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k'ts  "'!!  do  I.I  Me'  111  Ihe  near  lu'ure, 

Th'  papei  group  ".a-  'he  a.-'i'e  fea"i"'of 
Ih?  I  anadi.m  mark'i  during  I'nf  we.k.  as 
the  r'-.snii  of  'lie  in. lease  in  the  rat.'  for 
Ilia  nil  far*iiripg  newsprint  from  .’.‘>7  to  S6f', 
whiir  'll?  mining'  'storks  w  rre  also  pioie  ac¬ 
tor  and  SI  longer  as  'he  result  of  hopiis  dis- 
irihiiMops,  a.  t'la!  and  an'lripati-d  'I'hr  si?-e| 
group  '•  a.R  inactive  with  price?  ahoni  stea'I' . 
■while  'he  textile  sioek.s  weie  firpi.  with  a 
.  I  omile  of  them  gp'ttiic  to  ii'-w  high  rec'ir.Is 
fo.  the  'ear  Shawinigaii  "as  the  .trimg 
feature  of  the  p.i'.'er  gioiip.  grtlilig  lo  a  new 
illgh  prl.e  for  the  'rqi  at  Itk'a. 

BRXZII.IAV  l  \(  HXV’.F. 

=om?  eapines?  is  he>ng  'li“p!a'ed  hv  Rra- 
sii  an  ex'-Kangr  th'  'iiio'attor  In  frondon 
being  aronnd  1'  l.R-lkd  Th?  ro.irse  n'  Rm 
e:<rh3n?''  ha?  been  t'ti.ling  do-nw.ards  for 
some  IMP?  part,  end  'hi?  i?  the  firti  tune 
Bca/ilian  exchange  ha?  been  quoted  I'pIow 
'he  iGd  piark  in  a  long  time,  'Phe  h'gh  of 
I  X'i  wa?  reached  ip  tflT.  ?incr  which  'into 
exchange  ha?  fliict'iated  between  tha’  fig 
ur?  an'I  the  pfesepi  level  No  special  sir 
pif.r.q  —  r  e  is  et.aftb?d  to  the  rie.  t’.n?. 


■■  l.fiaii  I?  .ifi  roiiijicil  and  tir?  i?  ?lio'.ti  h.  th”  f.qct  'ha' 
anip.'iigti  III  th.  Ibr  aprimifP'riiiriii  did  im'  aff?.  '  I'nr  price  of 
of  tnakiiig  Ihr  ifir.  sio.  k  "h  .  h  i(.iitinu.<l  h..i<)  in  the 
l.“  pi  art  Ira  !  I.'  \  ir i P It .'  of  I  L’.’i  G  t  in  t  g’7 . 

■anliipr  niarkei  The  p.a'  iiifin  sr-.'innl  i..  fnrtlmr  the  hope? 
I'hr  "ai  pew?  m  some  qiiar'.-r-  that  th.  roinpan.'  "iH  fol- 
th.  Allir-'  ail'  low  M?  plan  of  last  ' '  a  r  and  make  a  digtrj- 
r|  .'irlriiiig  loins  Iniliop  'r.  ihe  I'omipoii  sha  lehoirler  •,  IP  the 
hroiiglmu'  ilie  <0,1,1  of  Virtf.r'  liimd?  la'n  on 
i|  |iro.''pi  I'oiis  Togeihci  with  'he  i|rr  la  i  aflon  on  the  ropi¬ 
ng  .Jill  a  giea.l  moil  stock,  the  dirriioi'?  declared  th?  recn- 
(  lalr?t  csliiit.  lai  fia,' iMcni  of  1'',  p.  op  the  iircfenerl, 
ilrir  provn.-c?  w  hir  h  will  al?o  he  panl  on  iTctohcr  IS'b. 
o'hcfxiriii  of  Thi'Oilghoii'  the  wfck,  the  '-lock  on  ’'oth 
f  agi  ii'iiliiii  al  the  Mop'rral  and  Toronto  rv'changcs  ha.? 
lone,'  siniaiion  hren  holding  steady. 


Profitable 

Investment 

Xn  opfrfirtlinK.t  (n  I.btain  mi  Terr 
(nt'iiimhlc  ycrixi?  a  “ninitl  liiTcsttncny 
Rnitil  with  .a  “tock  Imnii?. 

\  h'ir?t  Mortgage  on  propr-*} 
and  a.spei?  valued  a'  nve  ib  eu 
iGi  itme.s  bond  issue  Mortga;- 
limi'p'l  to  present  atpoun'  I,arae 
senii-annual  sinking  fund  provid¬ 
ing  for  redempliop  of  Bond.? 
Attrartivp  annual  interest  renirn 
with  regular  pa.'-ment  a?.s'irod  hv 
large  earning  powev  arr)  nnlipii'- 
I'd  market'  isiork  f'onn?  which 
entitles  holder  i.'i  f  iH  proportion¬ 
ate  d'str'hntion  "f  profit? 

Piirrha.^f  mm;  he  mode  for  ro»h  or  (ijt 
per'oriical  inftnlmeot- 

hepfl  Fi>r  rartieulixrs. 

Royal  Securities 
Corporation,  Limited 

1(U  ST.  .IX 'IK*  *TRri  T. 

MONTRF  41 . 
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BANK  OF  MONTREAL* 

F.stablishcrf  n'  lill-inn 

Capital  Paid  up  -  -  -  -  "  '  516,000,000 

Rest . 516,000,000 

Undivided  Profits,  $1,781,979. 

Total  Assets  -  -  -  $426, .322, 096. 

BOARD  Of  DIRECTORS: 

Sir  Vincent  .Vlcrcdith,  Bart.,  President 
Sir  Charles  (iordon.  Vice-President 

R.  B.  Angus.  Esq.  Lord  Shau?hnc>s,v,  K.C.  V.O.  C.  R.  Hosmer,  Ks  ^ 

H.  R.  Drummond,  Esq.  1}.  Forties  Ancus.  Esq.  Wm.  .Mc,''\astcr.  Tvi. 
Major  Herbert  .MoHon.  -M.C.  Harold  kennedv.  Esg. 

H.  W.  Bcauclerk.  Esq.  <1.  B-  Eraser.  Esq. 

Colonel  Henry  Cockshuft.  .1.  H.  Ashdown.  Esq. 

Head  Office:  MONTREAL 

Osnerai  Man»«*.r— Sir  Frederick  H  ilhanis-1  ai  lor. 

/  Thron^hoiif  >eA-fonndla»i*I 

I  AIro  Ai  londoii,  Ent^lanrl  . 

LrRll€toeP  Mi  AfWSdR*  \  A>rl*.  f  nnd  -  '  »*•  f  nif«rf 


TH€  MCRCHANT5  BANK 

Head  Office  ;  Montreal  OF  tstablished  1B8A. 


N.y,  BROKERS’  LOANS  N.  Y.  EXCHANGE 
NOW  OUTSTANDING  SITUATONMAY  . 
ABOUT  $M,IIIIO,OM  SOON  BE  RIGHTED 

Pointed  (hit  That  .llonev  Committee  I’orsibility  of  Rearrangfcment  of  (irain 
Uors  nof  Discoiirairo  Tradins  in  Creditr,  as  \\cll  .as  Pi"es€nl  Liquid- 
•'$ecii cities.  I>ut  .Seeks  lo  Re,«!irif  (  ftlion  of  (  anadlan  Holding.s  of  Am- 
I  ncea.snnabic  .Speeulalioii  —  Bank-  nican  .^eeuiities  l>end,s  Hopeful 
ers  ace  Co-opecating  to  Ihis  Knd —  Tone  to  .Sitiiation--.1Ia v  .Moan  E'cecc 
Keeping  Ciistomccs'  l>onii.s  Down.  .Money  foe  (  oniing  lx»an. 


rtH-oD  ( BPiui 
■eier^  Tund, .  . 


r,>i;,i  n!-|,i,sii.  M  tv.iais.  n  . •<>.(»(». son 

Maj.l'Is  i.ii.osa.oo* 


pRK.  irir.VT:  S'r  ET  \1niita;;ti  AH.iii.  '.Cl 
VIC£-FKE=II)F,' T:  K  .  '.V.  Bla.'Kvnll  .M  A  N  A',1  .S'!- 1  tlllKi  TOR;  E.  E 

(li'.VF.KAl.  Mam'.C.r:  I)  ('  Mioarn-A 
SfPT.  OF  BkA.V  HF,?  A.VD  t  HIF.F  In-,PI:(  TOK:  T.  K  Mnrrntt 

HDIV  m  i:  <  A.\  SKRVK  ( orporatidns 
A.\p>  m  s!\i->s  fim  sEs 

^  '  hf^ir  DKiriPv.  «  hil*>  m  oijr  r*a  r**.  ah  ra  i  li 

C^V  RjflSUB  /&§  *  Kp-e  I  )-ft 't  e  o»  her  OHgot  ilih>  pap®' 

mpiV  fJp^  BaDi<  Mon«v  fi’-ipeti.  T*»v»(Vr«  f  h*!*!** 


R;  maUine  < 'cnr*rt  irpc  in 

In  «hort.  b>  5  .  m?  tht’pj  a  liank»r>e 
ir.  pv«»r\  •ir-iail. 


•of  inn  n'‘  an-i  Ja  a.nd 

tha*^  n  rri't'lHro  atH  fo  nplpta 


The  Bank  of  British  North  America 

L\t  OKf'OR.t  M;I»  1!V  I.’OVM,  (HAKTLft. 

ItmiiFMi  MHlti;. 

The  rnurt  <if  Dirertm  e  liriT|i>  cjve  iioiu  '-  iliat  an  in'i-rlni  dn  idrnrl  fnr 
the  half  .'ear  ended  ."IkI  .Ma.'  In.'t.  of  Fi,i-i\  .Alnllina-,  |ier  "hare.  Ii-ss  Inconi'- 
Tax,  heing  at  the  rate  of  nchi  j-n  rrrn.  [or  anii’iin.  niii  hp  pair)  m,  tli.'  .Sih 
day  of  Orloher  next,  'o  the  rroprirtio p  of  sh.irr.';  rf  cistorf*!  ui  ihr  liononi'in 
of  Canada. 

Thp  Dividend  w)l|  he  pa.'ahh  at  the  Irsa!  par  of  evehange  no  the  .sth 
dav  of  Octohei  next, 

Vo  transfer  can  he  niade  hRtween  the  ,;i-t  ,ii=i.Tnt  tijr|,irivr  anrt  thr,  itii 
proximo  inclusive,  as  Uie  imok"  uori  he  <  in.-eri  rinnna  that  permr), 

.lAi'K.eON  Doitlin, 

Se,  I  e'  .'I  fv 

N’o,  .'.  Grareehureh  Sirret. 

Londetn.  L.<'. 
jth  Septemhei-,  IDlS. 


IMORroRATLD 

The 

BANK  ofTORONTO 


Dead  Ufflre  ••  TOBO.NTIl 

Caaittl.  $S. 000. 000  Resai-vnd  F^nda.  S6.SS9.qoe 

IMUF.tTOKS 

tv  (,  i-.ocm-RHAM  f’le.iden'  I  II F,  VI  tail.:-  ts  \’ir..PrMia -it 

■  tS'lLLlA.M  STONF.  JOHN-  MALDONAI.II.  I  I.  C-.Vi ’.LI- H  XR  1 .  If  vDI.  X  V.  (.  lOItCRHXM. 
BRIG.-OEN  F  S.  .MEIGHC.V.  tV.Xl  I  DEAR.  I'.M  I.  I  MX  LER.  \  H  ,  AMraELU 

TH03  F  HUW.  Ovn-Jil  .Manis--  I'IHV  R  l.XMb  X„t  n 

I)  I  (,R  X  Vr,  Chlrf  tn.peetor, 

Busmess  tficn  nrf  rfered  itt  this  Rank  tkc  ^atisfartofv  hinktits; 

Vice  prciidcd  by  our  cninpiclr  ^aalitirs  and  cxienjive  connections. 

BANKERS 

KSIF  YORK— Nattonal  Baal,  of  rommeree.  ClUxTAGO— Ftr.t  Kstlonal  Bank 

Lovnov.  ENG  -Ixtntlon  f'ttT  A  AH  Manrt  Bank.  Ltinitri. 


Are  You  a  Stockholder  ? 

ENQUIRY  COUPON 

To  the  Editor.  •’  Financial  Tiiiicp,"  P.  O.  Box  160,  Montreal, 

Illhinhor  purrhasins  the  following  seeuritics.  * 

Please  give  me  your  opinion  'free  of  rhargci  regarding  same. 

!  Purchase  Price 


The  -vortii  of  regiilr.-j:ii  hroker'C  loi 

tp  \f>«  X  ,irl,  ha":  povi  heon  jp  nperpr 

ahoip  thl-rr.  urek,...  .A.k  a  g'll-  ;;;!  ihlP".  ,-.ai 
faision  «uti  tlir  plan  it  expi-r-grr); 

Refil  l,  till;  hro;,.|  -,:  lo:.M  .teroidln:  1r> 
etne  prr.iii.prpi 

r.ad,.t:  in  .-roirit i;-,  rvon  .a>  Jnsho,-  pri,  e., 
V  'VI  !  diseoiiracf  a-tr.v  pr.,.„|i,i jon  and 
hoillfl  Orr.,p„i  n  j,„|,  . 

Hv  ruotirr  ivrirrl  -,„i  potion  ha.v  ihe  xtonr- 
I  nniiiiitir,  .o,|;ht  lo  d..;r-,.i;,a;,.  leaitiiiiatr 
I'urvha.-e  oi  xale..  of  -loolr,;  I,  niere|- 

^erver,  iintire  op  the  .  j).  .'U  Ip,  1 1 1  »  piihlir  iha' 
itnii.ert  f-  rriif  on),  ,.xiPTided  then' 

until  lir  (Jovernment's  iK.erl«  ha-.e  be"n 
■Oft.  In  o'hfi  '.voirls,  aiiyihips  hut  ihr>.e 
lai  'or,..;  V  iio  ii  ihiTcil.t  ooninh-or  the 

"ffertn.  piOHeriiiion  of  ih.’  wvi  lou.v^t  nr 

'■on-KiPi  f'fi  III  a  deferred  <  la.=.sifieat,'on. 

spevulal  Ion’s  iniponaner  i.s  net  en  hr|e<; ; 

I  f  ffiglll;  eil,  rijr  the  loninilflee  would  no'  tic 
tttiitriii  lo  cnntiuue  Dip  r.viefj,);  wtluino  ot 
!oan,=  .  )  ti..r.'  jc  n'tiJilnc  'o  tjip  eoniniitter'.s 
"arniup.r;  lo  ineitcaie  that  I'  eonrernplat ec  a 
I  on  I  met  It, n  of  the  pi-puaru  otitsiandinE  veil- 
uoi,  of  Iriaii"  prov  ided  suOieieni  priidenee  i, 
exei,''.prf  ht  Die  hanks  ane)  t(ir  hretkers  in 
jireveriUn  :  uP w  hoi psonte  sprruipuon. 


-ervro  iioti 
iiniiter)  V: 


‘J'f  Bpsnrhp.  In  I  «ii»i1.v  Ctlenainc  (cm  ti,p  Allantir  to  (h» 


e  KSTARI.ISIIF.II  isn,-; 

Union  Bank  of  Canada 

,  HentJ  Offlm  AAlnntppc; 

Paid-Up  Capital  ..$5,000,000  Rc&erve . $3,400,000 

Total  Assets  (over) . $140,000,000 

BonoTBrr  Pre*)tlpn«~«rn  WII.MAM  rni*  I:.  Prp«l,lrnt — Joii.n  i.AET,  Esq. 

A  Ice-l’rr.slilrnts— ri.  T.  ItlMtV.  i:»q.i  r;.  U.  THO.AISO.N,  Esq. 

II.  B.  fienrrni  ^T»nnKf*r. 

J.  W.  H A>Ill.eT<»N.  AwUtnnt  fsrnrrni  Mnno^er. 

At4€Btt«»fi  rnril«*iilsirl>  tlrnwn  fr»  ffir  «»Iforril  !>.?  fhi?  Bnnk’s  For^ll^ii 

Crtbaaire  Deifart mrnla  nf  Monlrcnl,  ^^•T  ^  ork  .'ll*!!  l.nnHon  fljn^liind). 

Exporter*  and  Importer*  nrr  invited  <«  avnll  «hrm«r*|r«  »»f  the  I  oratnerrlnl  Informa- 
flpi  Boreau  at  our  l^ondon.  Knulnml,  llronrh.  G  rrinrci  Street.  K.C. 

LondoBt  KriRlands  Ilranefiea  •  -  -  .  o  rrloee*  St..  K.^*. 

Hajninrkrt,  A.M'. 

York  Afteory.  4fl  M'nll  *t..  Aen-  York  i  Hy  —  rr<».  Mllnoiit  Aji'ent. 

^  Itfi  ^99  Brnnehe'si  In  t  urj»»M  ertendtiie  from  Ifatlfov  to  I’rlnee  ntiport.  the  flpnk 
excelloni  fooUPtl^a  for  the  trfin»artlon  of  every  drarriptloo  of  Bfinklna  kualaea*. 
Tka  Bank  lia«  rnrrevpnndcnta  In  all  the  (  1tle«  of  Importniiioe  tlieouKhout  t^anada.  tarv 
Laltad  Klnadom.  the  <  ontlnent  of  Kiirope.  the  Brlll.^h  <  ntonie*.  ond  the  t  ntled  9»tatoa. 

CaltecttoBS  made  in  all  parta  of  (ho  Douiinloii  and  returns  promptly  remitted  of 
(vweat  rates  of  exchnni;«. 


#fiO0.(ih(i.(M»ti  „f  |,i,nn», 

I  lie  etuiiiujttee  IS  not  'vlllin.  le  ni: 
puhlie  liEuir.s  reporter)  in  eopfidener  to 
hut  It  is  eriimutpr)  |,y  tjiose  in  posltior 


lee  It  ^ppiiriiipy  on  t’Hnarii.in  .xerount  hx'  prxetu- 
‘ps  in  p||,  ppndpr)  and  in  eon.serju'nre  iherr  bx  = 
hern  eon e lejera hie  realizlni  r,n  holrlitigs 
This  selling  is  hemg  stjniulxted  hr  ih-  .sel 
I  ersp  pxchxnzp  ixte  'Chesr  operations  are 
niEke;  tend  riL  to  hrinc  hatk  into  ilie  jtonjmion 
to  u.  la'ge  sums  nf  money  iha'  went  'o  the  T  ni;- 
rtr  to  Of)  iJixtes  dlirlni:  the  past  f.vn  'ears  Thus 


know  that  at  pieseni  ih^re  are  otitstand'ri:  faetor  will,  no  douhi.  do  niiieh  in  keen  loral 
Jdiiu. non. linn  in  broker,'  loans.  Thi.s  ma,'  nione,  free  and  also  turn  larg"  hie,  k*  of 
seem  uiidul'.  high.  Ituf  sueh  is  not  i)ie  ra.'e  fiind'  into  the  ,'nminc  Vivtory  Ixvan. 

In  art.ivr  mariipt  smsle  hou.see  have  hepp  „  .  .  ..... 

kno  vp  tohorroa  .ipw8r(i.sof  eighty  or  a  him  Position  t  hancred  •  omi.lefclT, 

ored  million  doliais  rhe.'o  htiirow  tngr  ?’»  X  ,eai  aeo.  the  «iiiia'ton  » x.=  prac’ieally 
now  prohably  le.s.s  than  half  those  of  arttvoj  the  opi>osite  For  some  t.me  fiipds  h?r)  been 
lieriods.  But  Io.ans  of  n«in-specula*ive  ’nouses  slidiPi:  to  a  di'ro'int.  am)  this  tendene- 
do  n<it  dunuate  so  widely  lieiwpep  active  mrperl  Canadian  attention  to  tb®  a.t'rnetne- 
and  riull  market  condition.'.  These  heiuses  ness  of  Amepiean  serurities, 
piTthahlv  are  horirtwing  T.i  p.r.  of  'he  Intcrnc'ional  and  Mlieel  hond'.  Mere,  of 
amount  'hev  do  in  active  markets.  i  inursc.  the  I'avnuriirs  whDr  a  the  same 

It  i.s  estimated  that  in  an  active  mark®’  tini®,  the.s®  issues  n  ere  flounderin l  h  ild'’ 

.t  I  .;^n(i,nnfi.nfin  to  1 1  .."nii.ono  iTnfi  eollatera!  hecau.se  of  the  then  uncertain  Fi  -opean 

loans  .ire  freejiieuD;  outstanding.  Nonnal  suuaiion.  Buving  ,-f  theor  is^iies,  'vuh  iiisti- 
loans.  represeiitin.g  ,an  average  over  'out  or  i|,i,nnal  p'li'f  ha.xe.s  n  som-  ca.'®'  i  iniim: 
five  ;psrr..  would  iirobahh  hr  nearer  sev  m-figurps  ccntiniied  right  into  ihj 

nnn.ccn  1  .finn.nbu.OnO.  VV.,..,..  ,a,ni,aisn  tn  Novembm.  I'd 


Y  ’"sale  anti  ‘,nne*'  l.pTel.  adder 

|t  IS  safe  lo  .’ssiime.  Ibereiore,  that  .'h' 

Mone-  t'ommittfe  lo-nxiders  around  **mn.  'ncp. 
Cif'f'.finn  ps  siiffieient  lo  pro'  if)o  for  aaf®  *rfl 
.sane  operatinn  nf  all  .'trept  as  it  h?.s  'i**''’' 
directly  'll  rio  w  Dh  eoi!ni®raI  loans,  Th;=  -®i  "'V 
sum  should  hs  arn|i  ■  m  k® 'p  specula’.en 

alive,  hn-  on  a  .oricDy  'var  hasis.  *' 

There  are  as  vet  no  restrlciions  to  preve-r  ' 

the  employment  of  addii  tonal  ei  edits  in  h"  regu  , 
pun  li-ese  of  oooiirilies  except  inherent  pa' 
rioti.sni  and  a  desire  in  adhere  sirieil--  n 
the  '.iiirll  as  well  as  the  letter  of  Go, -rror 
Strong's  lefiuest  that  any  tenrieticv  to  -v 
I'and  the  lolUieral  loan  account  shoti'd  he 

. .  .  1  t  h  f 

^lisi  f>Mr«T^fn. 

\  hanJ'  fi^po?itor  rmrlu  think  hirns^If  i’lp- 
iifiTfl  ir»  in.ikins:  n  loan  otr^'ftlv  nu  ^an'  victor 
in  •Mfln  lo  niirrha.-'^  -rr-cp  ri:  jpe-  wh.i^y  h- 

n)fl-  '  ot'.^i'iri  •f'  'sol  1  m  a  0 1  h  :  i  r;wp  t  tv  •  ,  <Ne 
fir  to  prfMcrt  lii,-.  nifi'koi.  Inn  t.b*'  i\  rik"J 
Mo\ilfi  Mf»i,  M  i-  'vi  f'  -'t’''’  'I’P  *tT>'  i 

(Mill-  in  fon’iiif  ina  V.ini  tha’  "in';  'oth 
w;,-  |,...,-..-.:.,e„,,al. 

(  overtne  Mlniiniiin  Needs.  "caiuu 

In  ordinal".'  limes  man.  (|epoxttprv  ar®  in  'he  'r 
position  to  go  lo  iheir  hank  and  horrow  >ip-  *'h 
wai'fl  of  .a  million,  or  two.  doMars  with  "v  hich  snialh 
to  purthase  scfuriiies  In  the  open  market,  block* 
hut  in  the  present  situation  if  would  Ive  only  '  have 
in  the  most  extraordinary  rir<  umsianres  Nevv  X 
that  a  I'xnkcr  would  ret  oppose  Di®  extend-  *  ** 
in;  of  such  a  loan  even  though  a  dominant  feeds 
and  important  deposiioi  michi  insist  upon  aefion 

no  'vni 

There  is  no  fiuestion  that  'he  hanks  arc  comm 
lending  their  heartiest  eo-operaiion  to  eon- 
serving  all  eredit5  over  mminium  Wall  vm.j 
Street  needs  for  the  support  of  Governmem 
tinaneina.  H  is  not  eypppied  that  a  time 
will  ever  ariae  when  this  co-operation  will  bharel 
he  lat  king,  but  if  it  does,  it  is  presumed  that  |ti|)e 
the  Money  Committee  will  find  some  way  to 
keci'  its  finger  op  the  pulse  of  'his  <  ha"aciee 


siiua'pin.  Buying  of  llieor  i  =  >iies,  'vu  h  ills' i- 
iiiiiopsl  ptiff. ha.xp.s  n  s'tiTi''  ca.ses  |■■,lnll:n: 
ipio  sev  eii-figures.  continued  right  'nic  'h(j 
V|i|or.’  I/iait  campaign  tn  Novemhci.  I’ld 
added  not  a  liule  to  Di®  an.xiet.'  of  ihci.-e 
who  were  en'rii.s'ed  "ifh  flo.-tipg  the  new 
torn.  one  lim"  'h®  placing  evf  a-  epi 

ha"  go  on  sii'  h  l  u.'uig  by  Canadi.ms  "'"ar-  ad 
vised  from  infiuenlial  ha.nkitig  u  us "vi" -■  a-vd 
ioriousi'  l•onvlde|"ed.  The  loan  Tutllod 
thioiigh'  sm  i-essfiillv.  a=  i'  P".".®-®;.  hut  not 
■«  ithou'  a  ronsidet  a hi e  -tram,  as  "v  etnphr.ed 
in  the  mone.v -fanili'e  spd  mit'invirn  ivn"® 
regulations  on  th'  i^to- k  l.xthang® 


I..arc:<"  I nvf itiit'''n."il  1  r,®ii .acfioiis, 

.■gince  the  first  f>f  the  'rai'  the  pre.-eni 
le  ri5-  3  'uai-oii  I,;-.."  t"'®  "  r  ui  nr'-ir®-.-  of 
development.  It  chcrkctl  h’.'";ng  "ifir  tiiiick 
1'"  than  it  stiin'ilat®d  S'dling  h'  <  anadians 
The  pronotini  ed  '";sr  in  h®  foreign  govern- 
men'  group  at  v  ■.  ■  X  orU  siii'  e  th®  .Xllmd 
\  ictoi-ic.v  of  til®  siimim  i  .  Ivow  evr  r.  Ita  given 
-opii  iuiiiet':''  to  h®  s®ii.ti';. 

liil®  '.,1!.'  Ilf-  III  epin  I'll  If  'o  th-  amoiiei 
o®  Canadian  s®lltn.'.,  fins®' 'al  hmi-es  idm.t 
•  h'l"  it  i' a  s  been  p®rsi,sien".  "h;'®  cash  'v'l.' - 
■  ng  has  MCu-tll."  '■•.i-e'l.  Thrr®  "  ^ti’l 
hu.'ing  on  'h®  basis  of  -h®  r i  u rot®-.  ti®in: 
■•cai"i"i®fr'  f  N®'-’  Tork.  '•hicll  ;n'o''P.  fe '" 
the  time  being  onl.'  'h®  remiiian<e  of  mar¬ 
gin  monev.  Bn'  even  this  has  h®i  mn®  vf 
smaller  volume  Mot®  rnentlv.  sales  of 
block*  of  itiPs®  foreign  government  r.su®' 
have  been  under  private  negoi  a'ion  "  'h 
New  X'ork  interests  hv  ipsi i*ut!onal  holders 
in  Canada,  who  piirpo.sr  p'acing  'h.'  pro¬ 
ceeds  in  th®  new  X’tcioiv  lavan  Tt".**!'-- 
aefions  of  th'*  kmd  will  'irdo'ihT®dlv  pro  "c 
po  small  factor  tn  th®  subscription  m  th* 
coming  loan 

SH.\RKHOT.DF>R.^’  LI.Nmi.ITY, 


wu^e";  arise  w^t.  this  i";;;,®;;,, on  will  Vkharehoblhrs  of  Bom.  rermanenf  Loan  ire 
he  lat  king,  but  if  it  does,  it  is  presumed  that  ItilleH  for  Fiabilitle*  and  Mar  il«o  Rave 
the  Money  Committee  vull  find  some  way  to  Refund  Miiddends  Received. 

keri'  i'?  finger  op  lite  pulse  of  'his  ,  ha""acier  .  «  _ _ _ 

of  borrowing  in  order  to  be  aecurately  in-  Th®  linutdaioi  of  the  e  'in 
foi"mpd  of  The  'rue  situr.Tion  in  respeci  'olpprman»n'  l,oan  ''ompanv  has  had  mailed 
extension  of  ri"pdit  for  the  purchase  of  ,,,  ,j,p  sharetiolders  who  number  more  than 
securities,  even  to  the  formation  of  a  com-  ^  siaiem®nt  of  the  amotmt  for  which 

mittpe  to  examine  and  aiitlionre  all  hanlt  Dvete  1=110 

,  double  liahtlit.v  as.  tn  the  case  of  hank 

■  _ _ _ _ !  sharps  man>  of  the  shares  have  hoen  paid 

('for  tn  part  only.  and.  in  addition  to  eallin? 

I  '  I  1  foi  pa>nieni  of  the  halance.  the  liquidator 

I  I  takes  the  position  that  shareholders  ni’ast 
VV^  ,  1  refund  dividends  pp.id  for  a  numhei  of  v-ears 

'  I  LJ  M  [j  prior  to  the  sus)>enston  nf  the  company  Kx- 

I  I  amination  of  the  hooks  s)iow"pri  that  suclx 

^  j  i  '  d'shursement.s  had  hern  made  out  of  t  api- 

I  I  .  tal  without  having  been  earned. 

M  1^  jV  TkT  ^  i  ■  E  is  estimated  that  about  T)  .|■lnl,1,nnn  may 

I  i  |m/l  III  I  I  f^y  !  I  be  secured  from  shareholders  The  latte' 

;  XvA  MLJI  "4  ^  I  I  are  free  to  contest  the  elaim  h.v  filing  'heir 

’  —  i  !  defence  before  Oct  :ti.  and  to  appear  before 

I  I  I  .1.  A  c.  1  ameron.  Master-in-Chambers.  at 

'  j  A  ■  Osffoode  Hall  at  C  p.m..  on  Friday.  Noveni- 

i  I Al  I  !  ber  1.  This  counter  claim  w-ill  not  inter-, 

'  I  I  claim  of  the  shareholders  to 

I  f"2.nnn  nnii  from  former  offteers  and 

,  i  imeef**r«ted  By  Aet  qf  Parliameat.  1968.  j  directors  of  the  ,  ompanv  acrordtng  toth®if, 

I  ■  legal  advisers. 


Kame  of  Enquirer 


Nom  de  plume 


The  Replies  trill  be  published  In  The  Financial  Times,  nnder  the  nom  de 
plnne  fnot  the  name)  of  the  eiitniircr,  and  a  marked  ropy  sent  if  reqaested. 

T.  Kelly  Dickinson  (rives  each  eii<iiilry  his  personal  attention. 

•Cress  out  line  not  drslred. 


Paid  Dp  Capital  $4,000,000 1  i 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL  |  ;  | 

COLLFCTIOyS  ■ 

Collections  may  be  made  through  1  I '  i 
this  Bank  In  all  parts  of  the  Domln-  '  :  ' 
Ion,  and  In  every  part  of  the  Civlllzod  I  i  i  j 
World  through  our  AgenU  and  Corre-  j  ’ 
apondenta,  and  returns  promptly  re-  '  , 
mltted  at  loweat  rates  of  exchange.  j  | 

Commercial  Letters  of  Credit  and  '  1 1  I 
TravellerB’  Clrenlar  Letters  issued,  i  !  i 
available  In  all  parts  of  the  World.  '  1 1  I 

Fdward  C.  Pratt,  General  Manairer,  '  j  I  ' 


The  Home  Bank  Monthly 

The  Editor  of  The  Home  Bank 
Monthly  will  he  pleai^ied  to  send 
the  current  issues  of  the  pub¬ 
lication.  postpaid,  on  application. 
Address : 

*'THE  HOME  BANK  MONTHLY*' 

The  Home  Bank  of  Canada. 

8-10  King  St.  M’est. 
Toronto, 


A  Copy  mailed  to  your  ad-  i  }, 
dress  postpaid  '  i 


ThlE  CANADIAN  BANK 
OF  COMMERCE 


■  Ipgiiima:®  eipr  rat i®ui.v  -ip  connc.  ijnn  wnt'  I'r.i.-'icall.v 
h:x=  nierel."  her  whole  war  effort,  a*  'It®  )ip,.=  iicen  I'o  ng 
public  that  fluring  Die  pa  =  '  four  .'ear.x.  There  i-  'om® 
endeti  iTioir  .  lalk  fif  a  portion  of  the  .Xllied  <  ird  !=  :ti 
have  bc'n  New  York  h®ir.£  ""viuh'-fl  to  cover  h®  g’"a;.i 
hilt  ihof®  I'urt  has®-:.  (.11;  it  j*  not  likrly  tha"  anv'lvng 
lie  to  the  flefiliiic  w"ill  he  'iou'  in  Dii-  connection  for 
r  u)u.=  t  ce  'om®  litil®  tim®.  .N overt hcle"".  if  lit  -  -"hou  d 
*''0".  be  nrcillght  aiiolil.  Ih®re  i*  no  douhi  li"j  "hat 

everihele*;  ji  tij||  )-r|lovf  Dl®  .viiua'ion  to  a  very  con 
ould  noi  iif-  '(derahle  ex'ciit. 

'oliiiii®  of  Thert  i=  also  anoth®t  f.ac"oi  ilia*  ca-i  h® 

■oniniittee  .•:  taken  into  1  onaiderai  ion  Xi  th®  pr.--son’ 
ernplai e*  a  t'nie.  riv>  |ng  to  th®  h'gh  i,'i'®mi’itii  on  ®.x 
inding  vol-  i-hangc.  in'  e'tment  hir.  ing  of  .Xmerican 


snt  EDMUND  W.AL«:e^  » 

CV  O..  I-J-D..  D,C.L. 

'Si 


g!R  JOHN  AF.D.  -**oersI  >^a.n4ret' 

1'^  N/.  F ,  JOb-’ES.  -Av-*  g  Oct  L  MjuvjLgw* 


rh®  rale  of  New  York  exfhang®  in  Mont- 
T"®-'  copijuu®..  •  r,  hoif^  ;,1  th®  "1  ®  1  g h hmi riloor) 
of  .  p.c.  I'lemillllt,  \  ra.’  of  hope  ).o»ug 
e",t®nded  in  ilii.v  conn®ftion  'p  that  -h®  man- 
ii®i  of  rinan<"itig  Alhod  j.’ii  f  lia?®. .=  of  ".•h®ii 
tn  thi'  f  fuin'i""  ma;  I..  ®omew  ha.'  changed 
'It  ill®  n®ai  lu'ui"c.  .X"  Eh®  pr®  ®ni  ion®. 
I  aniida  i*  not  onlv  fiuau'  ing  all  =uch  pur- 
'  ha-vcT.  hut  ia  al  o,  l  ari  vii'i"  on  cxim'ive 


Cawtal Paid  Up. $15,000,000  I  Pesei^vl  PUN3,  -  $15,500,000 

SAV1NG.S  BANK  BUSINESS 

This  Bank  pays  interest  at  3%  per  annum 
on  all  deposits  of  $1  and  upwards 
in  this  department.  Small 

accounts  are  welcomed,  „ 


THE  ROYAL 


|  =  t  oCroR  4TF!>  1  r,-, 


f  apitnl  ,\iitljorircd  . 

<  apital  Laid -up 

Keservf  and  I  ndividcd  Piofiis 

Tr*»al  Asst'Fs 


N^'t.OBn.'hi'i 
.'l  l.llOf*  f“"'> 

BOO, 


nr  X  |i  orrn  I  .  vro  \  ryir"  v  r.. 


.^20  niffftrhra  in  «.rnad;».  >  r  w  ff.nr  »1 1.'»  nd,  Wf'st  l» 


4  ftpsH.n 
\\P9i  lndle« 

T  #nlral  n  n  H  Anryth  \rYi^ef«'a 

r.M-i  wv. 

Kripk  niHpr*".  Prisirr*  ,  F*.* 


A  y-f*  f  n  t  n.*)  rrr  I np  ;y  I 

1  >  A  f  \  n,  k  . 

Mrit.ain 


M  \s  ^  on  U  MT  >  . 

(-or.  nil. in:  p«fl  if'flar 


HI  \  K**'*  A«  I  oi  M  ^  nnir  II  »  po  \  r  ^  \  Of:  mi  I  rr  n 
1MM*  A  H'f  '1^  ^  I  41  AM 


The  Bank  OF  Otx:a»ca. 


Gapilal  I’aitl  up  -  .  .  M.UUn.O'J'J 

Rc»t . $4,750,000 

Branches  in  Canada 

PConrvcr\ atirvn  <»!  Kosoiircrh  mean.-  success. 

ConsGi  '-  t’  'i  (.U  K  abbcts  !>\  buiidiu^'  up  a  Ijank 

.Savings  Department  at  aii  Hranches, 

rir<|\  ^(o  vt»*  r  4*. .  ;  *♦  ^i .  -.Vjtiia, p.  ^  t  3rn  f .  \f  •  n* r 

13?  Fatrnjntjn*  4i  p.  .J  1  VF.4n’^''. 


The  IJoniiiiion  r3unK 

Special  attention  is  drawn  to  our  Savings 
E^eparlment  in  connection  with  this  Branch, 
Prompt  and  efficient  service  given. 

I6fi  .'ST.  .).\.MK.^  siTREET.  IMONTRIi  \L. 

,M.  S.  Hoffei't.  ."Via na cor. 


plHE  STERLINcBiNK  — 

OP  Canada  ~ 

HE.AU  OFFICE  -  .  TORONTO 

Montreal  Of  tire;  120  ST.  -FOILS  STEEET. 

M  ith  the  member?  of  our  Sterlin?  Bank  Scmc<=  i- 
a  por?oiia]  matter — each  feel.=  hi.=  por.'vnna!  dmy  lo  develop 
promptne??.  efficioncy  and  courtesy. 


•*va»ti$MlO  •  t»7% 


IMPERIAL  BANK 

OF  CANADA 

CAPITAL  PAID  UP  TTOOO  OOO  RESERVE  FUND  S7.000000 

PCkSC  HCwiANC  [  MA®  ccNiAAi  MAivxqia 

HEAD  OFFICE,  TORONTO 
GOVERNMENT.  MUNICIPAL  and  other 
HIGH  CLASS  SECURITIES 
BOUGHT  and  SOLD 

CORKigoP',>NDL\'.  L  ISA  IIED 


The  MaDager.  Bend  Itepartnirnt.  TOBO.MO 


THE  STANDARD  BANK  OF  CANADA 

gr  iRTFRi  T  nrnpEYiY  votu  f  m»,  if:. 

b’cuce  he.rehv  given  'hat  a  Dividend  a’  th®  ra  ®  <>f  THIKTFJES  FEF 
TENT  PER  .X.VNTM  upen  'h®  i  apiiai  S'nck  nf  th',®  Pank  hai  tJii.-  da-  be-.c 
declared  for  the  qiianer  ending  ."Fst  fi®'®>ber,  ifiix.  and  tha'  'h®  ‘am®  w-'’; 
be  parable  a'  Head  Dffir®  iri  ’hi?  O’.tv .  and  a-  it=  hr.am-he,=  on  and  after 
Friday,  the  let  day  of  November,  to  =h.irrhe>ld®'-=  of  record  of  i)'*  I'V'b  nf 
OcTobftr.  I'^is 

Bv  Ord®r  of  the  Boat'd. 


Toronto.  September  :ist.  1915 


H  EASSov. 

G®n»r3!  Manager. 
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hints  to  investors 

SAYS  ms  FOLLY  TO  )r=“  ^ , 

m«  •  «  »  ■  I  ■  ■  I  ^  Uitouirh  this  column,  or  by  Ictitr  the  JcaiF  in  tne  Wes 

ly  A  I  Iflm  A  I  Ivir  1^  ’l  D  cironmltajices.  reiiuirs  it.  any  enauiry  re-  and  for  tile  currc 

W  A  I  lUlNALlZt  U.  1  .K.;  tfowe'va^^ThaV  Ttil  Fin^ncml  ’xi?.";  VVe^ 


|Th*  EditiJr  n  il;  b?  p!ea4?d  to  answer,  either  i.  •  i 

Uibouirh  this  column,  or  by  letter  mhen  the  J'Cai'F  in  tne  West  camin^s  continue  large.  I 
tironmitajices.  reiiuirs  it. 'any  enauiry  re-  and  for  tile  current  rear  will  likelv  exceed 

latms  U)  investments.  It  should  be  under-  ti,™-  fnr  tho  i, .u  v  v  : 

, ,  stood,  however,  that  The  Financial  Th.iit't  pietlOUS  twelvemonths  which! 

nil  not  make  predictions  rejtarding:  the  made  a  record  at  $13,000,000.  Circuni- 
course  of  any  security,  stanceti  are  such  as  to  apparently  assure 

ro  receive  atlfiition.  inquiries  must  be  ac-  ,u„  _  e  .1  o  j  .j' 

tompanied  by  th^  fuU  nam*  and  address  of  continuance  of  the  8  p.'-.  d'vidcnd.  and 

the  inquirer,  as  an  evidence  of  pjo-'d  couh  there  is  no  doubt  hut  that  Smelters  stock 


in  Takini  anv  .'^leps  Tow-ards  Nation-  '’TtJ'’:cr.'  as  an  evidence  of  -o-'d  coUh  there  is  no  doubt  hut  that  Smelters  stock 

..  .  ■  queElicn.*  compl.vmgr  with  these  rulev)  will  do  better  at  iho  nn<vr>iti>n« 

alization  of  Railways  t^reatest  Cau-  -ceue  prompt  attfntion.  |  you,-  purchase  prfee  o'}*  $37  not 

Ijon  ShouJd  be  Obsened  Consider-  Canadian  (ar  A  fonndn  rnmnanr.  Limited,  i  «orry  about  the  investment, 

me  the  Great  Interest*?  Th.ot  are  at  c  r.  '  v  i 


,vour  purchase  price  of  $37  we  do  not  see  i 


Comfortable  Furniture 
For  The  Living  Room 

|^*0''!FOFT.  I’ejauty  and  distinction  are  alwa^'s  characteri'"t'ir  of 
Vr*  t|ip  moms  fui'nished  with  Holland’s  UphoLtered  I'nnuture. 
The  cosy  Chesterfield,  with  its  y-orf,  huoyanf  uplio)vtf>ring,  Hi<= 
ciisy  chari.  wide  and  r<x>my.  bnng  into  the  modern  houce  that 
lu.xunovi':-  cotrifort  of  by-gotiF  times. 

Upho)i;|o.rrd  funiitui’e  ir-  m;tde  in  ovir  own  workrooms  from 
the  I'lnesi  material  obiainahlo.  The^  deiriiuid  for  Holland-mad*-' 
upli.olsterod  furniture  ha?,  cspeciall*  in  Die  Fall  months,  tteeti 
excoodint'lv  he.av.v.  for  ili®  output  i^  nccessanly  linv'od  ovting  to 
the  oxact  11-12  fonditioiK,  imp'r-ed  in  it  -  manufacture. 

n.qrp  ynnf  Older*?  early  so  that  fhp  work  will  iic  rea*)’  w-hon 
you  reouiro  it.  -and  rememlrer  that  pieer?  will  Iv;  made  up  1*^1  .uit 
your  mo-.i  particular  renuirements. 


.  ‘  I  ^  ,,  ,  r  . .  f'^acc.  The  controversy  between  |  (.riiiibr  famcniidataa 

fake.  SifVR  Head  of  t .  I  .  R.  n.al  inintpsts  ip  tJae  Canadian  Car  &  Foun-  c  ,  .  ,  '  I 

_ .  _  dry  Oompan.'  was  amicably  settled  by  the|„  ‘''1^''^  '°*i  purchased  vour  Granby 

eniargcmeiit  of  th»  board  of  directors,  and  'V^  &ale  around  rhe  present 

"An  act  of  stupendou?  folly.”  w-ould  be  the  the  appointment  of  a  number  of  new  dirfc-l  would  entail  couslderahle  loss  to  1 

tUonaliiation  of  the  Grand  Trunk  Raitwav,  tore-,  the  d>rpctoraie  now  being  composed  of  I  considerm.a  the  outlook  for  this  I 

eorriiwe  to  lord  •5h..-,-hwo=-v  -ho  b«ri  nf  •'’’I’"!  Bcaublen.  Hon.  .'ou  to  hold  it.  The 

-  Georce  O,  Foster.  Hon.  T.  F.  i?mitb.  William  *  *-'3niings  of  the  compaii.i  wili  be  tai  ser  this 

.ar!ad;.an  raruic  Kamvar.  Compap* .  McMartc'.  H.  .1.  Fuller,  Xlark  Workman.  H.  '  I'l.sult  of  the  inrrraied  price  allow- ‘ 


nationalization  of  the  Grand  Trunk  Railway, 
according  to  l/ord  ?liaughnsssy.  the  bead  of 
th'=  Canadi.an  Parific  Kailwa--  Compan* . 


'This  is  a  democratic  country,-  he  declar-..W',  Be.aur!erl 


ASBESTOS  CORP. 
PREFERRED  NOW 
0NA6P.C.BASIS 


Dividends  on  Senior  Security  Now  at 
Rate  Fixed  for  Stock  at  Time  of 
Reorganization  •—  Latest  Inaeeoe 
Makes  Second  This  Year  and  is  In- 
dicatire  of  Sound  Position  of  Cor¬ 
poration — At  60  Stock  Yields  10  p.c. 
to  Investor. 


Upon  several  cccasione  during  the  past 
tw'o  months.  The  Financial  Times  has «pok«n 


F.  A.  Rkcl-  I  for  copper  by  the  U.  S.  (Toverumeui.  With  of  the  likelihood  of  the  Asbestos  Corpora- 


•  the&p  n!rcctors  x>f»rr  elrricd.  anti  iht=»  stair-  oiiKiaiiy.  out  by  tut^  law  of  suppl.x  and  d?»  Liow  f^videnu  m  tjie  ligat  or  me  acuon  octto 

Wjje'hpi  that  IS  vtue  01  not.  1.:  not  the  iiue.s- •  nient.'i  made  bv  the  president  of  the  com- j  mfitid.  the  outlook  for  the  company  is  very  hoard  of  directors  thi*  week,  that  this  con- 

iion  a.-  far  as  tbo  democra*  v  is  contemed;  j  pany.  Hon.  N.  Uiutv.  were  .-uch  as  to  inspire!  bright.  Frti;  the  twelve  month?  ending  firfence  wa=?  not  misplaced 

but  1  simply  remark  tba*  in  takin?  an'  .steps'  cnnfldenee  aniona  the  shareholders  that  bet-  i  June  30.  1818.  the  <  ompatiy  hail  ,1  period  of  „  u,,  u'  r„,.  that  tka 

toward  the  nationalization  of  the  ratiwa.-.si  t‘'f  things  were  in  store  for  the  company :  record  production,  and  while  earnings  1  ‘  ^ 

of  Ibis  eoijntry.  'he  grcaies'  eaution  should'  ttnd  the  shaj-eholders.  .Vinong  other  state-;  wei*e  leas  than  the  $38  a  share,  shown  easily  afford  to  raise  the 

hr  tihvf  rv  rri.  eonsirleiirii  lb-'  great  interests  ments  'ivule  bv  the  president  was  one  to  the  1  previous  year,  this  v' a.-  due  to  higher  oper-  '  rate,  of  dtstrlbution  upon  this  security  In 


It  has  been  felt  for  some  time  that  th® 


that  ir*'  a'  stak".  and  the  eernomie  and  effect  tha'  appraisals  inade  on  a  eon.ser- ;  aiing  costs,  and  to  the  far 
ftnan'  ia’  fahne  which  might  be  thereby  vat've  I>as..'  sbnwcd  that  the  <  ompany  had  of  copper  had  been  fi.\rd  at 
eii'lan  gerefj  Xow,  I  hc  Gov  erntnen'  has  cone.  <*  value  ot  .tU'.’i  behind  r\er>  shaie  of  pri  -  |  the  .Anienean  Gov  ernnirnr. 


aiiOi  costs,  and  to  the  fart  that  rim  price  \  ie«  of  fhc  exeellrid  results  b^’m 


•?  ‘I'ftain  irp'-’b  in  the  procest  of  'lation-  ferred  "nek 
aitzaiinn  and  it  juav  feel,  'iitder  the  press-  eomii'mi  * 


and  *1011  behind  < 
lock,  and  that  tbr 


e  of  Pn  - :  Ihe  Amene^  (imnnimenn'  ‘VnS  'ihc'ce^  ^  -  'he  prospects 

'rv  .share;  of  war.  a  greater  supply  of  laboui,  ®  ccntinuauce  of  present  acUvn- 

prcfertedl  an<l  higher  earnings,  the  stoi-k  v»iii  no  doubt  Uet  at  the  mines,  but  also  of  an  extensive 


verv  share  j  jip  1,0,1  of  war.  a  greater  supply  of  laboui, 


of  eireums'ame-r.  »bat  n  mav  ha'c  to  go  I  stock,  afe.-  the  payment  of  .all  arrears  of  r|o  very  much  be'tor  marketwi.e.  The  stork  increase  in  the  scope  of  the  company’s  bus! 


fijrihei.  It  may  fret  that  't  rn\ist  'ake  ov*!-'  dividend"  o.o  Ihiit  t.^sue.  should  .still  bavci 
ib*--  tlran't  T  runk  f'aeifit  .  hut  'to  tgXe  over  -  behind  o  ?  '.aliie  of  -I.-iO.  The  pro.sideni  also 
'h-'  iiraiid  Trunk  woiiir).  ,n  pit  opinion,  be  stated  t.hat  b--  did  no*  want  to  antietpiite  the| 
an  aet  t»f  .stupendous  foil'*.  policy  of  ihe  imw  l><iard  of  direc-iors.  but 

r  1  p  r  *  s  -  (  he  war  m*  Um  opinion  that  the  earnings  of, 

••  b.  a  ijreat  >j>!em.  ^  company  'vere  running  a'  a  rate  wtinh 

‘  The  Grand  Tntnk  l.=  k  grea*  inteme.tional  1  would  inak*'  t"  po-cihle  to  pa.'  off  al'  arrears 
V  tein.  rendr’ing  'ninortaa'  ^er.jer — ren  during  'be  enrniug  year,  and  to  siai’  the 

di-rina  reriprocal  servo  e.  w-ith  it?  freelers.  paynter'  of  a  regiilar  quHrierl'  dividmr)  of 
a  Ufiwneri  the  eas'ern  and  "erifrn  .states.  I p.*  .  on  the  preferred.  ri'e\'nus  to  the 
a.ii'l  oe.ijp-tn;  a  vita!  posi'ion  01  the  tran  date  o*  th.-  la-r  annunl  ineeiing.  ili*  eom- , 
eportattoc  iiiter.a;ts  of  the  eountry.  In  other  pany  deeiared  a,  di.'tribiii.ton  of  ;;i.,  p.e  on 
Irnnk  ir  a  great  tran-  aceoun'  I'f  prefrircd  dindend  arrears,  Uav  j 
iHoring  '-etvie'e  v'  h'eh  is  |  iuc  the  ludebtedne.ss  to  dale  equ'al  to  J  i'r  , 
Grand  Trunk  raeifir  |  p.e. 

a  eer’am  t-nanagentent  The  eoinpan.f  tia.-  now  a  very  strong  board 


I-  up  18  ponit.6  from  the  low-  level  rearhed  „ess.  .Ar  "  as  rei^utly  staled  in  .these  col- 
i'l  ''''tie  lart.  |  umns.  the  tompany  iiowr  hR-s  business  upon 

,1,2,  „.j,i  car,-,-  operations  well 
>.  X.  I’tilp  A  Paper.  I'l"’’  •I'-i''  .'car.  alt  of  winch  h.a.s  been  con- 

..  .  _  traded  for  at  r-xtrenicly  satisfadorv  prices. 

Plajimore,  Monircai.  The  outlook  for 
North  American  Pulp  *  r.aner  is  brighter-  <  bp,  ond  Vlvanee  This  \e»p. 
than  it  ha.-*  been  for  .-j  ,  onsideral’le  period.  The  'nrrea  e  in  tbr  di' ideud  rate  'vas  de- 
,aiirl  'vr  belmve  jn  time  that  f  ou  "-t)t  make  ddrd  upon  "  hrn  ilie  i*..>arri  mrt  this  week 
a  I'l-ofit  ron.-tidermc  itiai  you  purrhas*?!  ,he  The  fir.i  t)uariei-l'  flis’rib'Uion  at  the  in- 
f-'orU  .around  3*-  tJarnings  fo'-  tlm  last  creased  rate  w  ill  be  made  cm  U,  tobe r  15.  to 


St.  t'athcrins  St.  "f?!. 


■'ordr.  the  Grand  TJrnnk  ir  a  great  tran-  aceoun'  I'f  ivefrircd  dtv'dend  arreat-,  icav 
ponatjon  rntl*;-,  rendering  --rtvic'e  v*  h’eh  is  |  'uc  the  mdebtednr.ss  to  dale  equ'al  to  C  iU 
ind'spen  able.  The  Grand  Trunk  Paeifir  |  p.e. 

"a=  undertaken  bv  a  eertain  tpauagenient  The  eompanf  ha.,  now  a  'ery  strong  board 
'■hteh,  in  a  measuic.  had  the  promc*'  forced  of  diierioi-s.  and  ibe  oiiiiuu  lot-  the  pies' tit 
i;pon  It  by  0  I ioveinmetT  then  lu  power,*  calendar  year  will  total  over  S.5U 'i'l|i."f'".  For 
wbicti  w-a.-  mote  ineomnetent  than  the  mum- ,  the  ti'-si  .si  'en  luortth.-  of  the  eui-ren'  li-<al 
agement  of  the  road  that  ennsriited  'o  i’  :  \‘rai-.  which  end'  iSppienibrr  3".  l'>18.  (.iiu- 
-Rut  tourse.  if  the  people  c-vpicss  a!  ings  were  equal  to  F'.S  p.r.  on  the  iireferred 
dc'-tre  fot  a  partitiilar  pol'ey  i-ail'va;  or  stock,  ami  t'Ui  p.e,  on  the  c  oqi'tion  issue, 
o'ber  the  w-ill  of  the  people  must  prevail,  ^  Tn  fact  profits  foi  the  lirs.l  ceveii  mnnllis 
'•ut  opf  mav  express  the  hope  that  in  the  at  $l.'‘t7,iy"t  were  'n  excess  ‘'/_iho*-e  for 
■co'k'ng  o'lt  of  this  nationalizing  policy-  if  the  entire  veat  of  1817  at  Sl'..t7l’,8- 1,  and 
that  he  what  'he  Government  i"  rommitled  cnmpai-fd  "  ith  $1.3fi3,lb4  fo'*  th'-  rniu-e  ycai* 


Crtai  tear  ended  I'ecemher  31.  1817.  showed  '  shareholders  of 


on  September  o?. 


o  dale  equ-al  to  "H.  ’ ’’  surplus  of  JlfT'.ldS  com-  « hp„  1',  p.r  uili  he  paid  The  pa'-meEt. 

‘  ‘  '  narrd  with  a  defieii  the  previous  year  of  will  iavolve  an  outlay  o'  $6ft.npn  for  th® 

w  a  'erv-strou-  board  Recently  ehanges  weir  made  In  ,  ,juarler,  or  . .  ijer  annum,  on  th®  .$4,- 

uimii  foi-  the  pi esi  tit  ’ manecement  of  the  compan',  Philip  T.  uuii.iipu  non-eiiimilative  preferred  .stork  of 

1  over  S.5uu0|i"r'"  'fcii*;  Pfcsidept  of  l.be  International  Paper  ,|,p  e„rporalion. 

of  the  eurren'  I'lual  '  •’•'''p  elee'eel  'n  ivaard  of  Toward  the  end  of  la.si  .Iiilv,  i.he  divudend 

ember  3".  l'>18.  (.ii  u-’  "f  '’i''  •’of'Pab.'’-  =’^'1  '>de  also  been  ,.3,0  ..ii  this  slot  k  was  inn-cased  from  4  to 

;  p.e.  oil  the  preferred,  HPP’tinled  to  the  aellve  I'oarcl  ot  manage-  pp  ,,3^  anniitn.  the  last  di' idend  Rt  the 


qual  to  F'.s'p.e.  on  the  pVefelTcd  ,  appointed  to  the  aellve  hoard  of  manage- 
xnai®*i\n  It  nir  'Hif'Ul.  THiP  IS  HP  nuportAiii  si«^p.  inaesmiirli 


Mainly  About  ‘Americans’ 


to  ’hat  regard  w-itt  he  bad  to  tbr  tuai  in-  of  18''j.  Vqt  on!.'  are  the  rompany's  plam.- 
irre-is  at  stake,  and  that  caution  shall  wait  worlt'ng  to  eapaeii,'*  at  The  present  time,  bm 


upon  tb 

I'-er.” 


StVTTCHIKG  FR'-iM  'v  ar  r-toi'k?  to  .so-called  ’ '  al-jes,  H  le  re.  omtner.ded  that  the-  ran 
peace  storkr  i?  under  way  Mexican  Petro-  be  brouclit  op  reae'iou?  for  the  present, 
leum  and  I'exas  t  o.  arc  meetiiic  siradv 

buying  for  inve-iimeiit,  Te\.is  fo  s  annua!  Tur,  I  viti:p  b'TyTiT  Hou"e  Wavs  and 
report  is  the  ba-i-  for  iii'estment  buying  Mean?  '  ominittce  ha?  -uiopied  an'amend- 
of  Te.va'  sioc’k.  The  aunual  -ppon  d,i,s.  inent  prsniing  a  10-^  dedi-Tion  to  m] 

closes  an  increase  in  charges  of  over  Jll.-  .and  gas  "  ell  '■orporatmn.s  o,,  their  ir'-omr 

000.000,  of  which  enly  .tfi.onti.OOit  was  tax  returns.  This  amendmem  "as  included 
for  taxes  The  inirease  in  doiiuetions  in  the  revenue  bill  as  passer)  by  the  Hous** 
amounteJ  fo  347',.  Tlie  .sinking  fund  b\  iinanimou?  vote,  ft  foUo'vp  the  sucers 
and  qepreciatien  aecnuni.  increased  over  tmn  mad’  by  E.  L.  Doheny  and  other 

■*3,000.000.  The  impression  left  is  ihai  oil  men  who  pointed  out  that  there  should 


the  actions  to  he  taken  in  the  prenj.  epn  r-i'ionk  i.i  i-e-assiinng.  and  we  brlim. 

tha'  'til'  will  do  well  tn  retain  yout  :',na- 
(  hfe.rfi|l  In  «e‘f.  -to'  k.e  for  h'ch.er  market  prii  rs. 

vve  evf  ina'lipg  you  tonie?  of  The  ruianciai 
Lordship  spoke  cheerful!- of  the  boom  Time,  ,-ontaining  '.he  Mood?  Manufu' iiiriug 
vy  cef  and  noted  with  pleagure  that  annua'  'rpon. 


lUa!  J'ft'F  IviThp  bTVTIT  Hou:e  Wavs  and 
.-incMcan?  'ominittce  ha?  ■ui.ip'ed  an  amend- 
d,i,--  nipiit  praniing  a  Ih’r  dedi-'rion  to  ml 
II.-  .and  ga?  "  ell  I’orporation.s  en  their  ii.i-omr 


■“  Ht;  Lordship  spoke  rheerf'j'.ir  of  tee  room 
,n  ibe  vy  ect  and  noted  with  pleasure  that 
the  peenie  are  eon.ftdent  and  happy. 

fn  B'*iti?h  <  ti''umbta  there  -w  ae  great  art'v- 
nd  in  ibiiib-i.ld  ng  and  Itiinbcnng  bm  there 
id-  "u  one  ihiiig  "  hic  h  Lord  Sha.iighne'e.’  did 
ml  pot  hkr.  and  that  w-a  -  fbe  wa.sic  e>f  qioney. 
nr  as  he  ealleo  it.  in  building  a  ra'iw-at-  be. 


ar-  1'  ensiires  to  the  eompanv  strong  prac 
Heal  mana,genient.  and  al.so  places  at  ii.s  dis- 
po.sal  i<i  .q  large  extent  managing  ability 
a'-ailahle  fnniierly  only  to  the  fnleinat ional 
Fapei  I'-ompan,'.  This  also  means,  good 
praein  al  management.  The  board  of  irtist- 
I'lr  lias  also  decided  to  eonsolidaie  all  the 
euistanding  bond.s  and  oihri-  loans,  and  in 
'end  'o  put  the  seciniijr,-  of  the  eoiiipany 
on  a  "lore  solid  I'a L‘-wis  i  lialirt,  al,,.o 
of 'he  inieruat'onal  Faper  (  onip'in-.  ha,- 
been  elected  Ui  the  Ixiard  of  liusi'C?  of  th‘- 
co'-npanv . 


p  e.  rale  brt'ig  paid  (to  ihareholderF  op. 
.August  15  The  4  p.t .  rate  wa.s  tnainialned 
duiiiig  l'‘ii'  and  U'lT. 

This  latest  i  onsti  tirtivc  <li  velopment  ’s 
'ons'dereil  op  the  S'rpet  to  lie  senerally  ift-t 
dicaiiv't'  of  the  ttnies.  not  only  as  regards as- 
licsfos  compt'n’.es  but  industrial  companieft- 
tn  genera',  w  bu  h  are  wotking  upon  .  sucls. 
prodtieis  as  ate  ii,qrt’eu!ai-l,'  valuable  during' 
"at  iin’c. 

lleepetaniced  In  IPli. 

Of  course.  I'anada  has  alw-ays  had  tnor®  or 
leas  of  a  moiiopo't  upon  Uie  a-sbestos  t.-ade 


This  amendmem  "a?  included  tv  eep  Nunae  -and  Soc-ke.  on  Varjeonvet-  is- 


deiiuetions  in  the  revenue  bill  as  passer)  by  the  Hou? 


Texas  C’e.  wa.?  ultra-'on?er\ ativ e  in  eliarg-  b° 
'inp  off  for  reserves  ,qnd  that  tome  of  the  th 

'.■harpes  may  'iltimate!.'’  be  figured  a?  net  eh 
profits.  to 


Diri.nc;  thf  month  of  Augun  .37.fie.3.-45 
were  loaned  to  farmers  of  the  i  ntied  Siaic? 
by  the  I'pdera)  ]at;d  batik.?  on  long-time 
tirsi  mortgagcE.  according  to  the  montlily 
si'siemfcni  of  the  I'tirm  Loan  Board. 


IP  in  charg-  b°  allowance  for  t.he  hazard?  enrailetf  in 

mme  of  the  the  prospecting  of  new  oil  fields.  This 

urnd  a?  net  change  in  the  revenue  law  should  nprU 
to  the  particular  advantage  of  oj]  companier 
‘Which  are  engaging  in  prospecting  on  a 
t  .37.fic.3.-'45  '  '''Te  si'ale.  fexas  fo.  is  one  of  the  oiggpet 
niied  Siaic?  prospectors  in  the  co'untry  and  ha?  niU'-h 
n  long-time  undeveloj-jed  oil  land.  It  will  affect  very 

he  montlily  Standard  Oil  rsnypanies  hpcau?e 

oard.  ihecp  compani'j?  do  not  do  m'trh  pror. 

ppcting. 


tanrt  .\e  for  the  gcnena.l  life  of  the  province. 

evemihtn:  "as  prosnerous.  but  <>*  course, 
ef'et-  the  war,  the  neoplc  mii't  tinrl  mhei- 
rn.  an  of  i  nifTprir:'..  a?,  do-ibtiess  would  b' 
the  case. 

rhiiiVv  4Tar*‘  >in*l  Near. 

Regarding  the  war  H';  IxTdfilvp  said  ’ha* 

He  belie' erl  I*  would  hr  ovrf  before  long 


It  t,s  fNTyF.F.sT'yor'  i'":ii 

Rubber  t'o,.  ha?  nnpiici 

■tOtninifiPe  for  pci  iTii 'S"u 

O0<i  five  v'ear.  .e'en  pei 
.gq.rtPii.OOn  of  its  first 
gs  i-"!Iat.oraI. 


I  fiat  the  I'njtr-d  State- 
ipiini  to  eapital  is.  ue 
i<i(»n  to  is-uje  Jh.'lOtl.- 
I  per  cent  tutc".  "Ith 

first  ref'inriing  h'lnu- 


\  (.vvvAss  (If  active  stork  exihangc 
house'-  fip\-el"p?  quite  a  general  If  cling 
that  aside  from  .--ppciaitirs  the  slock  tnerket 
•'.?  a  whole  will  be  held  hy  the  large  interestr 


JNI  ot  thK  KOI  -Li  w  bjeh  al"  S.'”-  trader 

.lea'ilv  in  |  s,  ,''.trpl  common  r;?e;jkv 
f’  tl'  '"urrept  market  leit-r  o'  the 
market  position  of  that  si ock  and  "f  1  hr  mar- 
-e,  1,1  genera!,  "bter)  comnyon.  s, iht-- 
letter,  "has  gone  into  the  hand-  of’tho'c 
"Jio  (■:.,n  hold  It,  The  eutstanriing  ic.iiurr 
of  tnr  ^situation  i?  ropfifjrpi'p  -'^jj 
now  .'CO  that  the  end  of  the  \v,-ir  i-.  anpre- 
ciai'l.v  nearer,  aiid  but  for  nione\  re- 


'viih  a  fatige  of  three  or  four  points  DPiiding  strK’tiops  stuek.s  would  he  risingmorera 


•he  conr.'leiinn  of  arrangement?  for  ibe 
Libertv  I.oan  ramr-aign.  The.'-  are  conti- 
qe.nt  that  ?pocial  mo'-ement?  W.ill  not  be 
rri'hibiied  .-ind  exprr.  ;  1  lie  belie'  that  the 
lov'  priced  ?iocit.s  of  "t'rt!'  shmjid  n-u  !-'• 
neglected. 


l'.4n.M-4V  P<?r-)rMEN'T  eompanic.c  were 
to  be  ei' en  large  order--  in  the  next  few 
months  aci'ording  to  a  prominent  in:ii- 
VuTion'.  aiif!  i'  i"  (leeiared  h.\-  it  that  the 
nrosperirv  of  the  -aid  eoiKerns  is  so  strongly 
aseured  for  a  long  tune  to  eome  that-  inve?!- 


tbe  'n  di -count  rorr.ing  peace  it  IS.  Ibe 

'onfi-  ''bi‘’f  I’u.v  cr.s  are  t  no"-e  wb'?  are  prej-ared 
1  be  >e  pa;,  for  stivck'-  and  take  them  out  of  the 
the  market.  M  it  h  the  "  orb)  .-afe  for  dpmo.-rae.i  . 

,(  p,.  a:  row  seem?  a  ’Casonal'le  possihtlit 
great  oppiirtunittps  in  thoc  and  iudusir*. 
are  opened  up.  Peace  storks  are  hein’g 
v-erp  Tiiclly  ahsorhed  and  some  dav  we  ulll 
feiv  -CP  another  sharp  bulge,  lollow-ed  by-  .'ill  eii 
n;ii-  more  liulgp?.  .Aetivitv  sooner  or  later  '*'* 
the  *  pring.s  out  of  dulne??.’’ 


peering  (vn  a  r**  t'eiip'po  >'  nouio  n?  over  opiom  loej;  west  b 
of  the  oiggpet  and  that  the  Germans.  Austrian.?.  Turks  and  wbicb  1 
nd  ha?  much  RiilgariAn.s  «ric  on  the  ■vay  to  defeat.  I'oinpan 

1  affect  very  Refer!  tn-.  tn  afttr-war  rnnditionr.  be  has  sufl 
snips  because  said.---  ble.s  wh 

m'trh  pro'.  3  l.rief  •nterUlde,  d'lrina 

'be  I  eeone'turijon  pevoeh  when  Ihei'P  w-.11  *  -- 

t>r  a  (  ri-taip  slarkne  .c  but  tba*  will  not  lie 

ajw  a.'”-  tradet-  fr,,  ton;:  and  ou'  maiuifaeturer'  and  oth<-r~,  ^ 
union  r;?e;jks  ,vpo  tip',  been  unab'e  dudig  ’be  wa?  time  aetii 

leii-r  o'  the  ,p  upp’y  the  th'nz?  the'-  would  have  -yin  p’ane-  a 
I'd  "ft  hr  mar-  ,,pe,l  tp  peace  time  w11)  re' ert  te>  thoyr  through 
wo'k  and  the  producl.s  wbieb  it  'vas  tbeii  ,j,p  -y? 
ind-  ol  those  ,,,  Pofrire  the  war.  There 

f '■'f  s  Gre  nrefi  not  bt  any  mtsgi'irg  on  that. seme.  I  i'lniber. 
i''p.  ,->11  i-an  The  .AIlipc  are  winnin-g  'lelone?.  <h(  V\  p.e 

vv,ar  r-  anpre-  (-eniral  rowers  are  apologlrinz  to  tbcir  ,„n| 

nionpv  re-  peeiple  for  the  ?'*ttatton  which  no»-  p'-<  -  s;,  naio  ' 

r^morerajiKilyJ  3,, 


$  "t'seddafed  Mining  i  SuieiHtig. 

TAf pttiuf  1--.  iVinnip' g.  The  plant  i  of  'be^ 
(  onsol idat*  (I  Mming  4  .-iinielviiig  i.ompai.'.' 
hnvr  h- e'l  d<>' eloped  snd  (•xi(nqe<l  to  .n 
phenonu  nal  exietit  during  the  p.ist  ( ‘jupb  j 
of  yea.i'..  niaking  i'  one  nf  tbr  firpiSi  luo  , 
pertie."  of  u?  kind  in  tne  wot  id.  and  we- 
i'dlic'e  It, at  armincl  J.3  Ibe  s'o' k  offer;-  aj 
i.(iqd  LpS'Uiaii'*  oppoi'tiiiiiiy .  lu  addii  lon  I 
‘o  lb*  large  (dinungs  'vhich  'viH  ac  rue  to  I 
the-  oonipany  as  'be  resul'  of  tt.s  receai  j 
'ievpiopmeui.  profits  will  be  further  m  I 
'•rcased  by  the  r-xtrnded  operatioivs  of  ibr  ; 
Mrs,!  Kooiciiay  l-i.elu  A  rowi'r  ('ompany  ; 
wbicb  1?  a  stib?idiai-ry  of  the  t  onsol''la‘(‘(l  i 
|■()mpany  liopi'e  the  tact  fiiai  .'gnu  iiei-.;  j 
has  suffered  oon.'-idei ably  from  lal'our  trot;-! 
hie,"-  whirh  have  b(,,m  so  j'levaler't  of  lan  I 


Vegotia'.iont  have  also  been  eompleted  for  ,  r,f  -hf  ,>0,1,]  30,1  i,p,.  product  has  been  ship- 


-•  .  the  PHity  into  the  m.vnH  venient  of  the  N  .A, 

i  of  'be^  i'ulri  A  Faner  Company  of  New  ynrk  inter, 
.ompai.'.'  r-'i!5  re prrsentin:  lierk*!*  A-  in,,  of  Lotidon. 
rl  to  .*1  Ln.land.  the  largest  holders  of  pulp  and 
t  ( 'Jupb  pa'ier  in  Unglaini.  Important  viontreal 
(;  =  i  pKi  I  banking  tntere.sl"-  "ill  al.-r>  lu  dneelly  rep. 
and  we'  revfnip.fj  on  the  boatd  of  truslerr.  in  the 
offer;-  aj  person  ot  Mr.  Pratt,  g'-imral  utanagei  of  the 
addiuon  '  Mol.-on..  liank. 

''ue  to  I'aniidiap  <-ar  A  f  onjtrtry. 


Wr  would  refer  'Oil  'o  our  <  ommepts  on 
(  ajjaritaii  '  ar  A  Fouinlry  in  uiioiber  sectiop 
of  till  -  i-olumn. 


I’lcton, 
men';,  on 
o'ber  part 


M  f  w  (nil'i  refer  >  ‘ 
atiadian  '  -t'  A  F 
nf  this  (oluinn 


i  >1  Rior s  sn  i  \TioN. 

r' ashiiigton  gtiariity  prqdiie'ton  of  sic- 
p’anr-  and  merchant  ;,bip-  ic  endangered 
through  filling!;  Ol'  'he  Pnorit'f,  lOnim'ltee 
of  the  V.-ar  Indurtne?  Boaid  wii|)  respect  to 
i'lniber.  Kobem  Alton,  secreiar' -niana.gor  of 
'hi  V\  e,?i  (  'oast  l.umbornien's  Asso(  jalnm 
tnirl  .'grnatoi-  cbanihri  lain,  i  hainnap  of  tlm 
i?(uaie  .Military  Affair;;  f 'ominiiter. 


>'  AM'S  mono  FHONFS. 

'Ipyof  tlilircl!  is  f.oipg  to  \  k  Sir  AdaiP 
perk  to  <  iinil'elo  Milli  file  Pel) 

F Oi'i'hoiir  f  o. 

Tljc  1ate--t  'dca  of  iiie  H'dro  partv  tit  Ou- 
tano  i;-.  Hydro  trlrphnijr-:.  .At  the  ne-.l 
meeuiig  of  the  (®,'<UItvr  of  111'  Outafio 
yiiinieipal  l.'Irctrie  As.soetaiion  Sii  Adam 
Reek  will  be  afikt  <1  give  h'S  Mc'v.s  as  ti) 


Mr.  .Allen's  ohai'ges  a'  the  same  time  w-rre  i  "Im-ihe'-  it  w'ouid  I'f  .q*l\ifcable  fo 


O'-W  arri  to  S  not  distan'  date  when  "e  13,^  before  Bernard  M,  Barur.h.  ehairman  o' 1 ' 


'.hall  gam  "hat 
and  ind'pender 
plan  that  "hi 
hr?!  to  degtl'O' 


we  arc  fighting  for  -a  ft* 
I  pnd  "nappt-  "•orlil.  to  f' 
rb  fierman*  ha..r  done  h< 
w"h  a"  the  fat!  and  gra' 


Ibis  ‘unovaHon.  Mayor  <  liurcb, '  1,,, 


perl  to  the  'foiii  quarters  nf  the  globe.”' 
.\e\  ei-i imlrisF.  il"  'ndustr,'  has  had  it?  ups; 
and  f|o"ns.  its  l‘non;--  and  dcptessions.  Dur-i 
ing  the  pa-  i-iglq  years  or  .so.  the  .Asbestosi 
1  Ol  I'-iraiiou  has  sharcf!  in  these  mixed  fo?- 
Hiiirr  Tile  eonip.any-  was  reorganized  in. 

II'IJ  s'horili  tbereaftei  ba'd  times  we-rn 
euf otintrir-l  and  it  war,  ntil*  by  the  thor¬ 
ough  manner  m  v  bn  h  the  l  omnany  w-syi 
I'andiod  that  "  su,-v)'-ed  this  denresBion  a®' 
well  a.s  it  di(!.  B'lt  ibo  management  w*er«i 
ahir  to  look  some  di'Mance  ahead  .and  w-ieroi 
tluu  rewarded  by  a  deriiled  Iniproveruent  llL 
the  coi  pot  ation’.?  fortime''. 

After  the  outbreak  of  irar.  w-hen  fll®i 
hiiildinc  tradei,  w  ('t-e  ai'fei’i<>d,  the  1  ovpora- 
iion's  sales  showed  a  falling  off.  but  jt  was 
not  long  liefore  a  (leeid'^d  imprnvemeDi  in 

I  the  deniand  beeame  ei  irteni  and  from  that, 
time  eoniliHoii?  l^-itrr<d  steadily. 

I  (ffeiltinii  Non  Turns  f®  F'opimoi!. 

rbroiipboni  'be  neriort.  'he  '  nri-voratlort’R 
fmaneos  w-rje  k<  rit  in  .-(ytip'l  condition,  bu*- 
on  this  aecout'f  and  tor  some  tune  after  C’.*® 
eortifi'  had  be..-u  turned,  shareholders  tven® 
no'  allowed  to  paiticipaie  in  profits  even  'o 
a  slight  evirni  In  diclitnng  dividend?  a*, 
lie  'ale  of  r,  p,(  per  anmiti'.  the  dir'K’rex-.'x 
ai'e  establishing  dividends  on  the  senior 
rui'tv  .St  the  full  tale  fixed  for  this  Bfo<-k- 
under  the  terms  of  the  t  eorganizatmn.  Mar 


Stand.akp  oil  interest?  are  erodited  w 


loiis  ihing.s  that  made  tha*  world  decirabl'’ 

And  then,  ibrre  wilt  be  rf ad.lui-itment .  and  _  Ip  <3  I  .-cneme.  a  eneap  leiepnone  svEtem  couui  nr 

oil'  prople  w-’li  find  themsei'cs  busy  doing  ■  septaus  I?'  the  •-'tuatioD  m  v'birh  tbrieasil'  furnii'hcd,  and  give  the  liooii  of  ebeap 
ihe  things  fhc'  did.  largel'-  hefr.rr  ^’^e  w?r  j^du.’-irv  ba?  been  plan"!  tha'  a  !  leicrlnmes  to  the  eiiy  and  eountry  man 

a^nd  doing  them  w"''  (ombtri  am.  nrofi  .  ,;.^^2tr  in' f.siigaiiot'  is  lustifird.'  Allen  lalikc  It  w-oiild  i"it  a  telephone  m  ever' 
and  c  ontentment.  -  Senator  r'bamherlain.  The  complaint  ■  "nrkirigman  -.s  house  In  roroino.  at  half  tlm 

' -  - . . 'i'™," -  lunihi'v  men  gro'vs  out  of  the  ru'ln.  (  pre.snni  rates.  The  Legislaitii'  wiH  i,e 

strength  of  the  oil  market  13  8 '.‘o'jrce  of  .'itronp  pf  'he  Priorities  fommiitee  that  lumber  foi  j  aslird  to  take  the  matter  up. 

rurpf>*'f  fo*  ho^H  •  tpf  fonsTruction  raninnm^'ntF.  .  "With  fh**  (H*vprnm*-nt  »iwnprsh1p  of  tb*= 

come  from  the  neighbourhood  of  *hc  hiitld-  <!.  T,  K.  and  the  ('.  N'.  li.  two  good  euMom- 
rHT  PiRncTOR,:  <11  the  Rerubli'  Railwav  ..--..-a'.cr.  re-"irriiesK  of  MS  rost.  * ‘’f*  "  il!  lie  already  a\,?llab)e,  as  well  as 


in.-  w.-ai'  Industrie?  Boyd;  nirennr  General  i  c-ii  Jor'inlo.  sai'J  ihi  'verk  . 
of  Kailroa'ir  McAdeo  .Aninc  r-"  retat-'  of  ‘  No  Froviin  e  .--o  favouiabL 
Va'-Crowell;  tihaTle.  U  Hughes.  th<  rree.  I  I'OI  a  Hylro  telepboii''  'Siein  a 
ider.i-  speda!  .aircraft  tn*  (sstigafoi  and  Hie  n-wing  m  ihr  spleml'd  water  p"w 

heads  of  the  various' allmd  militan  ml.f-.ioni  I  and  with  Hie  cnnyplpiinn  of  the  ‘ 


r  '  iiui'cu,  tc*  atteniton  will,  thore.fore.  now  turn,  -tp 
Hu  .(  ommon  ?to(  k  "bleb,  in  ♦iiri!.  sho'j’d 
iinialed  al  -O  re,  eive  dl'idenri  alieiM'on  ei-e  n’an'- 
(tntar'o.  ,,i(-Miihs  are  iias-ed.  nroinding  of  courwe, 
'r  )t  lias,  pvrjrni  rarimigs  are  'n.aintaloed  and  the 
hippeawa  oi,ttook  for  the  future  continues  as  hop#fu! 


'Iieap  telephone  svstem  could  be  as  u  is  at  th*  moment 


rasit'  furnii'hcd,  and  giM 
leiephones  1,0  the  eily 


ihr  lievui  of  ('heap  luiring  the  past  few  weeks,  nior®  attec* 
and  ciuntry  man  non  ha~  heen  paid  to  both  stocks  of  tSA 
me  (tl  ever'  '( 'oi'tiOra  1  ioti  which  are  ■•sted  on  the  Stock: 
.  at  half  Hie  L-;change.  than  at  anv  Hme  during  tie  pash 
I'  will  lie  'ear  or  so  l.a'e  haer  week,  the  price  of 
eommon  a/lvanee.d  to  a  new  high  point  for 
rship  of  the  the  year  to  date  when  un(ier  a  strong  do- 
:ood  euitom-  niand  it  advanced  some  five  poInLs  to  arounij 
as  well  as  ni’-’t.  and  throiighout  the  week  has  held  be-* 
i(ilaled  dee-  tween  f'nat  f  giii-e  and  31',.  TH®  preferred 


(jrs  who  fail  I0  recognize  aeti' ely  the  situation  ''"^rfns  Cora  Frodurfs,  .Accumulation  in 
in  thi?  group  w-jll  regret  it  later.  Advice  fhu*  stock  has  been  going  on  for  some  time, 


IS  gKen  to  b'ly  and  hold  I'cr  Founc-it'.  according  to  w eJl  informed  channels.  There 

Steel  Fis'indry  and  Railway  '?te«'  .'Spring.?.  *?  a  r''fsister,t  rumoui*  of  favourable  dividend 

—  ■  — ■  artion  v  her, over  the  issties  become  actt\e. 

"It  IS  r  LAIVriP  t  hat  ihe-e  i:t  a  very  large  - 

short  interest  outstanding  and  b  auina  ,  ^  E  kav  e  ri>"b\tlv  called  attention  to ‘he 

rates  would  teem  'o  confirm  luich  a  derlar-  ftl  industry  and  especially  the  shares  of  the 

ation.  ’  says  a  leading  institution.  "'There  leadi.'ig  st-ycks  offering  excellent  opporturd- 
ia  not  much  pre.-.sure  to  sell  and  'hon.?  ties,  says  a  prominent  stock  exchange  firm, 
w-qll  find  it  hareq  to  rover  when  *hey  attempt  "Mexican  petroleum  and  Texas  Oil  miph* 
to  retire  any  large  hhtek--  of  stijciv?."  ?e!l  twenty  points  higher  without  beync  cut 

-  of  line."'  ' 


support  fc; 


h'-ith  isrues, 

ncTtyp,'  'U  the  Repubfir  Railway 


COXSIDEIUTION  OF  the  big  demand  for  _  — : — -  , 

oil,  th®  large  vcl-ume  of  output,  high  prices  1  -  GOOD  btyi.vg  of  .Anaconda  is  reported 
antJ  substantial  profits,  lead?  eonservati' e  <  specialist  channels.  This  information 

interests  to  wemark  that  the  oil  shar®?  i-'  lo  scyme  exten*  confirmed  by  advices  re- 
as  a  rule  are  ?'ill  fa-  out  nf  ime  with  intTinric  'ei'ed  fr-ym  hanking  circles  cfincerned  in 

_  C'Tpei  financial  effai's.  1'  is  evident  'ha! 

■  g  ?'yme  of  the  buyung  is  for  investmen' acro’ints 

I  ]  m  New  England,  w-hich  is  "clo.'e  to  the 

!  ‘T'yprer  ind'istrv." 


t,on  V  her,,?vpr  tne^sues  become  active.  Cempany,  wlyrh  operate?  lighting. 

M-f  v  T,  ,  plant?  and  traction  line?  in  A’oung;;! o'"'n. 

E  HAVE  RE*  BMi.Vfal.efi  attention  to ‘he  ^„rj  vicinity,  ha*  e  at  last  taken  the 

especially  the  shares  of  the  -ptJon  thai  had  been  expected  for  a  long  time 
idi.ig  St  ■yoke  offering  excellent  opportuni-  ^a,.p  armounred  the  suspension  of  the 

■s,  says  a  prominent  stock  exchange  firm.  stock  dividend.  Heretofore  the 

Hexican  pe  roleum  and  Texas  Oil  miph*  pocqmon  stork  pa-.-rnm-it  ha.s  heen  at  the  rate 
!1  twenty^points  n:gner  without  betnc  cut  ^  ^  p  o'jarterl'-  The  regular  1  L.  p.e,  on 

the  icreferreH  will  he  paid.  The  common 
i  I  J  ,  stock  payment  "  ae  inaugurated  in  January. 

GOOD  Brvi.NG  of  .Anaconda  is  reported  , -joj;  3„,ij  pair)  runtinuoublv  iince  then  until 
?m  speaalist  channels.  This  information 


ing  operation  rpaardless  of  ms  eo?'. 


good  etiEtom- 


|ine  iniinieipaiiiir.s.  The  route  nipialed  dee-  tween  t'l.yt  f  giiie  and  31',.  TH®  pref®rr»d 
j  t rjH<  a' Kill  ot  the  siram  road;'  in  Ontario  also  broken  into  new  bigb  grouncl,  advancing 
I  vviH  al-<»  be  a  farlor  in  lone-distance  enn-  to  hi  ",.  p  sam  of  3')  oomts  <yv*er  the  pre-« 


as  a  rule  are  q-tiil  fa’  out  nf  inip  w-i-th  ir.trinrir 

.AN  AUTHORIZED  TRUSTEE 
INVESTMENT 

*  The  Debentur'SB  issacd  by  Uus  crer- 
pcratlon  ar-  a  secjrily  in  "  bi-.,b  Exe.-- 
'itorr  ajuJ  TT'j«t’®2  arc  authcr!;--!  1.0 
levftEt  Tr-jj'.  FuneJs.  j 

They  are  iee-jed  in  funv  nf  op*  him-  1 
dred  dollars  au'i  unward?.  a.?  may  h-  i 
dasircad  ’'y  the  m'-a-tjyr.  a.nd  for  ta-c'? 
cf  on-  <yr  mo  year? 

Icterast  is  rernputad  t'otr  the  dat*  j 
on  '■vhicb  the  mou"."  i'-  recel'.-'-d.  end  i=  , 
payabl’  hal.'■^  earl;- . 

The'-  have  Iona  ‘■ean  a  ’a''e||t.r  m  j 
-'•astmerit  of  Brnrv->!«n*  and  F— i'erna,]  ' 

Institutions,  ami  ef  Kritir-l'  and  '"ana  i 

dian  Fire  and  L’l-’  .Vasurance  c-evpa- 
n.'e.?  tarzely  for  ''-'th  'h-  ''ana- 

d.an  'rovei nmep'.  beu-^  held  hy  auc-h 
nslit'Jtiiyr ?  to  'h':  s'lioun'  o'  n-.oie 
than  One  and  One-half  .?IIIIInn  Dollar*. 

A  miniatijre  ^reeiman  deharttore.  ' 

w'th  Interest  ‘Toupon.?  attach'd.  ’’OP* 
of  Annual  K-port.  a.nd  a'l  pai  t  eij,.- 1  ? 

"Ill  p'  f'-rw  aided  '"i  a  pnl-ea ' ''-o. 


Attentipv  If  directed  fn  conservative 
'Quarters  to  the  point  that  the  locomotive 
fitted  from  the  standardization  of  motive 


y\  tth  a  FtyoK  value  of  mor®  than  TiUn  a 
..hare  f.yr  ihe  common  and  w  ith  no  w  ar  plants 
te  charge  off  after  I  hi  war.  Republic  Steel  1? 
;s  generally  regarded  a.?  on®  of  the  leading 
peace  stocks.  It  has  added  more  to  the  value 
of  its  common  stock  than  any  other  steel 
co.m.pany  listed  on  fh®  Exchange  and  what 
it  rjop;.  ri?i  pay  o'Jt  in  dl'idends  adds  jus' 
that  much  more  to  t h® '  alue  of  the  share?. 


companies  bav®  materially  benefitted  from  Republic  had  Sfi, ,500.000  of  Liberty  honed? 


the  standardization  of  motive  potver.  They 
have  been  aole  to  simplify  the  work  and 
speed  up  production  radically. 


on  hand  at  th®  close  of  last  year.  Th®  c  om¬ 
pany  is  in  a  piysition  to  cut  a  big  melon 
when  it  sees  fit  to  do  so. 


i  Tp-AAS  On.  s  ""orking  capital  is  estimated  }■  rox!  yn'c  o\  th®  coal  situation  w-ill 
to  b®  suff.‘-’°nt  to  take  care  of  its  bond?  at  la’g®  'hroughout  th®  nation.  Apart- 

,  par  am  lea'®  mor®  than  -TO  a  share  for  the  ,[jr;;j|  houses  in  N'ev.  York  and  vicinity 

I  stock  It  is  intimated  that  the  new- financing  •  appggr  supplied  for  the  winter 

'  may  tak®  th®  form  of  2h''>  additional  stock  hijt  manv  complaints  are  heard  by  owners 


may  tak®  tn,®  .orm  of  _n  >  additional  stock  hijt  many  complaints  are  heard  by  owners 
which  might  mak®  right®  wor’h  SKia  share,  j  of  private  hornet,  espemallv  in  the  suburbs 
Th®  Puydng  of  Texas  Oii  rop«jnu®?  good  on  of  Xew  "i’ork.  The  F-fijef  Administration 


all  ’pai.'tion?. 

Thf  refort  or  the  rtti®?  Ifervire  Co.  for 


has  made  many  sanguine  statements  about 
the  coal  situation,  both  as  regards  anthracite 
and  bituminous  coal,  but  the  figures  of 


V'sfi'hTf'bed  I%.VX 


CANADA  PERMANENT 
MDRTGA6E  CDRPDRATION 

Pafd-np  Capita!  ”3*!  Re!.erTe  811.250.0<V> 

TORONTO  STREET.  -  -  TOROMO 


the  month  of  August  and  for  the  12  months  the  Administration  ar®  disputed  in  manv 
ended  .August  31  thov?-?  3  steady  increase  ;n  quarter?.  Quiet  accumulation  of  the  coal 
learnings.  Gross  in  .A'jgust  '•-a®  $l.fi96,fi53,  a  siocks  se®m  to  b®  under  way  on  the  Ex¬ 
gain  of  $529. 4 'if' over  .August,  !91c,  and  the  change  on  the  belief  that  the  Government 
n't  earning?  after  tajies  totaled  $1,641, -34.  must  allo''ate  labour  to  the  coal  fields  in' 
nil  increase  of  $30.5,884.  Fo®  12  months  order  to  rais®  production.  Extensive  ne-w 
ended  August  .31  the  net  after  taxes  was  coal  'f®v®lonments  are  going  on  in  the 
>2L2-3-*,190,  a  gain  of  $4.261.S-36.  The  sur-  low-grad®  bituminou?  coal  fields  of  Penn- 
I  plus  available  for  th®  preferred  stock  dividend  sylvania  and  Ohio  and  on  a  fixed  basis 
:  was  $2Lic5.'’'49.  against  $16,976,364  a  year  of  $2.80  a  ton  large  profits  are  attained. 

I  ago.  The  divuderd  on  the  t>  p.e.  preferred  The  Capital  Issues  Committee  is  givongj 
'lock  w-as  earned  nor®  than  five  time,?  and  preference  to  th®  us®  of  capital  for  now 
;  th®  balance  after  the  preferred  dividend  "-as  coal  mining  vet^ures  If  the  new*  ino’ustries^ 
eo'ual  to  mor®  than  $63  per  share  on  the ‘can  thriv®  it  vrould  appear  that  the  old 
ro.mmon  stock.  Th®  preferred  and  comraon  ones  should  also  be  able  to  iho??'  good 
i  hai'e  held  'Within  nanr-wr  cncs  iiaiitr  ifjt  the  retarn®. — ! 


We  Invite  Offerings  of 

1 

Asbestos  Corporation  S’s  |{ 

Canadian  Cottons 

5’s 

Cedars  Rapids  * 

S’s 

Canada  Cement 

G’s 

Dominion  Canners 

G’s 

Dominion  Glass 

6’s 

Dominion  Flour 

6’s  1 

Dominion  Park 

6’8  i 

Dominion  Iron,  1929, 

S's  ' 

Dominion  Iron,  1939, 

S’s 

1  Dominion  Coal 

S’s 

Maisonneuve  City 

Northern  Electric 

S’s  1 

Penmans  Limited 

S’s  i 

Price  Bros. 

S’s  ! 

Sterling  Coal 

e’s  i 

St.  Lawrence  Sugar 

G’s  i 

Sao  Paulo,  1929, 

S’s  ! 

Spanish  River 

6’s  ' 

Western  Power  Can. 

S’s  I 

II  AU  Canadian  Stocks  and  Bonds  ||i 

Bought  and  Sold 

i 

IMPEnim  SECURITIIS  CO. 

II  180  St.  James  Street 

1 

s«M  MONTREAL  |  ‘ 

........  - ^ - , 

inretion  in  vic'  of  tbr  pinpn®<*f1  increase 
1111  iH®  Bril  Telephou®  rairs  somethinc  ha? 
In  br  doll®  to  rciinpp'r  with  ihi?  nionopol.'-  ’ 

I  GOl.J!  FLVI»,'?  l.OOK  PROMISING. 

Boston  F’nek.  -Th®  gold  finii  maci®  on  tie  ’ 
Rogers-Bai  nett  group  of  clairao  in  Catherine 
township,  samples  of  which  vver®  brought 
out  rereuth .  promt?®  to  b®  ®f  impoi  tauc®. 
Th®  dike  in  which  th®  (i‘s‘:(i'ri-v  'vay  mad® 
IS  ,3Ho:il  Id  tc't.l  in  "  "Ith  an'l  appears  to  hr 
compo;;®d  of  ai’rrrd  ba.'ali.  a."  "cH  as  dio- 
riie  In  which  quart/  fclrinrrfs  orr.ur.  '"oars® 
gold  occurs  in  thr  quae*?.  Th®  new*  dta- 
rov®n'  dtffer.s  grcailv  from  tb®  prps®ni  ore 
t>o(i'  being  d®''rIop"1  a'  'h®  .Millri'-Tnd®- 
ppnd®D®p  about  cigh'  m'l®?  *0  the  norih- 
wTst,  in  'hat  rh®  srold  (ic®iir"  in  a  fr®r 
stAt®,  The  ro'-k'  al«o  dlffri  in  manv  r®- 
spects,  ther®  being  no  porphyry  present  at 
the  point  of  th®  n®w  discovery. 

The  owners  of  th®  property  have  retiirn- 
rff  to  th®  sr®n®  of  th®  discov®ry,  and  dur¬ 
ing  til®  past  frw  da.vs  s®v®ra)  prospectors 
hd'-p  goii®  in.  As  a  result  all  th®  op®n 
trrrttory  in  th®  vicinity  of  the  new  find  haz 
been  ijretty  well  staked. 

S.VSRATOON  STRU  T  RT,  EARNT.VGS. 

Larnings  of  the  Jtaskatoon  Rtree'  Rai!- 
w  ay  to  .tugust  28tb  tn'al!®d  *131*. ''81.  an  in 
irease  of  H3,2.5i.  re<-®ived  hy  this  utility 
during  the  .sajii®  period  of  lat't  year  Dur- 1 
ins;  August,  receipts  amounted  *16,065. 
oeme  $1  <154  leer,  than  thoee  of  th®  same 
month  latt  year  Th®  drerpa,  ®  Is  account¬ 
ed  for  by  'he  annual  “xhibiiion  heme  hel'J 
in  .T'ily  this  year,  wb'-roa,**  it  w-ar  held  'n  . 
August  in  1017.  I 

nrsri  s6  'iRrpnnLnLVG  rosT^i. 

Ott.awa  Ho'i  r  f,  Ballantvn®  received 
a  delegat’®"  of  Vancciver  shipbuilders  this: 
week  to  di.?®u??  (.onditinn;--  in  the  industry.  , 
together  wi'h  p**i(’e6  foi  shipbuilding.  The 
shinbiitlders  3”  arking  for  a  high®'  pries  , 
foi  their  product  'n  older  to  enable  them  ‘ 
to  meet  icaTje  :oEir*<t!tio'  ! 


'ions  h'ch  poiiit.  and  ha?  held  eteady  he- 
iw®®n  this  fieu'-®  and  60  throughout  the, 
w®®k.  ,'t.  60  th®  ,'-t®ld  on  the  stock  Is  & 
?iratrh»  H'  p.r 

IX  KLASL.h  STOf  R  AXIT  CHAyGl'S 

XAJtE.  » 

Notice®  '«  iriven  thai  snpplementarr  T«t- 
t®!*s  patent  hsv®  Ho®n  ie;ued  Increasing  ths 
repitat  stork  rif  lb®  rar'.pr  Fulpwood  & 
Timber  1  fimpapv.  Ifimitod.  from  the  sum  o? 
t4fi.ann  in  th®  sum  of  .*30^,000.  s'lch  increaaa 
to  cons!?*  of  o»*p  thousand  five  hundred  an<i 
ten  shares  of  .*I0ii  each,  n'?®'  changing  th-ca 
nam®  of  th®  ®ompany  to  iha'  nf  1  oEtlneatal- 
M  o'ld  rcndtiet?  '’onipapv.  Limited  I 


Save  for  the  Next 

VICTORY 

LOAN 

R.  A.  DALY  &  CO. 

t?  MiliVDAXiT. 
TORONTO 


TflE  MOKTBEAL,  SATURDAY,  SEPTEMBER  28,1918 


Mainly  About  Insurance 


The  Strathcona 


BANK  OF 
HAMILTON 


F.  D.  Marorqiiodale  has  bwn  appointed 
inspector  of  foreign  agencies  of  the  Sun 
Life. 


E.  .T.  Harvey,  supemsor  of  agencies  of 
the  North  American  f.ife,  is  on  a  tour 
through  the  West. 


re  Insurance  C 

(VERSAILLES  BUILDING) 

90  St.  James  St.,  Montreal 


H.‘  C.  Cox.  president  of  the  Canada  Life, 
accompanied  by  E.  .M.  Saunders,  treasurer, 
and  A.  (}.  Ramsay,  assistant  superintendent. 

’  i.s  at  present  visiting  branches  and  chief 
agencies  throughout  the  Wes*.  Mr.  Cox  is 
a  strong  hclietrr  in  co-operation  between 
head  office  and  field  force.  This,  indeed,  was 
the  topic  of  his  notably  fine  address  at  the 
recent  .New  York  convention  of  life  under- 
wriler.s.  Hi.s  concluding  remarks  were  a? 
follow.s: 

"The  old  spirit  of  aloofno.s.s  with  which  tie 
home  office  sought  to  withhold  itself  from  | 
the  field  has  been  gratlually  di.eappearing. 
Wc  are  fast  hecoming  demoeratized  as  he- 
comes  a  great  piiblie  .servant  and  are  pre¬ 
senting  to  that  publie  whom  we  serve  a 
great  institution  capahiv  officered,  fully 
m.niicd  and  eeonon)ica)l>-  managed,  wMth  an 
appeal  to  and  denuand  upon  its  confidence 
which  cannot  he  gainsaid.  Prejudice  may 
still  e.vist  against  life  in.siiranre.  and  critic¬ 
ism  mat  still  be  directed  against  Its  oppo- 
neiiis.  tuit  we  have  the  remedy  In  frank  pub¬ 
licity.  Creater  understanding  of  our  prin-  ■ 
cjples  and  aims  r.arn’es  fuller  anpreciation 
of  them.  We  ran  hn*  gain  through  a  wider 
exposition  of  all  that  pertains  to  our  work 
in  il.s  man.v  phases.  Throtigh  this,  rather 
tlian  through  resirirtive  and  hindering  legis¬ 
lation.  will  the  future  possibilities  of  life 
assur.ance  he  realizerl  .and  its  full  effectlve- 
nrs.s  hn  made  availahlo  for  the  individual  ^ 
and  the  State.''  ' 


Windsor  Arcade  I^roperty  Situated  a1 
the  Comer  of  Peel  and  St.  Cathe¬ 
rine  Street.s,  Montreal,  sold  for 
$23,000  and  MortRajpres  of  $640,000. 
or  Equal  to  $32  a  Square  Foot  Com¬ 
pared  With  $60  Few  Years  Agio. 


Established  ISI 


Capiia!  (.Inthorized)  . 

I  aitital  (Paid  Ip)  . 

Reserre  and  Cndirided  Profits 
lela!  .\ssets  Over . 


?o,.M«),n00. 

fOLOfHt.OOfl. 


tthorized  Capital  •  •  $500,000 

id-up  Capital  ‘exceeds':  -  100,000 

bscribed  Capital  -  •  •  300,000 
(U.  Deposit  -  -  -  -  -  64,000 

Total  Assets,  December  3Ut,  1917, 
$373,644.00 


The  property  situated  at  th' 


south-east 

I  corner  of  St.  Catherine  and  Peel  streets,  and 
[  owned  by  the  syndicate  called  the  Windsor 
I  Arcade,  limited,  was  sold  by  order  of  the 
I  liquidators  during  the  week,  a  hid  of  i.’.!.- 
j  nu't  over  the  mortgages  offered  by  Alexander 
.  Falconer,  K.C.,  on  behalf  of  the  Canada  Life 
I  A.ssurance  Company,  being  accepted.  It 
i  wa.®  through  pressure  of  the  bondholder.® 
!  that  the  propeiuy  was  forced  into  liqtiKla- 
tion.  and  they  bougiit.  it  in.  The  fir.st  mori- 
.  gage  amount(>d  to  S.j8<i.00u,  and  second  mof- 
ga.gCa  totalled  $tjJ,UOU.  'I'lie  properly  cotti.s 
an  area  of  l!).”69'/j  feel,  and  has  a  "frontage 
of  170  feet  inche.s  on  Peel  street.  11^ 
j  feet  ala  inches  on  .'®t.  Catherine  .street  as 
i  well,  as  an  equal  frontage  on  Dominion 
I  Sqtiare. 

Hisittpy  <*i  (he  I’rupertj. 

!  It  was  formerly  the  site  of  the  old  Lrskine 
j  Church,  and  itelongcd  to  Simpsons.  t»f  Tor- 
!  onto.  They  sold  ii  to  a  syndicate  w  inch 
•  later  promoted  the  .Mount  Royal  Hotel  t  o.. 

;  J.ifl.,  who  got  out  plans  and  awarded  a  ( on- 
I  trari  to  Peter  Lyall  &  Sons  for  the  erection 
I  of  a  big  hotel.  In  the  meantime  ifle  ehuicli 
I  had  been  reniodelleri  and  adapted  a.®  a  de- 
:  jtttrt mental  store.  When  the  eontraet  for 
i  tile  erertion  of  the  hotel  fell  througli  ilie 
I  syndicate  derided  to  sell  the  property.  ,\n- 
I  other  syndicate  was  formed  consisting  of 
'fimrles  F.  Gaunt.  H.  L.  Puinam  and  H  .M. 

I  .Mailer,  with  a  nunilter  of  (he  shareholders 
.  of  Ihe  .Mount  Royal  Hotel  (,‘o.,  and  they  iic- 
qiiired  the  property  paj  ing  .inst  over  a  m'l- 
!  lion  dollar.®  for  it.  This  new  syndicate  was 
I  called  the  Wind.sor  Arcade.  Ltd..  H.  .M..''Iar- 
j  ler  being  the  president,  and  the  director.®  in- 
'  eluding  Sir  John  M'.  <'ar.son  and  H.  L.  Pui- 
I  nam.  This  syndicaie  luillcd  down  the  old 
;  church,  and  erected  in  its  place  a  two-storey 
i  building  of  stores  and  offices,  the  idea  In  ing 
I  to  gel  from  tenants  of  these  stiffieient  to 
j  carry  the  charges  on  llie  pronerty  until  sucli 
;  time  as  it  could  he  developed  properly.  .lust 
I  when  the  temporarj  building  was  finished 
!  the  war  broke  out,  and  this  considerably  ;n- 
I  tei-fered  with  the  advantageous  letting  of 
j  tin  I'toperiy.  The  estimated  revenue  from 
it  w  n.s  $8.5,fthO  a  year,  lull  the  .actual  rental.® 

.  received  since  the  outbreak  of  the  war  h.avr 
'  never  I'xceeded  S,t0,u(iu.  with  the  epnsr- 
I  qiicnce  tltal  after  carrying  the  property  for 
five  \ears.  the  shareholders  »f  ihi'  Wind  or 
Arcade  Co.  decided  to  get  rid  of  it  and  it 
passed  into  the  hands  of  live  Crown  Tt'  i~t 
I'ompany,  who  were  nptininted  .a,®  llquKta- 
tors. 

Decline  in  Values. 

On  the  assessment  of  a  year  ago.  the  pm-, 
jierty,  which  i.®  Ift.L’kft'*;  r®i)iiarc  feet  in  aiea. 
was  vahied  at  S7ftii.4'i<'.  or  approximately  '-(1 
a  square  foot.  The  present  assessmeni  ; 
value  is  $714,000  or  .$17  a  square  foot  'I'iu*,; 
mortgages  and  accrued  interest  claimnd  by 
the  bondholders  amounted  to  approximately 
.$f).‘)0.»ittp.  When  eiery  thine  w  as  taken  into 
consideration,  it  was  estimated  th.at  the  pro- 
peny  went  to  the  bondholders  at  apprnxim- , 
ately  $32  a  square  fofpt. 

.Some  real’s  ago  the  property  i  lianged  i 
hands  at  $80  a  square  foot,  and  it  was  even' 
raietl  a.®  bigli  as  $70  a  square  loot.  ®o  that 
at  the  lU’iee  iiaid  for  it  this  week,  the  \a!ue 
shirws  a  decline  of  about  .SO  p.c.  from  the 
hnom  prices  of  a  few  year.®  ago.  It  n®  si.ateri 
that  the  various  tntere.sts  in  the  property 
m.sy  decide  to  erect  a  new  hiiildin':  on  ilie 
.site  of  the  piesenl  two-storey  struiiure. 

Among  those  pre.senr  at  the  sale  wcie  Sit 
John  Cat  son.  H.  .M.  Mai  ler.  H.  L.  rntnam. 

J.  t'radock  Simpson.  I>.  Lighthall.  K.c  . 
.Mex.  Falconer,  K.C..  C.  G.  Ogden,  K.i?.,  N. 

C.  Kissock,  and  others. 


Sir  .John  Hendine,  K.C.M.G.,  C.V.O., 
President 


.1.  P.  Bell, 

(ienenil  Manager 


Money  savpti  now  is  doubly  .aavod.  a.**  it;  will  bavo 
purchasing  power  later  on.  Save  while  prices  are  hi);h 
Savings  Account  with  the  Bank  of  Hamilton. 


|C^  An  Independent  Company  with 
Special  Rates 


227  McGill  St.  Montreal.  R.L.  Ellis,  Manager 


The  pre~;drnt.  the  Montreal  and  Toronto 
vice-president.®  and  secrefaric?  and  a  com¬ 
mittee  of  the  Canadian  Fire  f'nder’wrlters' 
,v=soeiaiion  were  In  session  all  of  last  wee'k 
In  New  York.  This  was  the  first  time  the 
Canadian  rnderwriters  met  a*  .New  York  to 
conduct  their  business  and  this  wa.®  done  to 
facilitHtP  the  presence  of  some  of  the  exeeu- 
■Anierican  companies.  The 
held  at  the  Waldorf-Astoria 
■ach  day.  Most 
conference  in  the 


A.  A.  MONDOU, 
President  &  General 
Manager 


J.  MARCHAND, 
Secretary-Treasurer 


to  the  .Montreal  unit.  Lieut.  Chrt.®ti.->  wa.s 
n  promiiieni  golfer  and  canoeist,  anJ  was  a 
life  member  of  the  St.  Lamheri  Roa'ing 
Club. 


Mainly  About  Banking 


BELL  TEL.  MAIN  2181-2182 


It  is  a  moot  question  in  some  of  the  belli¬ 
gerent  countries,  wbetJier  the  eapital  of 
their  hanks  heiu\s  a  high  enough  proitortion 
to  their  deposits.  Ordinarily  attention  is 
paid  only  to  the  liquidity  of  a  bank's  asset.® 
in  gauging  its  lending  power,  notably  the 
relative  amount  of  its  cash  reserve.  But 
the  liabilities  of  the  hanks  in  those  roiin- 
tries  have  expanded  .eo  f reniendously  since 
the  outbreak  of  the  war,  that  it  is  beginning 
to  be  felt  that  a  greater  amount  of  atten¬ 
tion  should  be  given  to  the  othei-  factor 
determining  a  bank's  rapacity  to  extend 
.loajis,  namely:  the  relation  of  capital  to 
deposits.  Although  the  hanks'  profit,®  have 
been  ahnornially  high  in  the  last  four  years  i 
and  only  a  portion  of  them  has  been  distri¬ 
buted  to  the  stockholders,  nevertlieless  the] 
increase  in  the  combined  capital,  surplus 
and  undivided  profits  has  not  kept  pace  with| 
the  growth  of  deposits.  I 


I  Bo.aton  bankers  have  assumed  an  iiitcom- 
j  promising  attitude  in  their  controversy 
j  with  .New  York  in.stittitions  on  the  <|ue.«tion 
of  tile  eollection  iharge  exact cfl  hy  local 
hanks  on  all  out-of-town  acceptances  piir- 
i  ha.sed  by  them  .Mthnnah  the  charged  has 
lieen  lowered  from  1-10  p.e.  to  1-4U  p.c.. 
they  are  by  no  means  conciliated,  insi-sling 
that  the  exaction  is  wrong  in  jirincinle  .and 
cannot  be  tolerated  no  matter  how  small  it 
may  he.  They  will  neiilirr  ptireha.se  any 
hills  accepted  or  pa.'alile  in  New  York,  nor 
•allow  their  own  hills  to  he  .sold  in  New 
York.  They  have  even  gone  to  the  length 
of  forbidding  dealers  in  handle  their  hills  | 
in  the  .New  York  market.  The  Ffdernl  Re-’ 
serve  Bo, art!  has  taken  no  liand  in  itie  eon-i 
trnversy. 


five  tieads  of 
meetings  were 
Hotel  and  took  the  whole  of 
of  the  members  held  a  < 

01  Piling 

The  hnsiness  was  largi 
with  agent.®'  commission' 
attacked  liy  the  fanadii 
.\.®soriafton  .as  large 

premiiinis.  ^  li’c  iinestigatt 
insurance  imsinc.sr  in  the  prre 
rio  recently  I'ondncird  by  il 
Government,  the  rompanies  f 
the  commissions  In  the  cit.v  o 
too  high,  hut  that  thi.®  was  duf 
of  new  companies  gradually  increasing  the 
terms  in  tryin.g  to  get  a  good  start.  This 
led  to  suggestions  of  the  legislature  taking 
a  hantl  to  resiriei  the  expense,  and  both 
conipanie  ;  and  agents  ba%  e  bad  eonferences, 
but  no  unanimity  ronld  he  rearhed. 

If  the  association  cannot  agreo  on  a  safis- 
fai'ory  solution,  il  is  face  to  face  with  the 
threat  that  legisiation  will  settle  the  ques¬ 
tion,  and  in  a  w-ay  that  may  neither  suit 
.agents  nor  rompanies.  Tlie  deliberations  of 
nieetinc  w-ill  lie  compiled  by  a  small 
executive  conimiflee  and  come  before  the 
next  meeting  of  all  members  of  the  I'ana- 
dian  Fire  I'nderwi'itrrs'  A.ssoeiation.  I 


SOLID  GROWTH 


Cp-to-date  bu5ine.ssi  methods,  backed  by  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 
vears  and  have  more  than  trebled  o*  ixi  I  a  • 

in  the  past  eleven  years.  LIFE 

To-dav,  they  exceed  by  far  those  of  any  OF  CANA 

Canadian  hie  assurance  company.  Head  Office  !5®Mont«1 


B.  r.’s  COLLIERIES. 


The  British  banks  present  a  striking  illus¬ 
tration  of  this  development  in  the  iianking 
world.  Whereas  in  ISfiO  the  ratio  of  their 
capital  items  to  deposits  wa.s  18.4  p.c..  In 
1917  It  was  only  fi.2  p.c.  An  agitation  has 
recently  been  started  to  impress  upon  Eng¬ 
lish  hankers  the  imperative  nece.ssity  of 
strengthening  their  eapital  position  If  they 
hope  to  retain  their  credit  with  foreign 
bankers  whose  accounts  they  are  carrying. 
The  I/ondon  City  .Midland  Bank  has  al- 
i*eady  heeded  the  warning.  It  purposes  to 
add  $10.000, OOfi  to  its  capital  by  ilte  sale  of 
neix’  stock  to  its  shareholders. 


The  July  tonnages  for  Britisli  Cohimbia 
collieries  are  most  eneonraging.  a.®  the  fig¬ 
ures  show  that  Ihe  production  is  holding 
W'iih  the  p«ce  set  at  the  beginning  of  the. 
year  and  indicate  that  tiiere  is  a  good 
chance  that  the  province  will,  when  tlm  sta¬ 
tistics  are  compiled  at  the  end  of  the  twelve 
months,  be  found  to  have  oiit-.stri nped  all 
previous  record®. 

Following  is  the  protiuetjon  of  Ihe  various 
collieries  for  .Inly:  — 

Tons. 

Crows  Nest  Pass  Coal  Co..  Coal 

Creek .  37.322 

Crows  .Nest  Pass  Coal  I'o,  Michel..  19,107 
t'oi’hin  Poke  a  Coal  Co.,  Corbin....  Ki.t.U 
.Middleshoro  t'ollierics.  Merritt  ....  7.988 

Fleming  Coal  Co..  .Merritt .  3, .101 

Coalnioni  Colliery,  Coalmont  .  347 

Princeton  Collier:..  Princeton  .  3.1 1-' 

Can.  Western  Fuel  I'o  .  .Nanaimo....  fi1..")fi3i 
Can.  Collieries  iDl,  Ltd..  Cotnox-.  .  .  .  Ifi.fiOS  I 
Can.  Collieries  iDi.  Ltd..  Extension.  IS.fi.ioj 
Can.  Colleries  D.  I.ld  .  S.  \Vi  llinglr>n  2.122* 
Paeific  Coast  Coal  .Mines.  .'®.  Well-  l 

Ington,  n.C .  fi.77.'> ! 

Nanoose  Colliery,  .^toiitli  M'cliingion.  2.28;’) 

Granby  Colliery.  Cassidy's .  2.718  I 

It  will  he  noted  that  there  are  three  mines 
on  the  producers'  list  whieh  lirivc  not  been 
there  for  some  lime.  'I’wo  newly  f,pencd 
mines  are  the  Canadian  Collieries'  mine  at 
isouth  Wellington,  which  has  2,122  tons  to 
its  credit,  and  tlic  Granby  Mine  at  Cassidy's, 
w  ith  a  prodiif  tioii  of  2.7  1 8  tons.  These,  while 
comparatively  small  at  present,  v  ill  grow 

and.  no  doubt,  will  heroine  a  material  faetoi’ 
in  British  Columbia.®  coal  outuut.  The 

Coalmont  Colliery  i®  the  other  new  name  on 
the  list.  .Mthongh  it  starts  with  the  modest 
tonnage  of  347  ton®  for  Ihe  month,  more  may 
tie  expeeted  of  it  in  the  near  fnliire. 


B.  C.  INDUSTBV 


BLACK  &  ARMSTRONG 


Kiorts  .Made  to  TXabliah  Iron  and 
Industry  in  the  Province — >ow  Ex- 
plorinc  Lands, 

The  e.stahlishinent  of  an  iron  and  steel  in¬ 
dustry-  in  British  Columbia  Is  earnfstlv  de¬ 
sired  hy  ine  Provincial  Government  and.  al- 
p  .\et.  though  no  action  of  a  definite  character  has 
Board  followed  me  enactment  at  the  last  session 
of  the  Legislature  granting  a  bounty  of  $3 
V  ton  on  pig  rnantifaciurcd  from  local  ore 
ill  British  (Columbia  and  $1.50  a  Ion  on  pig 
manufaorured  from  foreign  ore  in  the  pro-  ■ 
vincc.  Hon.  Wni.  Sloan.  Minister  of  Mines,  j 
still  looks  forward  confidently  to  the  devel-l 
opment  of  the  country's  magnetite  deposits  ^ 
In  a  recent  statement,  the  Minister  said  | 
that  the  bounu  did  not  seenu,  so  far  at  any  \ 
r.ite,  to  have  bad  the  desired  effect.  There  | 
h,®d  been  enquiries  regarding  the  iron  ore  i 
resources  of  the  province,  it  was  true.  Capl-j 
lalists  had  shown  some  interest  and  still  were 
doing  so.  Propenies  were  ’'C'ing  investi- 1 
gated  bv  private  intereista.  but.  in  spite  ofj 
these  gratifying  indications,  he  was  not  sat-! 


Suressserr  lo  Robmson  4  Blteki 


REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortcases  and  Insuranca 
GARRY  BLOG.  .  -  WINNIPEG 


*“  The  Swiss  Bank  Corporation  of  Ixuidon 
oa-lculates  the  total  cost  of  the  w-ar  in  tlie 
first  four  veal's  as  850  to  875  milliards  of 
francs,  or  about  $164,000,000,000.  Of  this, 
military  expenditure  proper  is  .ludg'ed  to 
have  consumed  65(i  to  660  milliards  of 
fraJics.  or.  $1 24..5oo.ooo,ooo.  Debt  incurred  is 
-put  at  about  $130,000,000,000.  of  which 
roughly  two-thirds  Is  funded  and  the  re¬ 
mainder  floating. 

-  These  loans  have  been  supplemented  by 
IlS.OOO.OOO.OOO  furnished  hy  isstiina  banks 
$7,000,000,000  from  commercial  and  ex¬ 
change  credits  and  by  $1 2.000, OOO.OOo  net  of 
I  lies  in  the  tw  o  camps. 


George  Lyman 

INSURANCE  BROKER 

Lawla  Bldg,  IT  St,  John  St. 

Fire.  kiFe,  Marine,  Aeelcfen*. 
Automobile,  oto. 


Rriikcrafc  Fh-m  Show®  Liabilities  of  tidSi.- 
lid.  (  “•niparcil  IVjfh  Isscfs  ei 

The  ®iairmcnt  prtsenied  t«  thp  vrerlito;”- 
of  H  D'Hara  w  Compaii' .  tin  firm  of  '’or- 
onto  hrok-’r®.  which  made  a  inluntary  g.®- 
!  signment  last  v.-pek.  shows  tlia'  li.-ihiiMics 
'  w  ,'re  heavily  in  excess  of  a.sset®.  '.i.TO’.li- 
tics  lotalleii  $182,110  a.pd  asset®  .S'", ",472. 
making  a  deficit  of  $93,937. 

It  is  understood  tha'  ih<'  comna.ny's  cifn- 
eiiltie®  were  due  to  losses  on  which 

had  been  carried  on  uiai  gin  o’  er  au  ex¬ 
tended  perio.'l.  While  D'Vtara  i.-  Company 
-w-ere  regarded  a.®  primarily  bond  brokers,  ’be  province,  as 
it  f®  stated  that  a  number  of  clients  of  long  vanecme’nt  of  its 
standing,  had  marginal  arcouiu.®  on  the  was  convinced  11 
eonmany's  book.®.  Tl-.e  .stock®  in  which  3-ud  firmly  of  ih( 
losses  were  su.stalned  include  seeut  ities  li.,;-  rcalizaitinn  of  thf 
erj  on  Ilie  Canad:nn  and  New-  York  ex-  capitalists  would 
change®,  hut  it  is  heliced  fhev  are  prlnct-  development.  Mr. 

I’tally  of  the  latter  class,  a.®  the  eompany  deruded  to  diamo 

had  been  Inactive  for  some  year®  s.o  lar  as  most  promising  1 
it®  floor  dealing®  on  the  Toronto  Stork  Ex-  gaining  a  del 
cliance  were  eouerrned.  available  and  alf 

It  t®  unrlei’.'tood  that  certain  details  of  the  **  practical  demo 
partnership  have  to  he  cleared  up.  as  a  pie-  '*■  induat 
liminary  to  step®  being  taken  hy  the  rred-'  W’®  engineers 
iiors  .\t  the  meeting  last  week  four  of  vestigatlons  with 
the  chief  creditor®  were  appointed  a®  in-  P’'op?rties  had  hi 
spector,®  and  a  report  xvili  be  presented  at  fore,  was  able  i* 

a  subsequent  meeting.  would  be  called  f 


advances  between 

At  rhe  end  of  last  month  the  debt  per 

Britain. 


ASSURANCE  COMPANY 

Lsubliihed  A.D.  1S51 

riBE,  MARINE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  Over,  -  $4,000, 0N.M 

Losses  Paid  since  ineorporatloo  ta  USX 
O-rvr  *84.000.000.00. 


'i’Apita  of  the  six  rhief  hellige 
France.  Italy,  T*.  S..  Germany 
Hungary,  bad  risen  from  the  ] 
of  $60  to  nearly  .$»no. 

■  J,ieuL  W.  D.  Phristie,  who  was  wa.®  re¬ 
ported  wounded  on  the  2nd  of  September, 
euceumlted  to  his  wotinds  on  the  17th  in- 
't.aflt  in  a  base  hospital  in  France.  Lieut. 
Phristie  was  thirty-four  years  of  age,  and 
had  served  continuously  in  France  for  near¬ 
ly  two  years  with  a  Highland  battalion  from 
■Montreal.  For  -sixteen  yeans'  previous  to 
the  war  he  had  been  in  the  service  of  the 
•Union  Bank  of  Panada,  and  Just  before  re- 
celving  bla  commission  was  manager  of  the  I 
■'branch  of  that  hank  .®t  Orillia.  On  .  tfei 
‘went  to  England  with  a  draP  of  oriicc-i  .  fi 
August.  1916.  from  Toronto,  and  ih'  iiic  -oj 
Tr.tnee-  in  Oeioher.  191p.  heiug  tmusf.  rred ' 


CANADIAN  PACIFIC  RAILWAY 


Siipplciucnlai  y  letters  paieni  have  been 
issued  from  Ottawa  inereasing  the  eapital 
stock  of  the  St.  M.aurice  River  Btmm  & 
Di’i'  ing  Pompany,  I.lmircd,  from  tlm  Bimi  of 
®:’.'i.uitit  to  the  sum  of  .8  19,00(1,  soch  Increa-se 
to  consist  of  two  hnndt’cd  and  forty  shares 
of  $19fi  each. 


CHA>GE  IJf  TRAUr  SCHIDULIS 
lATLL  BE  MADE 

Monday,  Sept.  9th,  1918 

For  particulars  apply  to  THclcM 
Agents. 


Canadian  Exports  For  August  Showed  a  Decline  Compared 
With  the  Corresponding  Month  in  the  Years  1917  and  1916 


DEVELOPSTETTS  AT  HATTIE  MUTE. 

According  *o  advices  received  from  Mitha- 
eon,  the  development  work  under  w«jr  it 
the  Hattie  Gold  Mines  is  progressia*  f*.®-- 
ourabl.v  and  giving  satisfactorj-  rasult*.  The 
new  vein  recently  dfacovered  has  been  sunk 
on  for  a  depth  of  25  feet,  at  which  poiM  it 
was  found  to  be  four  feet  in  •width.  On  the 
.No.  2  vein,  considerable  trenching  bej  been 
done  and  good  ore  and  tellurides.  as  well  as 
free  gold,  is  in  evidence  for  some  distahee. 
The  company  expect  to  have  their  new 


Moiitli  of  .Vugu.st 


Twelve  Months  ending  .lugiigt 


control,  .and  their  husines®  ’ ha®  in  conse-  GOTERNMtM  HOARD  FOR  B.f. 

quenci®  suffered  ,«ri’iou®ly.  They  accord-;  Victoria  — A  change  in  the  present  trla' 
Ingl.v  deprecate  the  circulation  of  unfounded  tionship  between  the  -Rritjsh  Pohimhia  gov- 
rumour®  of  alleged  manipulaiion  ot  the  mar¬ 
ket-  which  they  say  i,®  iinposstble  imderii®  forecasted, 
existing  condfitons.  partieularly  a®  snch  re- 
jtorts  m.ay  lead  to  even  greater  regulation. 

Alluding  to  a  rpcent  report  that  exchanges 
bad  been  depressed  hr  the  hear  operations 
of  a  certain  broker,  one  of  'iheir  fraternity 
says : 

“Oecasionaliy,  ■when  some  one  operating 
in  the  foreign  exchange  market  has  failed 
to  eonsummate  some  transaction  upon  which 
he  has  set  hi®  heart,  he  conceive.®  of  market 
condition®  whieh  could  only  exist  in  the 
mind  of  a  persc'n  who  is  temporarily  at  odds 
with  the  world  in  general.  If 


Imports  for  Consumption 

^Dutiable  goods  . . 

Free  goods  . 

Total  imports  (mdse.).. 

Duty  collected . I 

Exports. 


emment  and  the  provincial  municipalities,  ed  at  an  early  date. 

whereby  a  government  ap-  j  - ! _ 

pointed  body,  .to  be  known  as  th©  Local  Gov-  ^  a  -dt  wtBvnroe 

emm«n.t  Board:  rwiit.  have  supervision  o-ver  “  *'*  EAKnlnBb.  /. 

the  various  municlpaT  councils  in  their  car- 1  Traffic  earnings  of  the  Temiskiaiiiif  A 
rying  into  effect  the  proviatonsf  of  the  Mn-1  Northern  Ontario  Railway  for  July  itiuiwted 
nicipal  .Act.  This  body  -will,  it  is  expected.  |  substantial  gains  over  the  correspoitdiiLg 
in  addition,  exercise  tJie  dutiei®  of  a  public  month  in  1917.  Passenger  earnings 
utilities  board,  a  bcidy  w-hieh.  it  has  been  re- i  amounted  to  $59,578  compared  with  $56,134 
cently  announced  by  Attorney-General  Far-i  in  1917,  equal  to  an  increase  of  6  p.c.,  «ad 
rls.  -will  be  prox'lded- fdr  by  legislation  to  freight  returns  amounted  to  $150,457  com¬ 
be  brought  down  at  the  next  session  of  the  1  pared  with  $110,956.  an  Increase  of  $39,500, 
Legrislature.  (•(  35  p.c. 


Canadian  Produce — 

The  mine . 

The  fisheries . 

The  forest . 

Animal  produce . 

Agricultural  products 

Manufactures . 

Miscellaneous . . 


there  Is  ‘ 

anyone  to  listen  to  him  he  wRi  air  his  views, ' 
but  it  is  seldom  that  he  finds  a  person  so 
unfamiliar  with  the  actual  market  condi¬ 
tions  as  to  believe  such  a  tale  as  was  re¬ 
cently  published  to  the  effect  that  a  cer¬ 
tain  broker  w.as  using  manipulative  tactics' 
to  force  rate®  down.  It  j.®  to  be  regretted 
that  such  an  article  should  apt>ear  in  the, 
press,  because  while  it  is  manifestly  ridicu- ‘ 
lous  to  anyone  who  knows  the  conditions  ' 
in  the  foreign  exchange  market,  it  tend®  to 
create  an  unfair  impression  in  the  mind  otj 
the  layina^."  i 


Tots!  exports,  Canadian 
Foreign  produce . 

Total  exports  imdse.). . . 

Aggregate  Trade. 

Imports  for  consumption  . . 

Exports— 

Canadian  produce  . . , . 
Foreign  produce . 

Total  trade . 


■«  1 ,55S-1.;j.W,  15  r-.fia51,337,fi32,342 
>S.5,.j7.(V  3r.42,0.7SpJ  T''.a30.fi63 


FIRE  INSURANCE  COMPANY 

MONTREAL 

AUTHORIZED  CAPITAL  .  .  $2,000,000.00 
SUBSCRIBED  CAPITAL  ...$1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  B-usiness  Transacted 

Theodore  Meunier,  Reginald  B.  Goodin, 

'tMiajer  Anistun  yfutu:,. 


ADDS  MILLIONS  TO  CAPITAL. 

The  capital  slock  of  the  ’VVestern  Electric 
Compan.v,  Ltd.,  ha®  been  increased  from  the 
sum  of  $7,599.1960  to  $10.(199,900,  by  tlue  issue 
of  25,909  shares  of  a  par  valtie  of  $109  each. 


1910. 

1917. 

1915. 

1910, 

1917. 

1918.  i 

1910.  .. 

■  1917.  j  inos. 

$ 

$ 

$ 

5 

! 

•$ 

•  „*  ‘  ^ 

.i 

•?  i:  ’■$ 

35.30H.070 

33,!*32.43.i 

52.960,903 

3X,904,MFi 

10.tl2().(MI5 

33.(132.521 

1  cS, 632. 1107 
I  13. .*>00.91  1 

•J.55. 137,245 
21.5. .591.011 

229,012.483: 

153.4.50.251 

365.979,674 
255  ..531 ,02.5 

■  53^,613. 'iSrj  .Si 6.494. S5S 
*3^15. 0->7. 864 

72.331,114 

91,931.009 

79. 6.52. .520 

322.198,981 

»74..0;)1.5.59 

413,062.734| 

654,510,599 

997,163.751  !"i|.o.5'2.72'2 

I2.0fiO..TO.5j 

1.5.171.101 

13.0'24,05l 

.55,160.(>'i0 

75. 699. .597 

09.013. .594 

123..572.77S 

1 6.5.1 0.3. (F>7/  1  ■■5.592.102  i 

1 

7,0.30.551 

1,510,051 

0.-209.357 

11.779.483 

3,5.207.729 

33.197.92.5 

•243.302 

7,421,57.5’ 

2,(M8,2I5‘ 

(,700.(')56j 

19.403.410 

00.140.810.' 

52.'230.'J33j 

.370.3511 

7.770,'231 

2,7.54.831' 

7,512.1411 

17.9.55.. 5,-,9I 

10.. 5.51.30,x 

.37.2'25.21  1 
312.307 

33.001.496 

7.903,141, 

11.199,174 
15(1, 977. '292 
l.>3,(r22.003 
3, .5,35. 350 

2.5.901.238 

7.277,700 

•23,112,347 

02.90:).a5(i 
■239.997.0'23 
2.59.7 10. ,530 
2.277.270 

■ 

33,129,020i 

9.n24.4»i;i 

3  (.772. 090 
.57,'2.59.5|0 
117.515.940 
197, 42  (.052 
2.719.321 

70.0.55,243 

'23.638.3.>S 

.55.004.835 

109,336,944 

352.431,41)8 

332,825,'2t6 

5.473,424 

Sn.016.649:  77 .925.2901 

24  203  S72|.  .34.348,854 
•  .53 ,'24 1.7 4.51,  .6.3. .5,59, 4.53' 
149.496..374!  .  107.102.511 
132,433.432:  44,5. •234.01)7 ' 
014.094.J49!.  .544 .'3 1 0.032; 
-  5rO'95,474j  5.148.29.5; 
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3I0RE  HUN.  PROPAGANDA. 


DEnCrr  FOR  YEAR 
OFOVER$.mOOO 


Surpius  Account  Decreased  by 
S303,991  in  Order  fo  Meet  Increased 
Charges  Relative  to  Company? 
Operation  for  the  Year  Ending 
June  30.  191S  —  '"’orking  Capita! 
Below-  a  Year  Ago. 

The  operations  of  *he  Montreal  Tram-o  a'^ 
Compan:’  for  tht  rear  ended  Jine  3‘, 
resulted  In  a  deEr.;’  of  sliih'..;  o*  er 
atoording  to  th*  .'*a‘em“n'  tubnutted  a*  th® 
annua!  mee'inr  o'  t'nar®boidr-rf  b®!d  tn 
fiontrea’.  .on  Fr:da:  af*®rnoon  Thts  rrsu!’ 
compares  ’•utn  a  profr  and  loea  credit  of 
StT4'3  for  -.'I":  'll:.-).::  in  and 
ftOo  in  Iris  •'  itl;  the  full  10  icr.  drtdsnd 
paic  f hart- h-Me;---  each  ■  d  'hose  "ear?, 

oontpared  -‘-rh  onb  •dree  Tiareil-  pat 
nasnts  made  fur  the  tear  '-ndinr  June  lOli 
or  p.t 

B&caaie  of  the  chanred  form  in  ^hich  tne 
f.^uree  ’’'er®  pr®ieii‘'d  ’ii  ■  -rat  i'  i?  diffi- 
fui*  to  ma“.=  a  .-a-_^fa' (  ■mpjLrieon  ''!’!’ 
the  ccmpanf  ?  earii.n;  re  orh  pr®'  !f 
peara,  ho-'-e'er  tt®  d.i;.'!’  indt-ii’®.-  'n® 
n»c.£aa.t''  for  'he  ret^^f  h'»  innipau- 

ihrouih  Ui®  li®”  con'ra-*.  and  'h®  toiiif- 
cuen'  in-  rcat®  :n  ra'®  of  tar®. 

-■•'iipitit  !?  K°'!i!  «!. 

Crcii  =irn;n.u:  f.r  'he  pericd,  Ju'.  . 
131"  '0  Ftltruar-  l.-M  urnt.-mi'ea  to  - 
141'’"'-  ''h.i®  from  > --'or’. ai"  until  .t’j_® 
30  111;  ’m®  p®ri:. I  d  ’u®  n.-c.it  ®a.  duiun; 

XtVhlCh  'h'  U®  •  (er;-;-!--  .  Jf  -  ;1  cp^rallCll. 

the  compin,  ■ ;  m-o”  an.  ‘at  vt:.,''4j  tna.e- 
int  the  tota;  it-c-;  '■■arnini'.®  im-  tiir,  •  ear 
JS.S.iS.la';  "hith  add®d  ’o  'h®  eurplj.®  ear¬ 
ned  O'®.*  froi'  .tulir  l-'I”  of  •'j‘.44''. 
mad®  the  *oia'i  am^.u.f  s-  ai-anle  i'l;'  ®!:.®'r’- 
huticn  !'®  lu  '.e’u?  :r.- !’;d®'l  'h® 

folio '  in-  t'em- 

Untratin.  -t-  .  -i.-'  '  1-’  I  'V 

to  rebrua.  "h  1  y.:43.-  : 

Taaes.  J ul  ..  : -h  F-t-'ruar'- 

3'h  I.'’’*  -  4T4 

c,;:’  jr®^ -■  n ' ai®  on  •■-atnm-;  J 'b 

le’  1'“:'  'o  !  r-biua;  ‘•n  i'’;*  Ob'' .'i'-''' 

Inter®®’  c-n  l.cnd;  aiid  o-.ju  i-.-t  ’h® 

’■ea:  -4. 

Intere.®*  cr.  d®r’®-!:’ .  ®  .-  ->  for  »h® 

'•ear  .  .  .  p.® 

Dt' nuend;  p.*-id  'c  >.pt.'.  I.  'n,  .  ‘Ih  034^3-^ 
Ijisco-n’  on  ..oil.' 

£nen'  or  r-ii..  ■■  a..  ai-.oui-t  ^ 

”  Tran.--' i- t  - .  to 

3':>'h  ,’un  .!'■!•  15 

Total  ■ 

Tue  'Otai  ';ec  .  .-  '  ■/'  d  _ 

'ha'  eurpb.i.®  ar.o.-t'  'a.- 

■;  i  6  4  4  3  in  a  .  -  •  j  u  .  -  -  -1 

A-<ai!at>!e  '  omrari'-ont. 

l-i-  'Onip5  rirOHn  Ct  *3?  Pci!' 

in,?  pcjitfi-n  T.  'h®  ra:*  "ear  at  ’  ' 

before,  i.-®  po?.-i!‘t®  r.-: 

Qpar-riQn  f®;  'b®  p®i'trd  * ’>  I  ® br".iar*  -  b 

a®'®’'^  dedur-m?  or-®rat:ni  ---r-’-nive  '"vilr! 
be  SI  3''4  ‘44.  V.1  '-birb  i?  ’n  b®  adeiad  ’h® 
amo'jn'  r®. '-i' e®:  fo-  tb®  balant®  -tt  ’a®  •  ear 
und®f  'b®  r.®  ■  -rn’-ac  ticti’®!’  44'. 

""a.!.-!!!  a  'o’nl  n®*  '  '--i  * Ite-iuetilis 

fUc.  mo'  ""'  r-at'i  '■  "I’-  -■  'Hide-'-  'in  o;r! 

ron  ra®  '-a  an  "...'i  'i "  '  ' 

vi'oue  '  ®a;'.  af-®r  'b-d  .-'•.-'it  of  'h®  of'  e 
n®r.-®n’ar®  Tb®  b-.an.  -  a'  atlarl®  f'’"  'aAe® 


-,.aii-  ' 
f  roni 


t"om 


President  of  rrm®*3  >'c-st  f  oni  *  '>.  baT*.  T.a- 
bcur  Should  bp  ron»»'rlpt«‘fl  and  ^lliio 
Disturbances  (fuelh-'!  bj  >'."..'1.  P'dice 
That  'be  s'rike  of  th^  'ui.r.-.i's  m  the  coal 
mines  of  the  t'rop  s  Nest  C-t'ul  '-o.'..i-'ar..v  b® 
the  reetiit  of  pro-'frenr.an  proitoiiadi..  "h-' 
sttatement  made  by  the  president  of  lb® 
company.  Lhas  Rorers,  db.-r?  than  1,3''''’ 
men,  he  states,  bad  been  (hro''"a  _  out  I'f 
■’ork  since  the  strike  'vas  called  '--'’o  wpnk- 
aso  resultina  in  »li®  b->ss  of  appro.vnnat®!'- 
I'j.t'oo  '.ons  of  bituminous  coal  '.vh.’''h  retbi 
ba-e  been  mined  in  that  time,  had  ih® 
-n-orks  b?®n  in  full  operation 
Th®  president  also  ®'ate.-  that  there  is  'm 
financial  cause  for  discontent  amcnc  'Ju 
men  The'-  arc -all  dfa-«*ing  in  ’he  ncirb- 
t’ourhood  of  SK'  a  da 

tlr  Koaers  belle' es  tlia'  labour  sho'aid  b® 
■jonsenprted  and  tha'  'he  mounted  polirc 
should  bo  called  in  to  quell  the  disturhan.  e 
H®  has  "dred  to  the  Hon  H  tv  r-rnt]i&i-. 
M’.nis'er  of  Labour,  mak'n;  '.his  s'ica®.®"('tt 

LOTS  OF  .MONEY  F(>P  W  INT. 

-»!r  !.'l  ns!er  and  H,  ft,  'lat*he-"s.  r.  r.  li, 

pirtw-fors.  <'p!imi‘tic  "u  "e'lcni 

Olltltink, 

The  tier'ern  p'*o''’ncr.-  'ti':  h-3'-  *■-'  *'®- 

'"•een  and  iTf.'-ic"  - . u.-he-l.®  of 

'  hea-  this  autuirm  bend-  .-  ■ho’>-r.,i  -'  mat'p-- 
cd  m!r®ase  in  'h®  nrodiic'ion  of  I.w  k. 
aiccrdir.g  to  'h®  -'a'rn’.®ir  ’na-l®  b\ 
l->lniund  Ojln-  ••  ju.  «  .iv.  w  jt  Man!--.. 
“etu'-ned  'n  Topoii-o  'hi.®  •■vn-.i  v.- 

-\  Pi*  '"hfr®  "-'b'  t.ord  Sb.au ^nr®® * 
mad®  an  inso®-® 'ion  of  'ii-  '  t-  l<  oc’ 

.b’-  lldm'ic.d  .-a-d  'h.--'  luird  .''.'la-i-hn®-.- - '• 

>'Pa''h  imnin-.»®l  r-'-r-P-rlr.'-';  -  -1),  -•• 

da.'-  '"ip.  al'houub  'h®  ior  ..rirj-,-  .-.-pr: 

'"”'.s®'t  'o  arranr®m®n'®  b-ati'l'ina  ih> 

■'•or  Tb®  -'n®  ar.d  •  rui-p-vp-o  -•  r  .- 
u  '•'r-tt®r  .-bap®.  Ir'Ie  -mrre- '  "t.  tv  '.'.I'c 
o'.imed  'h'®  'ea?-. 

'tr  Mat’h®''-®  ba'i  ’"vl®  ->  •n®-  i  ! 

of  ®  ron  'ondoion®  -il'-i.  -'r  I  d'-"'o'H  -  . 

^tn®®d  his  a'tention  *o  'tc  t'u.iiv  --.i  .ai'd 
'tan®r®’r'a'’or.  aior-®'.--  o-  ih®  ®o-:a-'..i-i 
Th®  1--,  0.1®!, nr..'  pc'uvptp  f„r  tiP,v 
'OniPv-  a-l'-e.  .®d!d  t’’-  \-a’'h®-'-  T  'ir  -o 

'im®  IS  much  la’-rei  than  "a;  'i'®i'i:h’  n®-®- 
-iblf  'hree  "’®®ks  lim  An  ®U'""''Uoti;  .mir’ii',’ 
of  mon®'-  •''ll  ao  t-Vopt  tbapk-  T'-.r  h;cf' 
pt-irp  fn.-  -1  hr-a'  fived  Uv  th®  r:n'-e>m'n®r,'  - 
.Vmoni  'ho  farm®'-®  '.tr  tlafh®"  no-  rr-i 

a  ®l!®r.'.=  !'!nn  'n  £rl  ,-,i  fr,. 

;  rar  =  p''odur’jon  Th-®  \®d'  a  ar®-i*® '- rrn ‘n 
a- rear®  'ban  e'ci  ha®'  t'®fn  -®i-i£h’  -I'l-ir. 
.-re  lai  a"en'ion  -i  a;  ai-®>  n®!nc  -r  -  rTi  'o 
•t®  ’-a’S'nc  o®  -a'tif  an®!  h®’.- 

_A  similar  'ond't'®tTi  ® -.  -'®  o"  t'-®  ®-i-  !’- 
n  l"ai-  pa'"®  of  OlTar  r'  't"-i.n;li  I  1.  til, 
p-jvf  pa.®.s®d.  '  be  .-i-'t 

r..\.R.  DIRE(  TORS  MEEi. 

The  ft®®*  m®-®'inr  o'  'h®  n-  "  -api"  :v®  I 
B'-ard  Direptoi  -  .if  thr  '  jna.i-au  .N-u-'l  ■ 

•  .'It-  llml-'a-  "a® -he'®!  a’  '  o  ■ -i  >a  'u'.  v  .-r  i 
'i.r  -hf  purpos®  ot  il  -'n®  an  ®®'i  it,-.® 
0121112!’ F  Thl?  ^ »  »  !' 

mr-t'  "cekl:  'x>  rarr-  oil  'h®  ordina®' 
n®-SF  ®'t  'b®  ’•a!i’'oa®!.  -.'''tp  'in  r®ir!lti' 

^(•ar®I  ®'’  ®*'r®f'ori  -.-il'  i;',p<i  i-i.rn-st- 

lb®  "rtia'ina!  m®r’’nE  ®''  ’c.  --r-pfini-!-® 

'a*  Tt  ;;®'i  a!.®®'.'®'  a' t>'i,a;n’  ’i’®  o®-'  r|  ’-r® 
•ov;  1  ip  th®  dc’ai!:-  of  'b.®  '  aiiadi-’n 
®rn  rn’crpri.-e.  aiid  f®'r  'hr  d:=rii.®:,rin  o®-h, 
:rn®ra’  p®?!:®'  of  ihc  p'-'®-'!  mid®!  (.o-.rri. 
men'  eon'rol 

Or  ihp  I-Pturn  p*'  .-^'1  Rpil-ipr-  r.iirr-rn  and 
a  half  dot®'.!  o'  hi;  'olleaz'ir-  ■>  ho  •;  ®  ,-i,. 
.--e.".’  f.®om  'h®  'hp"ai  fo,-  i^rm'i.  !.,a-pn. 
■'®e  o-ioition  of  'h®  aiu'ilrar-ia'  ®i-t  ’In  In 
'p'colnir.a!  and  T’-au®roiT uim'.a!  K--.:— a- 
' -'b  'h®  r'anadiar  V-m-hpri;  uiy®-  '-ne  n’sn- 
■2Eem®!v  ••  ’11  h®  'akr-n  ur  Th®  '-i  'rst.i® 
•'"ill  a'-  *'®  '•®-a.-s®n'‘'I®d  !’®"e  ;n  a®-.;'  ••■  .- 

-'  '®ks  '- b.®n  'll®  i'r"bl®ni-  *ti  .®'-’®'i  i'  ■''® 

nropospd  amalrania' o-ii  w-’i  ■,  ■®,.-|  -,j.  , -i 

and  tupi  tlari'  ni®  .P.-o- ip.®.  m®r,  ..t  ®  f-  m 
N'o"a  S®o*ia  •'nd  on®  '-on.  rr-:ii.-"  ■- k. 

i-n  h®  added  'o  'b®  pr®  ®ti'  '  -  .I'-io  .-i  q 
T--i"the’*n  di r®-® ' ®’®ai ® 


PRICE  FIXED  FOR  jlABOUR  IS  STRONG 
NEWSPRINT  IS  S!2  FOR  NO  EXEMPTION 
ABOVEOlDlEVEi  OF  VICTORY  BONDS 

Now  Price  of  SGIP  Effective  Imme-  R^’^olution  Passed  at  Trade?  and  La- 


dinlelt  ;iprl  i?  Ketinartivp  fn  .lulyj 
1 — W  ill  F!\tend  I'ntil  necember  1 — I 
Manufactiirei*s  .\of  Satisfied  M  ith  | 
Paper  Cnnti'ollers’  Derision  and 
'N  ill  .\ppe;<l  to  Trilninnl.  | 


liotii  ('fipo-ress  of  Canada  Claim.? 
That  Exemption  M  ill  Divert  Capital 
From  Industrial  F!nterpn?e?  .and 
Place  Endue  Burdens  Fpon  Laimui-I 
— .A  Powerful  Indictment. 


tt  ®-inc.-'da'-  .=  .1-  'ion  of  ''n®  r®iP'-i  ut’otip 
of  se-'int'es  on  'h®  .-'tick  m.irkc'.  'vhirb 
''irri®d  'bf  -’o.  k=  'o  n®u  hpub  I®'®!s  tn 
•  fii  ••■  h  .s'opv.  Mil.  on-  of  tp®  n''®"-ortb> 

i,  ,pil®u;..;.  „••  -li-  M.-tl, 

Tb<  ;o  •!  -x  ■  I'cf  -  -lion  of 

•'',•  d®(-!.®-,on  -'ic  I’.ii'®;-  < -on"  rol ;  -  i--.s  drci- 

-■oii  t.ii  u'.i's®  K®ii-";'  -oc.ion  iipiv.'irrl  in 

•k®  p®ir®  o®  n.®-.' si'-iir .  Tbi'  lo-irp  tor  all 
"I!..-  ..’  <■■■.-  (1  -i"  I  per  ton.  i'®  n:  an  in- 

' ,1.-  of  f.  I'®-  'on  "I-  'bf  •■)'il  price 
I'--®  ir  ■\  -®n'-.,-i  -h-  F' Tt  rran- 

i-”.  -'hlfl  -i  .’I  ■">  ed  l”l  p-  'oi-i.  .■iibn'O' 

-.,  I'.va--!  fj.  '.-I,  fv.>i;-,i 

'i-;i  cd  'tvfi. 

Ki'l  rii')i  !n  |.  Ill  I  i|l  I  1-1. 
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Th®  'oiiriTrin:  resolution  in  rc.rard  'o  'he 
non-®.\r-mpTion  of  \ictory  ronds  from  'a.va- 
'lon  "-as  passed  b\  thr  Trade?  -v  Labmi.r 
I'oncTc-s  of  ('anada  a'  it  convention  m 

Q'lpiip®  'his  '.vpfk 

To  Ii®ir;a!®  tin®  Frani  Q  for  .lacqurs  ''ar- 
ti®r  T>  ppjtraphiCH!  rnioii  No  1  !.i.  .Xlon'fal. 
tvherra®'.  the  (rn\ rriinii’ii'  of  th®  Ivnmmtoi, 
"f  ''anada  i?  aiv®"!*  tji  i.iinp  3  ne"'  loan  of 

.  . . '."I'll  1 f®ai'  *.  t;  poj-  rrn’.  la:. - 

ryompi  ap,ri  nnea'k'b!®  bonds,  and  "hrrci.s 
'a;%  f\e'iip'!oii  11®  thcsf  i'tuid  pro''®'®®  iiic'u 
au'l  ' 'o-oi-a.inn®  a-i  opper’un.t'  r £' .ape 
pat  ment  of  taxes  ’o  pa>  fot  ihe  .vai.  .iiid 
wlier®,-, labour  iiiaiiram.®  'b-.i  I'l®  f’.i-f 
ur!!!'  p>  "®  "is'-.'e  01  t  ixat’on  '®  tha;  ',i\.i- 

ti.iii  uij’-'.ir-i  -'ll  'll"..-.-  1-1®  :t  a 'll.-  I® 

1'.  'iii'l  -' b‘ ’-0.3-'  u,id,®i  i'iir  f on®!;!!"-,-!?  -i-itii 
ill®  aiieiidni  "'-litipli-'il  iinant'ial  o'-'l.s,-!- 

•  M. •{;«  i-oi !pt  1  ;,iii  11-  T'l-  nia.Kit  pn’--'  -.i  ,  f 

f'-iuil  -'eilllh  i'(-l  oiu®=  'I'l-  oii'i 
'  hir  prir.-ai'.  and  wh-’'®.i.  'br  '--n®  o®  Par- 
lA.enii'-  Hnr.®ii-  "'!;',i'-®r-  '!’®  'loi-Wii-®  of  'h®' 

iKo’i'i-  and  -ii's  a®  an  ®  ■t'-'iii-i'-'-’i  a'' 

'll'  -n-om®  .i.e  iii'l  ''Im'f.i®  'tidt.i'r' 

;'l  a®*®!  Ill,'  -I  SI  he  -eriiii]®)!  'tffr®i®(|  h-  , 

'hr  'I'a.'-kri!  ini'-ta.--*  "  -n'®'-®®'  ra'®.-  "b-i’- 
•i-ili  i-.si®  In  h®  naifi  ’-i  1  ouipr'e  "’tb  'b.r 
(ko'®®nnvn'  '-at-  "f  p.  t  e-ir  piii.  t.i.. 
®Xf '-UptlO!'  an'!  >'ir|-i-:!.  Ill®  'U'®rp.-1  l-alf 
f»n  n!o.-';,a;pt  piilll  f’rial  I'firri-iM  ini.  .  '1'.. 

'Mill  ep  hkew-!,®®  .-iffei-ii'd,  and  'hrrpas  'b® 
'■ou!:'i-i  "111  suffi'i  'll  ill®  d-  prc' laimii  •'! 
'll®  '.'111®  (if  1'--  othri'  s'-cur't '®-s  du®  10  'bf 
®®n;Ti-  o'  .Iirh  .ri-ni-;-  r-.  In  p'lrclu.®® 

®rr.'''-n'  tpv  f\®ni^'t  l-oiifL-.  a'i'l  "tier®, a. 
Ml,  HI  ’  ®cf  mrii'  /,f  s'U  b  larg®  ,11110'ini® 

'll®  '''-a'tll'  itl  lax  exempt  h'ltl'-l®  "'ll  mil 
lea',  -'I't  I'lent  e-ii-pl'is  ■"pit.al  n  'hi  '-"I’l 
t’-'  foi  in  iiii®tr’,ai  plains,  and  "  b®t-®.i  -  'In 
e-t.-.i,;  -h  n®  .and  ®n'a®c'uu  of  ,  iirti  ii'an' 

M.  •  '  -v  i.f  Mu  ii'ninst  imjio"' ape®  dur-iii.  'bf 
-r  - <i"  .'e'jrt  op  pei-'iid  10  iiippi'  epiplov  ni®ni 
fn--  oi|'-  vf'iKtrt'i;  -oidiei"  .apf]  'b'-  'li"'i- 

;,apd  "ho  M-'i  i'®  Thr'"'n  oh*  of  1  mhioi 
m-ii.  'll  'a®  flric-i-;;  of  m',n-';oii.  pl.opl®  atui 
iiMi®-  ®- i.-ni -.aiii  M-ji-  mdn- ' -  I'ul  "b®'-® 

.-1  -  ('.-n.-i,!'.  It  nri-i-  Ip®  mill  \  ]  1  ’  ®fi  folinit- 

.ih-®!-  -it-ir-.  -I  t  ®  f-'- •  •  r  I  ®  fi®(.  fi-ivi]  ,i 

f®d,  'I '  -a.va'ion,  ilirri  fo,-®  i*  ir®nl\®d 

I'l-n  -hp  I ,  ®u  ®i  nTiT- m  "f  *  anid.a  hi  a-k'd  I" 

p|a I'-®  f.'®'h- (1110113  of  X'utofi 

R  -rd  on  Ml®  ®S'U®  he-''  a  i-®3ard  laxll-' 

I  on  a®  ,11-r  all  .-.Mt®'  ®®r-;r’ti®?  hi'bl  i"  '  an- 
adhap.®  1  b  a  I  it  pi  i-ppioi-®  fi-m-iv  Xu  tors 
Timui  -  'll®  '  'a’l®P  ®x-®mp''nE  'bem  f®om  -(11 
'®d®''.-i'  •,'.xa*'on.  'h'l®  “(tpoi.pc  a  pi,-:'  (a'l-' 

('f  '  ®'aP®®  fi-on-l  lahoil®. 

rrid  FNM  iMM  I  iirroiM. 

cvtia'' a. -  Thr  repo-'  of  th®  ®'ip®rint®nd®nt 
of  fir®  in®-ii'anr®  ( oippan-®?.  mst  t.®?'iP'l 
s'atfs  'ba'  (I'lniu  'b®  v®ai'  I'M  7  'h®  .sp'O'iiit 
pa.d  oi|i  foi  fit'  lo®-r=  ill  ('ahada  "a-  '•l''.- 
CT'i.  1 "huh  1®  ,ip  IIP  I'l  as®  of  r ' 

O' C'-  th®  an-o-iir  pa,d  ip  'b®  pr'  -.u'iis  ;.i-ai 
<'a.=  b  ipe.-'vcd  for  pi-om''iin=  to  tli®  pjvu- 
niii®  iiMiiraiu  1  '"iiipaMi  ®  ilof’i-  hiis  tus:  ip 
t'anada  r,iiioiinic®l  t  .  1 ..  I '.'i.i''.  an  iiu  r'  a-f 

Ibl’.'i'x  oil'  Mu  prc'i 'o’l®  •  a  • 

Mritis.li  ecippanu®  p.-i:d  o-u  o-.ir  .  i-hi 
niM’iop  dollar®,  -■huh  -  ®li:b'l'  o' ( 

'  f’.'-on-  IV®  I  (in'  *- of  *h®  lo...-®,®  (if  'fu- 
o' lu  r  eiubt  'nilllon®  p.l ''i  "'U  Ul  lo®.®®.-  ''o'  - 
I'L’ti  '-oi"uanm-  had  i"  pa'  i.i.'' ,  a'ul 
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Ciauiion  asks: 

“What  Are  Your . 
Records  Worth?” 

You  have  expended  money  in  cre¬ 
ating  many  busines.s  records  —  in 
mechanical  dexuces  for  r«»cord  making 
— In  salaries  for  keeping  those  records 
accurate,  up-to-date  and  adequate.  , 

This  money  has  not  been  wisely  In¬ 
vested  unless  you  safeguard  the  records 
which  this  vast  expenditure  has  pro¬ 
duced.  W  /isrs  do  you  keep  your  recordt  ? 

THE  SAFECIBINET 

"The  World's  Safest  Safe'* 

.  .,  V 

.tcienre  row  offer®,  this  maximum 
protection  for  lU  bu'.incs®  records  and 
docimerv?  V®srs  of  experience  have 
proved  It  superior  •  I*  has  saved  its 
contents  when  fire  has  destroved  all 
else  It  bears  the  Cla®'-  A  .and  Class  B 
Safe  labels  cf  the.  Underwriters'  Lab¬ 
oratories 

There's  ,1  sire  qpd  stv'*  to  meet 
®very  reauircment  Investipate  today. 
Tomcrro.w  may  be  too  late 

PHonp  Main  4-025  for  Sorcia! 
Free  Survey  of  You?  Fire  Risks. 

iier'i 


OFFICE  EQUIPMENT  CO. 

or  f.ftNAO* 
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Reversal  of  Unfavourable  Conditions  is  Now 

Evident  in  Brai^iiian  Traction  Common  Stock 
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Tol**phone  Economy 


“  They  Don’t  Answer ! 

C  OMkTI^-IE?.  V  hen  vnii  a.fk  for  a  nurnber  on  the  telephone,  7 
the  operator  reports.  "They  don’t  an.s-wer.’’  X 


•'  Occa-sionally,  in  such  ca.sef.  yon  are  of  the  opinion  that  the  / 
operator  is  to  blame — that  if  she  did  her  duty  I'ou  iJ'ouId  get 
the  j-Kirson  you  are  calling.  _  J 

*■  A  careful  investigation  made  recently  into  17.750  cases 
"  here  the  "Don’t  answer’’  report  was  given,  shon’cd  the  fol¬ 
lowing  result; —  .ii 

Person  railed,  absen^  fi'om  telephone  or  not  near  enough 

to  hear  the  liell  .  . 79. 6^- 

Person  called  heard  the  hell  but  did  not  answer  ....  2.1^® 

Person  called  excessively  slow  in  an.swering . 10.9'“® 

Person  called  has  telephone  inconvenJently  located.  0.5f^ 
Person  calling  asked  for  the  lATong  number .  5,8^; 

It  ip  not  to  be  -expected  tha*  “don't  ans-^-er"  reports  can  be 
cut  out  entirely,  but  by  alw-ay?  answering  your  telephone 
pi'omptly  you  can  keep  the  number  dovai.  and  improve  the 
service. 


/ 
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(il  he  Iptnaticta!  Ctmes 


directors,  then  we  have  no  objection  to  eot  redressing  of  balances,  the  country  hav- 

raise  except  that  euch  procedure  is  expensive  ing  the  deficiency  should  set  itself  to  produce 

and  also  tends  to  take  away  from  the  and  to  export,  not  gold,  but  whatever  com- 

PnbUthed  everr  SatnrdaT  at  S33  Craiir  elected  representatives  a  proper  sense  of  j  modities  it  can  most  advantageously  produce 

Street*  't  est.  Montreal.  i  responsibility  for  the  business  which  they  and  market  with  its  neighbours.  If  gold  is  so 

T.  KELLY  DICKINSON,  ^re  supposed  to  run.  cheap  that  Canada  cannot  profitably  produce 

President  <fc  Managiug-Director  in  the  case  of  Port  William  and  Port  it  from  her  mines  in  a  natural  way,  she  should 

Edit^  Arthur  there  is,  however,  a  specially  delicate  certainly  employ  her  energies  and  her  capital 

- —  situation  to  be  dealt  with.  The  common  for  the  production  of  some  more  saleable 

SrBSCRIPTION  PRICE:  In  Canada.  $3.00  a  street  railway  of  these  two  cities  is  not  one  commodity.  A  dollar's  worth  of  wheat  does 

year;  $1.75  for  six  months.  In  Great  Brit-  business  under  one  ownership.  Nothing  just  as  much  to  redress  our  balance  of  trade 

so  simple.  It  is  a  carefully  duplicated  as  a  dollar’s  worth  of  gold.  And  if  a  dollar’s 

Siamese  twin  arrangement. 
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Notes  From  the  West 

By  BERNARD  K.  SANDWELL 


Wa  retpactfvUg  to!M 
conaidaratica  of  cur 
offering  of 


six  months.  In  the 
year;  $2.00  for  six 


ain,  1.6.  a  year;  .s 
United  States.  $3.50 
months. 

ADTXRIISENG  Kate  Cards  on  application. 
CABLE  ADDRESS:  Tmtimes”;  W.  U. 
Code. 

OFFICt:  CSS  Craig  Street  West. 
TELEPHONE:  Main  S15'i  (Private  cx- 


s  there  will  one  side  to  the  other,  the  Canadian  Northern  mighty  that  the  Germans  might  conquer  us  £)cnommafl0n5  $100 1  $500  and 
wnward  re-  has  to  cross  in  the  opposite  direction,  be- 1  and  show  us  how- a  country  ought  to  be  run. 

i  whose  high  cause  there  is  not  rcom  for  two  railways  on  ^  not  conscious  of  having  said  that  the  ,UUU 


So.  III.  I  difficulty  of  getting  eight  million  people  to 

THrP-E  .4PE  PLACES  in  the  river  valleys  |  •^'’■n  ®  railw  ay  and  exercise  their  ownership 
of  British  Columbia  w.-here  the  Canadian  I  intelligently,  wa''-hfully  and  wisely. 

_ _  _ „ _ _  with  duplicate  worth  of  gold  can  only  be  produced  in  Can-  Pacific  occupies  one  side  of  the  valley  and  ^  ^^ndwtll,  he  said,  very  solemrilj  and  with  a 

car  shops,  car  barnes.  superintendents  and  ada  by  the  expenditure  of  a  dollar  and  ten  the  Canadian  Northern  the  other,  and  when  suspicion  of  tears  in  his  eje*,  if  I  thought 

everything  else,  one  set  in  each  city.  The  cents  worth  of  labour  and  capital,  it  should  the  Canadian  Pacific,  ha\'ing  arrived  on  the  [  that  the  Canadian  people  were  as  rotten  a^ 

finances  of  each  section  are  kept  carefully  not  be  produced.  ground  first,  takes  a  notion  to  cross  from  they  are.  I  would  pray  tc  the  A;- 

separate,  and  it  is  said  that  Fort  William  In  the  natural  course  of  events 
needs  the  increased  fares  a  trifle  more  than  be  after  the  war  a  gradual  dow 

change,  branch  lines  to  all  departments.)  Fort  .Arthur  does,  which  is  quite  likely  to  adjustment  of  commodity  prices  _ ......  .  .  ,  ■ 

TORONTO  OFUCE:  23  Lolborne  Street,  j  have  the  effect  of  making  the  Port  Arthurites  level  to-day  is  not  wholly  due  to  the  increase  the  same  side  of  the  valley.  It  is  just  pose- j  people  were  rotten,  it  be.ng,  m. 

Representati’.  e,  F.  Denison  Tayior.  Mam  against  them  for  fear  of  benerttting  of  gold  equivalents  and  of  labour  costs.  .As  ibie  that  railway  lines  are  a  little  too  thick  j  <^^*imct!or.  merely  that  any  democracj  ,  now^ 

.  Ultir  neighbour  municipality,  The  Port  this  readjustment  proceeds,  gold  will  become  in  parts  of  British  Columbia  However  ever  high-minded  and  capable,  u  ill-adapte... ' 
!  Xrfliui  News-Chronicle  does  net  seem  to  more  and  more  valuable  as  measured  in  the  British  Columbians  wanted  them  that  |  ^ite  carrj.dng  on  of  a  compneatefi  businea;.  j 
I  share  the  intense  localism  of  its  fellow-  terms  of  commodities,  and  its  mining  will  way.  began  to  endea^our  to  make  thi: 

citizens  on  this  matter,  for  in  a  recent  become  more  and  more  profitable.  Gold  is  |  my  protesting  friend.  But  before  I  couid  ao 

issue  it  ex-pressed  its  willingness  to  back  almost  the  sole  article  which  is  assured  of  an  Ik  Vancolver  A  shine  costs  fifteen  cents.  ’ 

any  effort  that  might  be  made  to  eliminate  increase  in  value,  and  the  companies  which  Several  eminent  bankers  to  whom  I  mention- !  Pitched  into  him  in  a  way  which  prom 

this  absurd  duplication,  but.  sdded:  "We  are  occupied  in  its  production  art  therefore  in  ed  this  subject  assured  me  that  they  always  I 

do  not  expect  to  be  called  on  to  make  good,  a  unique  position  as  regards  an  assurance  of  cleaned  their  own  boots,  and  I  did  not  blame  ■ 

for  it  would  be  a  terrible  blow  to  municipal  future  betterment.  They  do  not  need  an 
pride  and  incidentally  let  a  number  of  people  bonuses  to  make  them  attractive  to  the  dis 
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THE  EDITOR  HAS  THOl  GKT. 

The  Manitoba  Free  Fies.'  has  at  last 


Monday  of  this  week,  to  be  exact  begun  the 
production  of  those  priceless  ''views”  on  how¬ 
to  .keep  political  railways  nut  nf  politics 
which  it  promised  three  weeks  ago  to  promul¬ 
gate  ‘‘some  of  these  day?”  to  a  waiting  world. 
We  venture  to  believe  that  one  reason  wh;ch 
has  led  the  Free  Press  to  be  thus  communi¬ 
cative  is  the  insistence  with  which  The 
Financial  Times  has  dwelt  upon  the  duty 
which  the  Free  Press  owes  to  C  anada,  to  the 
Allies,  to  Sir  Robert  Borden,  to  President 
Wflson,  and  to  the  sacred  c.duse  of  Public 
Ownership.  The  following  is  the  Free  Press's 
Monday  view  concerning  fhe  proper  organ¬ 
ization  of  a  democratically  owned  railway; 


f’ti  out  of  the  pleasure  of  draw-ing  a  municipal  corning  investor. 


cheque  eaeh  tw.-o  wepk=.  "  "  hich  is  an 

illuminating  example  of  one  aspect  of  Public 
Ownership, 


THE  TRAMWAYS  DECISION 

The  only  valid  argument  in  defense 
Commissicner  Hibbard’s  revision  of  ' 


BOMSES  O.V  GOLD  MINING 


them.  A  gentleman  of  foreign  extraction, 
whose  education  was  not  sufficient  to  enable 
him  to  speak  more  than  a  dozen  words  in 
English  strictly  confined  to  the  subject 
of  his  business  .  and  whose  capital  invest- 
m'T.i  was  a  small  stand  in  the  entry-way  nf 
a  bu.siness  building,  charged  .me  one  dollar 


tariff  of  fares  fixed  by  the  Tramways  Com-  for  cleaning  m.v  straw-  hat,  a  p,“ocess  which 


The  Fr»e  Pre:?  cannot  but  think  th.at 
Independent  conu-ol.  free  from  political 
-.nterf erence.  car,  never  be  f-ally  attainerj, 
W’hile  the  dii-et  '  'rale  ..  ,,rp-'ii-.ic'l  Uiie,- 
!y  by  the  governm- nt  and  1.5  ihei,!,.re 
subject,  direct;,  or  iiioneitl;.  to  a  incd- 
sure  of  control  c;-  at  lea-et  of  -uegestion. 
The  creation  of  a  body  anslogoo,.  to  the 
ahareliOldeis  ;n  a  riilf.  ay  corporation 
■which  ■'Will  elec*  the  directois  -ivho  v  ill 
in  turn  iippoint  the  offioial.a  appeared  to 
offer  the  sre-ite.t  posiihiliiie.-  in  tin- 
■way  of  proMding-  a  d..  intcrc .-ted  and 
capable  control.  such  a  body  could  be 
made  up  of  tr-j.-iee-.-harehoIdei  5.  uppoinl- 
6d  bv  the  Dominion  ei  niin  nt  upon  the 
uomination  of  rejected  bodie.e  and  organ- 
izatioct.  .Xmony  the  b.sdie.-  which  could 
be  given  th*  rig;’.!  (o  nominate  tru.etee.t 
for  the  national  1  ail  way  might  be  the 
Dominion  Oovernment  itrelf  the  provln- 
ciaJ  governments,  the  a.?.’ociated  board,* 
nt  trade  for  Canada  the  \arioii.*  farmer.' 
organigattons.  the  Irader  and  Labour 
Council  for  Canada,  the  Canadian  .Manu- 
facturera’  .Actociation — a  list  couid  be, 
compiled  tvhir.h  wr.,jid  en-ure  a  .eh.n-e- 
holding  body  that  w  ould  be  f.'uly  repre- 
liftntative.  of  the  w-hole  nation  .ineJ  all  its 
dlverfe  activities  The  loipoiatton  thus 
formed  .«hould  be  given  all  tli*  p.oweir 
that  are  vested  in  a  iiri\  aleij  -ow  ned  rail¬ 
way:  and  it  should  then  b“  set  the  va.*k 
of  administering  the  publicly-owned  rail¬ 
way  system  In  the  intei-esli  of  the  whole 
countiS’. 


The  p.coposal,  now  fairly  w-idespread.  that  mission 
th?  .Allied  Governments  should  bonus  the 
output  of  new.  gold  in  ihei.-  respertiv-c  terri¬ 
tories  is  sufficiently  startling  to  warrant 
careful  examination.  The  Financial  Times 
ha?  for  some  time  maintained  that  the  pro¬ 
duction  of  gold  w-as  sufficiently  important  to 
w  arrant  the  State,  in  the  present  difficult  con¬ 
ditions  of  the  industry,  in  making  all  reason¬ 
able  concessions  for  its  encouragement,  such 
us  the  remission  of  taxation  on  gold-mining 
incomes  and  on  the  machinery  and  supplies  from  Colonel  Hibbard’s  schedule.  The- 
employed  in  the  industry,  and  the  taking  of  Tramways  Company  in  its  application,  and 
energetic  steps  for  the  maintenance  of  the  ihe  Tramways  Commission  in  its  schedule 
labour  supply  at  the  mines.  Such  conces-  of  fares  took  into  consideration  the  pros- 
sions  w  ouid  be  of  great  value  to  the  industry  poct  of  a  reduction  in  the  amount  of  traffic 
land  would  involve  very  slight  sacrifices  on  in  the  near  future.  Colonel  C.  Hibbard 
!  the  part  of  the  national  exchequer,  since  denies  that  there  is  any  such  prospect.  To 
unless  they  are  made  there  will  he  practically  *  our  mind  it  is  not  merely  a  possibility  bu* 
no  gold-mining  and  no  importation  of  mach-  ^  certainty  that  the  end  of  the  war  and 


is  that  which  :?  pointed  out  by 
Colon®  Hibbard  himself  in  the  words, 
'should  the  present  tariff  pror-e  inadequate 
at  any  time  the  fares  can  be  raised,  bu‘. 
as  w®  read  the  contract,  they  can  only 
be  lowered  when  the  accumulated  surplus 
reaches  the  sum  of  two  million  dollars.” 

The  "Financial  Times’’  will  be  greatlv 
surprised  if  the  Tramways  Commission  ii 
not  called  upon  in  a  short  rjme  to  provide 
more  revenue  than  the  company  can  obtain 


I  ihtnk  takes  about  twenty  m.inutes.  It  is 
urged  b;,'  labour  oeganizers.  in  support  of 
these  prices,  that  living  costs  are  very  high 
in  V  ancouver,  and  if  personal  sc-r*  ices  of  this 
kind  were  a  necessit:--  they  would  be  high 
indeed  But  as  a  matter  of  fact  it  is  onlj- 
the  working  classes  (by  which  I  mean  the 
union, zed  workers  »ho  hate  monopolised 
that  highly  honourable  term  w-ho  ®\-er  get 
their  hats  or  their  boots  cleaned  by  somebody 
e!s* ;  the  ordinarj-  citizen  does  th®  'ob  him¬ 
self  and  is  therefore  abie  to  ge’  along  on  2:1 
ordinary  income. 


I  inery  for  gold-mining  so  long  as  the  present  the  stoppage  of  munition  business  wiil 


scale  of  wages  and  commodity  prices  con-  cause  a  very  sharp  reduction  in  the  amount  of 
I  tinues,  and  therefor®  no  national  revenue  traffic  on  the  Montreal  Tramway  s'-siems 
from  the  gold-mining  industry.  and  it  will  be  some  tini®  before  that  loss 

But  a  cash  bonus  such  as  is  now  proposed  of  revenues  can  be  ofisM  by  a  reduction 
is  on  an  entirely  different  footing.  It  means  of  wages  or  any  other  economy.  Colonel 
j  that  the  State  is  to  be  asked  to  pay  more  for  Hibbard's  schedule  dee^  not  appear  lo 
I  gold  frcih  from  the  mine  than  the  same  provide  any  margin  of  safety  for  such  a 
I  quantity  of  old  gold  could  be  secured  for  on  period,  and  the  only  safeguard  hes  in  the 
the  open  market,  and  more  than  the  State  can  fact  that  an  increase  of  (ares  can  be  applied 
get  for  this  tame  gold  in  the  settlement  of  its  ftit  at  any  time.  The  situation,  however. 

!  ow  n  obligations  and  the  purchase  of  its  own  would  be  m.uch  more  healthy  if  Colonel 
i  requirements.  This  is.  to  say  the  least  of  it.  Hjbbard  had  allowed  the  Company  to 
a  startling  economic  proposition,  and  one  acrqimulate  some  sort  of  reserve  against 
which  obviously  would  not  be  made  if  there  Hie  period  of  readjustment  It  must  b® 
were  a  real  open  market  in  which  the  Stale  remembered  that  the  Company,  b.v  Colonel 

•view,  be  very  democratically  managed.  It  ^  ,.3,^1^  purchase  gold  to  the  extent  of  its  sup-  Hibbard's  own  admission,  has  had  to  finance  regardless  of  the  fact  that  a  great  industrial 
•wtU  in  fact,  be  handed  over  to  the  perpetual  pQ5p(j  Jgq^^rements.  But  we  have  to  face  the  a  deficit  of  at  least  $t)20,0fl0  in  the  las'  expansion  w  ould  at  once  desrtoy  the  resi-lle- 
consol  (perpetual,  that  is,  until  further  that  the  gold  market  is  being  artificially  twelve  months,  and  its  working  capital  i.'  dgntial  attractiveness  of  their  city.  They 
notice  from  the  sovereign  powen  of  a  group  .  controlled,  and  that  practically  all  the  gold  by  no  means  large.  expect  both  the  provincial  and  federal 

in  the  world  is  in  the  hands  or  under  the  For  the  present  the  Hibbard  schedule  governments  to  disregard  the  btrait  of  Juan 
I  control  of  sovereign  governments,  which  are  can  perhaps  he  carried  out  without  curtail-  F'uca  and  treat  them  just  as  if  Iney  wer® 
•many  directions  to  neutralize  each  'Other’s  parting  with  it  save  under  very  consider-  m®nt  of  1  he  service,  but  it  fails  to  provide  on  the  mainland,  and  every  public  instifjtion 
•  pArtia.liti8S,  but  nonp  of  thPiti  directly  con-  presoure;  bO  that  if  an;.'  government  did  that  elasticiry  which  is  much  to  be  desired 

in  the  revenue  of  a  great  business  and 
which  'Uin  not  he  considered  as  iniurt  *0 
the  public  in  an  industry  in  w  hich  its  benefits 
are  so  largely  transmitted  in  due  course  to 
th®  users  of  the  company's  services. 


It  ■will  be  noted  that  a  democraticallj' 
ow'ned  railway  will  not,  in  the  Free  Press'?  ■ 


Localism  reaches  '.'..s  sublime  embodiment 
in  the  movement,  very  nc'.sv  if  not  very 
serious,  for  the  separation  of  A'ancouver 
Island  from  British  (Columbia  and  th* 
Dominion  of  Canada,  and  its  reconstitution 
as  a  t.'rowTi  Colony  lik®  Newfoundland. 
Victoria  is  seething  with  grievances.  It  has 
a  class  of  citizens  who  regard  Vaneouv-tr 
Island  as  th®  Ireland  of  Canada,  the  victim 
t'f  ..j  slematic  repression  and  injusti'ic.  Like 
th®  Iri'r'n.  thev-  are  unanimous  in  being 
"agi.-i'  ''  (fie  Government,  but  high!;.'  di'ided 
i.n  wha'  lb®::.'  a-e  "for."  Victoria  ■■  a_  in¬ 
tended  by  nature  for  th®  ideal  "csidentjai 
Cl';.-  of  Canada,  and  is  in  receipt  of  -a  steady 
drift  of  people  who  have  made  th®ir  pile 
clsew-here  in  th®  Domi.nion  and  a-®  looking 
for  a  spot  where  th®:'  may  spend  thei;-  latitr 
years  in  getting  used  to  the  comforts  which 
they  expect  to  find  in  heaven  But  there  is 
a  class  of  Victorians  vvho  are  not  content 
ifh  this,  and  who  demand  “industries.' 


diverted  the  channel  of  discusiion. 

"What  right  have  you  to  talk  abcut  the 
Canadian  people’’”  said  this  new--  arrival  to 
my  friend.  "I  consider  that  any  man  who 
wants  to  di-''idc  the  Dominion  of  Canada  into 
tw  o  parts,  especially  in  th®.  middle  of  a  w-ar, 
is  a  traitor,  and  has  no  right  to  talk  about  the 
Canadian  people  of  Public  Ownership  or 
anything  else.  Yes.  sir",  a  traitor:  that  is 
•what  I  said  and  I  mean  it.  Three  cheers  for 
Confederation!" 

I  w-as  a  littlp  afraid  of  the  debate  taking  a 
form,  w-hich  might  have  damaged  the  lavish 
decorations  of  th®  Fort  Gar:;-  Hotel,  so  I 
hastened  to  soothe  friend  number  two  by 
assuring  him  that  I  w-as  certai.n  that  friend 
nu.mber  one  would  not  advocate  an;.'  separa¬ 
tion  that  was  not  by  mutual  cor.^en*.  and 
peace  being  restored.  I  began  to  enquire  into 
th®  political  doctrine:  represented  by  friend' 
number  one  It  appeared  that  he  and  sorn® 
otli®'?  -’ith  nim  had  given  up  all  t.op®  of 

estern  Canada  developing  into  a  terre-trial 
paradise  while  hampered  by  'h®  conncetion 
with  Faslern  Canada,  and  therefore  advo¬ 
cated  the  establishment  of  a  separate  self- 
governing  Dominion  West  of  th®  Gr®at 
Lakes.  He  war  an  .American  by  bi.'th.  but 
did  not  la-vour  annexation  to  th®  United 
r-'atrr.  which  oountr;-  h®  .aiso  considered  to 
b®  too  much  dominated  by  tiic  Effet*  La.t. 


ILECLERC 

luTestment  Baziier, 

160  SL  iames  Street,  Montreal 

ESTABLISEED  190: 


!We 

Specialize 


of  vested  interests — quite  various  interests 
it  must  be  admitted,  and  calculated  in  a  good 


cersed  with  the  interests  of  tli®  people  as  a  a  large  mass  of  gold  for  the 


■whole.  The  control  of  such  a  body  would 
obviously  pass,  in  fairly  rapid  order,  to 
whichever  group  of  interests  found  it  easiest 
to  harmonise  their  mutual  dift'erences  and 
make  a  log-rolling  compact  v  ith  one  another 
for  the  formation  of  a  miajority  party.  The 
Manufacturers’  Association,  for  example, 
■would  naturally  draw-  to  itself  th®  provincial 
governments  of  those  provinces  in  which 
industry  is  a  predominant  factor,  and  play 
them  against  the  Labour  Council,  the  Grain 
Growers  and  the  agrarian  provinces;  the 
industrial  group  would  easily  develop  a  cer- 


niaintcnance  of  its  credit  or  the  purchase 
of  essential  supplies,  it  would  probably  be 
unable  to  secure  it  on  any  terms  whatever. 
Th®  paradox  i.?  that  gold  should  be  uiipro- 
cedenily  cheap  and  unprecedently  unobtain¬ 
able. 


which  IS  erected  in  A'ancouver  they 
a  personal  insult. 


take 


f  do  not  .think  tha*  friend  number  on®  wa? 
’•rally  'vortht'  of  th®  very  impor’ant  ti*!®  of 
traitor,  b'jt  it  must  be  admitted  that  h®  cheuf 
a.c  i!;-fittir.g  t:m® 
ROW  TO  lOERLCT  for  *0®  advocacj  of 
nLt.TiONALISM  *he  te.aring-up  of 
th®  British  North 
America  Act.  That  documen*  ma.v  not  be 
sacred  ;n  an  ag®  when  lew  things  are  s-aTSd 
but  it  serve?  fa,rly  well  3*  a  ®ork;ng  basis 
upon  vvhick  we  may  figh*  ou’  th®  present 
war.  and  it  will  take  a  l®t  of  trouble  to  r®- 
place  it  "-henever  it  is  torn  up.  B’.r  friend 
number  one  w.-as  merely  an  exir“rr;p  instame 
of  tk®  loralisni  ’vki®h  i?  pret*-.-  prp-.  alen*  in 
th®  West,  and  'which  imlin®?  a*  pr®?®iu  to 
regard  Winnipeg  a?  th®  true  capital  and 
I  metropolis  of  the  real  Canada,  and  .\Iontrea! 
J  and  even  Toronto  as  mer®  brakes 
j  upon  the  wheel  of  progress.  The  American 
j '''esf  has  much  th®  same  feeiinc  abou* 

'  Chicago  It  is  rorre®ted  and  hold  in  ch®'  k 
in  the  State?  by  the  existence  of  a  consid®:- 
^  able  rational  literature  which  i?  wholly 
crniered  in  the  real  rational  metroroh? . 
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"  REro.NSTRLTTio.S'.’’  the  govprnmeiy  per- 
That  gold  IS  unprecedently  cheap  is  due  iodical  devoted  to  soldier’s  civil  re-establish- 
10  1  he  astounding  e.xtent  to  w  hlch  it  has  been  mpot.  complains  that  .;o!dicr5  almos*  inva- 


replaced.  for  th®  chief  u.=e  to  which  it  is  put 
by  civilised  peoples,  namely  as  a  medium  of 
exchange,  by  promises  to  pay.  It  is  due  to 
the  enormous  expansion  of  these  promises  to 
pay  that  commodity  prices  have  risen  so 


There  is  a  faction  in  Winnipeg  and  ®Isp- '  r.arr.®! .  New  York;  bu'  <' srada  ha  no*  y®* 
where  in'the  West,  consisting  for  the  most  '  acquired  that  means  of  pr'imo’.ng  :;iic-!!®  t. 
part  of  fairly  young  men.  w hich  13  anxious  to  :  ual  olidanty.  The  bnt  cherk  upon  tk® 
split  Canada  into  t  wn  ^  gro®.  th  of  exi'css’v®  ioi-ilnm  in  t'-e  \A  c-*  nf 
THE  SPLITTING  parts  somewhere  near  1  Canada  is  th®  fact  that  rro:*  of  'h®  educated 
I  F  OF  (..4N.4DA  th®  head  of  the  Laice-.  !  professions  whi'h  p*ovid®  th®  !®aders  of  the 
and  thus  relieve  tho|so'-ia!  and  pobti'a!  lif®  of  'i-,®  C'lmmunity 
great,  glorious  and  progressive  Tf  est  from  fhe  j  are  t-fi®  product  of  La.-te.-n  un,  prrit.e:  and 
incubus  of  the  old.  -.^ordid  and  retrograde  I  it  i.*  highi;-'  important  tha'  ou:  older  centre: 
East.  These  young  men  have  unlimited  j  of  learning  should  continu®  to  serd  out  .all 
faith  in  the  People,  but  only  in  the  People  of  over  the  country  a  supply  of  t-ained  i.n 
their  own  youthful  country,  they  do  not  culture,  moderation  and  Canad.an  r.ationa.' 


j"' 


Desirable 
Investments 


The  Montreal  Gazette  has  raised  its 
price  to  three  cents,  which  is  not  an  reason- 


want  to  have  anything  to  do  with  the  People 
of  the  East.  Their  view  is  that  the  Feople 


riably  show  a  "fundamental  niiscjnccp- 
tion”  of  the  difference  between  Industrial 
Re-education  and  Occupational  Therapy. 

''‘ell,  well!  Isn't  the  ignorance  of  the 
mere  fighting  man  something  terrible? 

tain  sympathy  with  the  mining  interests,  and  tremendously;  for  the  value  of  gold  ran  lie 

other  boaies  would  align  themselves  as  (jecreased  not  merely  by  increasing  the 

seemed  best  to  suit  their  .respective  adv-an-  quantity  of  gold  but  also  by  increasing  the 

tage.  The  general  result  would  probably  quantity  of  gold  equivalents.  And  the  ,  ,  ,  ,  ,  l  .  , 

not  be  altogether  bad  from  the  business  pqyiyaip^fj  whose  increase  has  led  to  the  "  e  venture  to  suggest  that  some  Slaves  of  the  Interests;  and  they  declare  in  so 

standpoint,  but  the  trouble  is  that  it  would  fjppreciation  of  gold  are  not  confined  to  the  percentage  of  the  increased  revenue  many  words  thay  you  cannot  have  a  great  j  or  so  by  purely  Western-trained  men  withou* 

not  in  the  least  eliminate  polities.  The '  pay.„,j.i;jejna„fj  currency  nf  th®  nations  to  the  salaries  of  the  editorial  Canadian  nation  half  slave  and  half  free  ja  strong  admixture  of  Easterners — •v  hil® 

minority  party  in  the  "shareholders’"  or-  great  as  has  been  the  expansion  of  that  cur-  clergymen,  newspappr  men  Tbe  remark  is  not  original  to  them,  but  it 

ganization  would  be  continually  striving  to  renev  alone;  they  include  also  the  national  Probably  the  most  underpaid  class  in  comes  in  handy. 

add  to  its  number?  by  securing  the  admission  bond  issues.'for  it  seems  to  be  an  indisputable  Canada  today,  and  they  have  not  the  One  of  these  gentlemen  came  up  to  me  in 

to  that  organization  nf  additional  public  or  ja^t  that  with  our  modern  banking  facilities  consolation  of  feeling  that  they  are  working  Winnipeg  at  the  conclusion  of  a  few  remasKS 


We  have  prepared 
a  czrefu!!y  selected 
lilt  of  high  grade 
bends  yielding  from 


ible  price  for  a  newspaper  of  its  size  and  of  ^he  East  are  not  really  People,  they  are 


feeling.  I  do  nv  sugges*  tha'  i.he  V.  r-ier:-! 
colleges  ar®  not  producing  such  men.  but  ;• 
dor?  se®m  undesirable  that  the  TYcat  should 
b®  !®d  and  ®durated  for  tfip  next  for’’-  '.ears 


This  list  will  be  sent 
on  request. 


F.  H.  DEACON  &  CO. 


Etuber?  Tc*nto  St«ck  Ezchtag* 
INVEfTMENTi 


sectional  bodies.  .And  as  this  rould  only  he 
effectea  by  Parliament,  the  question  would 
be  continually  in  politics.  li  is  absurd  to 
e’zppose  that  any  list  of  "shareholders”,  such 
ae  that  proposed  by  the  Free  Press,  could 
ever  be  regarded  as  complete  and  permanent 
The  line  of  demarcation  between  bodies 
proper  to  be  admitted  to  the  shareholders’ 


an  increase  in  the  amount  of  high-grade  dis-  direct  service  of  the  almightj. 

countable  paper  has  many  of  the  effects  of 
an  increase  in  actual  currency,  including  the 
effect  of  depreciating  the  purchasing  power 
of  the  currency  and  increasing  the  price  of 
conimodities.  Thus  the  vast  output  of  what 
for  economic  purposes  may  be  classified  as 
gold-equivalents  and  gold  near-equivalents 


which  I  had  been  making  concerning  the 


good  infusion  of  ’TLesterners  w-ou!d  perform 
invaluable  service?  in  th®  East.  An  ex¬ 
change  system  for  professors,  preacher?  and 
newspaper  writers  would  be  worth  con¬ 
sidering. 


97  BAY  STREET,  TORONTO 


There  is  very  little  protest  against  the 
highest  rates  of  income  tax  imposed  by 
the  new  U.  S.  revenue  bill,  which  extracts 
two-thirds  and  upwards  from  incomes  over 
one  million  dollars.  The  multimillionaires ' 
themselves  feel  that  their  money  is  a  trust. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


Claes  and  bodies  not  so  qualified  is  too  thin  has  done  what  would  also  have  been  done  b'/ 


too  vague,  for  the  division  to  be  permanent 
and  universally  accepted.  And  w-hat  about 
the  question  of  further  capital  advances? 
Are  the  "shareholders”  as  proposed  by  the 
Free  Press  to  secure  thei.e  advances  upon  the 


an  increased  output  of  gold. 

It  is  supposed  by  many  that  a  great 
quantity  of  these  equivalents  and  near- 
etjuivalents  will  have  to  be  retired  (replaced 
bj’  gold '  at  the  close  of  the  war,  and  that 


credit  of  their  enterprise  and  nothing  else, '  there  will  be  a  lively  scramble  among  the 
like  ordinary  shareholders,  or  are  they  to  nations  for  the  purchase  of  gold  to  achieve 
h«ve  the  benefit  of  the  credit  of  the  entire  that  obiect.  But  this,  it  appears  to  us,  is  an 


their  only  serious  grievance  about  last 
year’s  tax,  namely  that  they  had  too  little 
notice  to  adjust  their  affairs  to  its  oper¬ 
ation.  is  no  longer  felt.  Canadian?  will 
find  the  same  to  be  true  of  future  extensions 
of  their  own  income  tax. 


John  Pitblado.  of  the  Stock  E.xchange  j 
firm  of  J.  Pitblado  &  Co.  left  the  city  this  ] 
week  for  a  short  vacation.  1 


beer,  managing  director  of  tk®  propert-  , 
and  his  elevation  to  the  pre?!'ic.-.:>- the 
reward  of  faithful  wor’a  capably  peif-ormed. 


The  Secretary  of  the 


nation?  And  if  the  latter,  who  is  to  decide 
th#  extent  to  w  hich  this  credit  is  to  be  granted 


entire  illusion, 
mass  of  gold. 


The  reduction  in  the  total 
gold 


.a-ill  leave  Ottaw-a  early  next  month  for 
Special  Faper  Committee,  thinks  that  the  A'Tnnipeg  and  the  West,  where  h?  w -H 


F.  L  Hutchison,  manager  in  chief!  Walter  Hines  Page,  w-ho  ha?  bren  am- 
of  Canadian  Pacific  Railway  hotels,  -vitb  ;  bassador  of  the  United  State;  'o  Gr®:: 
headquarters  at  Montreal,  has  left  for 'Britain  since  19M.  and  ^tho  na:  dor.®  great 
the  T^'est  on  a  brief  visit.  |  work  in  the  .Allied  cause,  ha?  b®®n  i-ompeiled 

-  j  to  resign  his  post  ow-mg  to  ill-health  Fnor 

Sir  Thomas  White,  Minister  of  Finance,  to  his  appointment  to  the  Court  of  Ct.  Ja.ne? 


he  was  editor  of  the  World’s  'W  • 


paper-makers  should  be  in  no  hurrv  for 


them  from  time  to  lime?  Nobody  can  do  equivalenrs,  wiirorily\ie'^ efflr^d  vert  S-  because  "they 


deliver  addresses  in  connection  with  the 
forthcoming  A’ictory  Loan. 


that  except  the  r'jlers  of  the  nation- 
they  are  politicians. 


-and 


A  SIA3IESE-TWIN  TROLLY  <^Y«-TE3I 

It  is  said  to  be  the  opinion  of  the  (.'ntario  able  for  redemption,  to  an  extent  which  we 
Railway  and  Municipal  Board  that  when  never  dreamed  possible,  and  we  certainly 
9  community  owns  -a  puhli®  utility,  as  the  shall  not  forget  that  revelation  and  go  back 
communities  of  Fort  Wiliiam  and  Port  to  the  old  limited  conceptions  of  what  a 

Arthur  own  the  common  railway  system  nation  could  safely  owe.  as  soon  as  the  war 

of  their  two  cities,  i>  should  be  permitted  is  over. 

to  run  it  at  a  loss  if  !♦  desired  fo  do  so.  (ioid  is  no  longer  needed,  to  any  large 

lad  that  an  increase  of  fare?  .should  not 


.  are  fully  protected  by  the  provision  that 
ually  The  war  has  shown  us  that  national  ^^e  present  price  subject  to  revnsion 

credit  can  be  relied  upon,  as  a  sole  basis  for  that  the  new  price  may  be 

gold  equivalen  s  and  near-equivalents,  with-  retroactive.”  How  would  the  news- 

out  any  regard  to  the  amount  of  gold  avail- 


paper?  like  to  run  their  business  for  six 
monhs  or  a  year  without  knowing  what 


G.alen  N.  Stone,  of  the  Boston  broker¬ 
age  firm  of  Hayden.  Stone  ifr  Company 
has  been  elected  to  the  directorate  of  the 
Nova  Scotia  Steel  <£•  Coal  Company,  in  j 
succession  to  the  late  N.  Bruce  ^IcKelvle  ‘ 


T.  A-  Ellis,  ex-mavor  of  0**aw-a.  -md  ex- 
member  of  the  Ontario  Lc-gisistu-e,  m!! 
shor'i"  be  appointed  a  m.eni'oer  of  the  Ur.tario 
Railw-ay  and  Municipal  Board,  according  *2 
Ottawa  advices  Mr.  Ellis  will  he  remem¬ 
bered  a?  the  leader  in  the  eeTabushmeat  of 
the  Ottawa  muniripal  electiu-  plan*  in 
H®  tvas  a!?.?  ^rc^ldent  of  th®  iti'a-.ta  Con¬ 
servative  .Association  for  several  j  ear.?. 


A  Real  Analysis 
of  Canadian 
Stocks 


.  S.  C.  Matthews,  president  of  th®  Mat- 

they  'vere  really  getting  for  subscriptions '  thews-Towers  Company .  Limited.  Montreal. 


or  advertising? 


who  has  recently  recovered  from  a  serious 
operation,  is  on  a  visit  to  the  Canadian 
'’(\'est.  Mr.  Matthews  for  the  past  forty 
years  has  made  regular  semi-annual  trips 
through  Western  Canada  in  the  interests 
of  hiE  firm. 


Chief  'lstice  Mathers,  of  'h?  iuprsm.® 
Court  of  Manitoba,  ha?  been  appr'inted  chair¬ 
man  of  the  Board  of  Conciliation  which  ha? 
been  appointed  to  investigate  and  adiu.m  ‘h® 
wages  dispute  between  the  Winnipeg  ptr®®* 
Railway  and  its  oar  men  Isaa®  Firb’.ari'?  i; 
the  company’s  representative  on  the  Foard 
and  R.  ?.  Ward  represents  the  m®r. 


<|T  Shewing  average 
working  capital  and 
the  o  ihcr  esaential  data 
indicating  the  true 
etren>ri;h  or  weaknesa 
of  the  leading  Cana¬ 
dian  preferred  and 
common  stocks. 

C.  -‘^11  arranired  in 
skeleton  form  for  easv 
comparison.  This  com¬ 
pilation  vnllbe  invalu- 
ai-le  to  everv  investor 
and  trader  vvlio  wishes 
to  be  guided  bv  facts 
rather  than  by  opinion. 
iT  The  analysis  will  be 
ready  for  distribution 
shortlv.  Tti'e  shall  be 
glad  to  mail  you  a  copy 
iree  on  req^aest. 

Ask  for  Panphlei  ^09 


^  J.  r.  J0NE.S.  a  member  of  the  Dominion  | 

Board  of  Gram  Commissioners,  ha's  also  j  Frederick  F'  .Avdersov  .  Libera! 
been  appointed  a  member  of  the  Board  ^  her  of  the  British  Columbi-a  L®gi?l2tu 
of  Grain  Supervisors  for  Canada  Mr.  '  Kamloop"  constituency,  oassed  fe 


Two  vie.meers  of  the  Board  of  Railway 
Commusioners  'not  including  ihe  Chair¬ 
man  1  are  about  to  reach  the  end  of  the 
p.xleiit,  for  the  redressing  of  balances  between  ten-year  term  for  which  they  were  appointed, 

be  granted  excep-  after  an  expression  traders  who  are  within  the  same  sovereignty;  There  should  b®  no  possible  question  about 

of  opinion  by  the  electors.  This  is  a  rather  the  gold  equivalents  issued  by  the  sovereign  the  re-appointment  of  any  Commissioner 

fine  point,  since  an  application  by  the  power  are  amply  sufficient  so  long  as  men  who  is  willing  to  continue  to  serve,  and 

municipal  a'Jthcriries  would  seem  to  be  have  confidence  in  the  stabilit>  and  honesty -against  whom  there  is  no  charge  of  gross 'Jenes.  in  addition  to  being  a  practical!  Montreal  this  w-eek  on  his  w  a;,  to  St  .lo'hn, 
fairly  good  proof  that  th®  will  of  the  com-;  of  that  sovereign  power.  Gold  will  again  he  unfitness  for  his  office.  Messrs.  D' Arcy  •' most  widely  known  N.B.  to  take  a  course  at  the,  Fneineer? 
munity  as  exorci.eed  through  its  governing  emploved  for  the  temporarv  redressing  of  Scott  and  S  J  McLean  "are  performing '  handling  in  Canada.  'Training  Centre  for  a  romnussior  -.iV  tU 

t^dy  is  in  favour  of  .lie  inc^ase.  but  If  balant^s  be, iveen  different  counm^^^  ,,,  practically  judicial  functions.  ■-  P  C  Jackl^Tg:  was  appomted  '  li^Sy  fin^.  bS^  civd™  J:  > 

tne  Railway  and  olumt.pal  boa.d  .'ants,  to  so  laige  an  extent  as  formerly,  for  the  and  like  judges  they  should  not  be  removed '  ^  director  of  the  Nova  Scotia  Steel  &  Coal  profession,  although  of  late  'ear-:  engaged  in 
to  invoke  direct  action  by  the  electors  on  j  Allied  nations  have  learned  to  accept  one-  except  for  very  strong  and  conclusive '  ®  months  ago.  has  been  farm.ing  on  a  wholesale  scale,  as  ^resident 

matters  which  the  sharehold.vs  -of  any  |  another’s  documents  of  indebtedness  with  reasons.  We  know  of  no  suit  reason-/  in  I  and  manager  of  the  North  Thomrsch  Ran 

incorporated  company  would  b  tv  e  to  the  j  freedo.m  and  alacrit' .  And  for  the  perman- .  these  cases. 


GREENSHIELDS&CO. 


Mortr^al  yxodk  Sxchan^ 
Oei'^rt  m  Canad^n  Bond  IsAitAS 


war  w-a?  announced  at  the  last  session  of  the 
West®?!!  K.ius®.  of  which  h®  1=  a  member. 
>r.?or.  1=  a  nat'v®  r,f  tiftawa. 


M-  A’ 


Financial 


‘•’■  Mining  Company,  in  succession  to  the  late  ing  Co.,  Limitea  His  intention  to  v®  rat®  his  1 
!  M.  Bruce  McKelvie.  Mr.  Jackling  ha*  seat  in  Parliament  during  the  contin-uar.c®  of  i 


;_'D'.es  is  pr.ateh  an®  pup- 
lished  at  333  Craig  Street  West,  Montreal 
by  The  Mon:r?al  Financial  Times  Pub- 
lishing  Cempan'-  Limitod.  Montreal.  T.  K 
Dickinson.  President;  B.  K.  SaadweU, 
A  ice-President. 


> 


» 


dtcci 

Capital  Paid-up,  ...»  *  $1,500,000 
Re^en’e, . $1,500,000 

Acts  a5  E,xecutor  and  Trustee  Under  Will 
Administers  Real  ELstate 
Allom’s  Intere,st  on  Guaranteed  Investments 

Montrl-aj.  Director?: 

H.  B.  'lalkei-  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birb 

J53  St.  James  Street  . MONTREAL 
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ARRANGEMENTS  AU  FRENCH  REPUBLiC 
MADE  FOR  COMING  SHORT  M  NOTES 


I 


LOAN  CAMPAIGN  ARE  ABOVE  PAR 


Practical  Commandeerine  of  All  Se¬ 
curity  House?  for  Period — No  Ne"' 
Issues  Allowed — Rales  of  Remun- 
ecation  \''ul  be  A^oiif  Same  as  V- a« 
Case  in  Last  Loan — Cost  Then  \-as 
Only  .64  p.c. 


Present  Pi  ice  Comparec  Lr^v  nf 
PI':  in  Dcceniber---Positi»n  is  Aid¬ 
ed  by  Allied  Successes  and  Payment 
of  Matured  United  Kinedom  Issue 
— Ronds  Mature  April  1st.  Next, 
but  are  Convertible. 


Final  plan?  have  now  been  mad?  regard-  Probablr 
ing  the  scop?,  esun-  and  duration  of  the  interesunc 
-online  A'lctcry  Loan  campaisn.  The^e  "ill  bond  niarke 


Probably  wh.it  ha?  been  one  of  th»  tnopt 
teresunc  f^atiii-er.  of  th®  l.'i*'’rr-a'ional 
tnd  niarlce’  of  recent  weeks  ha?  been  the 


follow,  to  a  large  extent,  'hose  of  last  lear.  stren.erh  evident  in  Frenoh  R«pnbhc.  E-yea; 


except  that  su^h  minor  changes  Will  be  made  ji-'s,  T 
that  will  .nsurc  smooth  running  and  clo.«e  to-  above  pa 
operation.  Toward?  the  middle  of  the  week,  n-.!.,  r 


These  iKinds  have  oonsistently  sold 
'S’".  These  bonds  sold  ,af  a  low  of 


iperation.  lowaras  tne  raiaaie  or  tne  weeK.  ne. 

1  r-  ...  .  -  ^  tn  i'''0pn'ner  of  last  vrar  f-'low-n?  the 

he  Finance  Ministri  issu»n  a  stalemem  .  .  ... 


A  Business  Matter 


The  r.-.aklr.s  of  a  '<  ;;i  ;i  purely  a  business  matter  that  oush* 
to  'j£  attended  if'  .‘ust  the  £ame  aa  insurmf  -'our  rropert;.  or  vnu.- 
';f«.  I!  '?  r.-'t  fs.l'-  to  defer  the  marking  ^f  a  -  i!!  t.ll  old  age  I‘ 
1-  n  .-oiise  :ha!  e-.-eny  man  ihnuld  r.a-  e  a  v  ii! 

c.  ti-otf-;;.  n  '■  i...  <-state  and  ii;s  r.eperdei’.ti,  tt  o.an  ca-,i..,  b* 
fr-.r.  tim-^  to  t.me  to  meet  cbang'.ns  cor.dit;or,.s. 

I'.'  -r  Trust  Comr.’n;  :'I  g-M-e  r'ficient.  prompt  and 
-a;  it;";-,*  as  L.cf-.utor 

Crown  Trust  Company 


prompt  and 


•A  1  tompnB* 
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Unlisted 

Securities 


CfisB  afford  o'  sr  a  per.od  of 
time  the  moit  attractive  and 
rfmnneratinn  investment  ob¬ 
tainable. 

TVe  are  ;n  a  pcsition  to  rec- 
omrusnd  several  such  in'-eit- 
ments  at  attra'-tlve  price?. 

tA"e  specialise  in  th;:  ciac-s  of 
aecuntiec.  and  sell  them  on  a 
basis  to  give  our  il'.euis  good 
prospects  of  saiisfaetor>  pro- 
fiU- 

Aek  for  particulars 


T.  A.  RICHARDSON  &  CO. 

Investment  Bankers 
Ro\  aJ  Bank  Building  Toronto 


lor  the  Public  s  Serslte." 

. viorrTHIlAL 


1  BOND  MARKET 

I-MfRVATIO.X.tL  HOMt  M.VRItn. 

An  .Amencari  authority  aa.d  that  th®  in¬ 
ternational  bond  market  's  bach  wh<-r'-  ’• 
•'■a:  .m  IV. 4.  following  the  Kaueers  unlra^h- 
■  nn  o'  fhf  dog.-  of  «ar  It  i?  on  a 
■'•i.f’.y  The  eigmfiran’  fea'ure  of  -hr  rn.ir- 
Ve*  u  nt't  d'mic.'tic.  Th'  saL'ir  - 

.h'  ttreng-h  and  steadv  ad-ance  tn  'ng'"- 

r-oii'b 

Tbr  secera!  bond  markc-.  b®  savy,  v.>- 
flecu,  o'  .'ourse,  the  comoetitirn  'o  .  .ime 
'ror.i  'he  p.ariii,;  o'  the  i '.J  ne--'  Libr.-t' 
'.'■■an  '■?'  this  piran'ic  bnrro"  lag  of 

c.-o,f.oA..-,flo  bankers  predi,-  r.  eage,- 

:an;en  Thr  couii'rt  no-.»  look.=  to.-  .yji 
ear''  reaev  Tha'  •'ill  be  an  •nc 'r.ti'r  'n 
i-ire.s  "ho  ’■ealir.e  "lO-e  .md  oii.'-r  'ii,‘ 
pea.'e  v  i!)  mean  inu'h  highci  prtre:.  foi  .j’’ 


tnr  MBl  RTT  lotv, 

r-y  bi!.,r,r.  fir>llai-a  -he  m.i:  .nt;"; 

t'niT  ■'h'Ci'  be  pcopl'  o'  -tr  I'l.iien 
ates  are  asked  lo  subscrihe  for  'ho  fn,jr-li 
be’-.-  Ijoaii  aicordinc  *o  a.n  aiinnur.e:- 
'■>  :ii,ani  G.  Mc.kdco,  ?ccre;ar,\  o,' 

Tim  share  alio-'prl  'be  Neo-  Voi-k  fofl.-ral 


from  Oitav  a  dealing  with  the  ma-ttr  rather  ^nnounr  n,  „  ..a'  ne  t7on-,'..rn 

extensively  and  ;nd  caun;  prac.l-'aLv  "hai  i-o  inaLe  an  enormous  drive,  on 
v  iil  *ake  plac.e  when  the  car.ipaigii  le  iiiiai..'  front  irinre  tb.'’  drive  star'ed. 

e  ,,  V.  ■  j  u  j  March  :i  of  fb'y  yppp,  fhc  bOH' 

ho.;.-e--.  ami  -i(Kk  rxcbaiige  firm?  have  been  '^tia.lf  ad';tnep,l  in  pr.ce, 
■tomniajidcf fed  '"r  -he  lampaian  a:  ■'.)'>  tlcular  ...ippiiis  *o  the  iipw.arr 

'  a'e  a  ’-ea-  ,?'■  Thu?  wii;  be  "n.'iii-fd  the  recrirtlv  wa--  'he  suc'esefii!  bi 
(o-opei-anon  and  participa-iun  of  an  vniencan  v'd  AlM-d  troops  hi 
extener.  L- gro-.ip  of  e\pe,.je  who,  thro’igh  Their  .  .  ,  , 

'xp- nenre  in  celLiig  secnritic:  and  the  P  ed  .-epa.’me'jt  >?pfeniii 

p'acing  powc:  which  tner  organization?  ed  Kingdotn  of  Gre.j’  Bri'a'n 

h»'-e  deve'.opcri  b.a-e  '-endered  inv.aluahle  two-year  c  p.c.  note?  for 

jesliunce  in  the  flca'ine  of  al!  prs'  ions  j  «  .a  ,  ..  . 

war  .o.an:  >!au,  of  'het-e  'rained  financial  ^ 

ir.en  hate  e-lready  ''ecp  encaged  for  several  bonds  ”  o-jld  be  paid  .at  matiiri 
weeks  in  the  exTensIve  p;-el:ai;aarv  work  of  Pcsdllv  fenTertihle. 

oiganizat.on  -and  the  preparation  of  publl- 1 

■.'.'y  preparanda.  Ano'her  feature  which  add? 

the  French  Ticpubiic  .=  i*,s  t?  fh 
>o  >pT.  Ts?.ip«  nnrlnc  Lean.  be  come'wen  m-o  long-term  re-: 

in'estmen'  houeey  are  precluded  from  bfonds  of  ihe  trO'  cmment  of 
'tandling  r.e->  bond  o-  debenture  issue?  and  .April  1  I'l'.T, 
carrying  on  teeir  usual  business  dunnt  the  In  noimal  times  long-term  F 
period  from  October  7th  until,  early  in  Pe-  bearing  in-erert  ar  the  ra-c  of  ?' 
ctml'er.  in  oider  'hat  -hei'  full  energies  be  repardo.'l  as  a  h’vh-CTada 
may  b-  'levo-ed  -o  fni-iherins  'h»  wo-k  In  which  'votild  tiiidoubiedl.v  sell 
connection  with  'h®  loan.  I*  is  stated  'ha'  par. 

-U'  h  recognized  bond  dealers  and  stock  Expect  'Rnsli  to  Excha 

broker?  as  ma.’-  he  emnloved  on  th^  loan 

under  tJie  authority  of  Th»  Dominion  ever,;-  French  Republic  .V/.  p.c.  notes 


msive  p;-el:ai;aarv  work  of  Pcadllv  fe-nTertible. 

the  preparation  of  publl- 1  .  , 

'  Ano'her  feature  which  ad*!?  strength  'o 
the  French  Rcpubiic  .'i*>s  t?  'ha'  the.y  may 
ss'.ics  np.rinc  i.oan.  be  cometwed  in'o  long-term  r''-year  .ki5  pc 

ho'jses  are  precluded  from  Ifonds  cf  ih®  trO'ornm‘'nt  of  France,  due 
id  o"  debenture  issue?  and  April  1  I?'.?. 

usual  busiiiftss  dunnt  the  In  normal  times  long-term  French  bonds 
her  7th.  until,  early  in  De-  bearing  in-erert  ar  the  ra-c  of  p<-.  would 
'hat  •h'“i'  full  energies  be  regardo.-l  a?  e  h'yh.cradc  'nvi-.stjnen' 
-0  furihering  'h»  wo-k  In  which  'votild  tiiidoubiedl.v  sell  much  aNiv? 
he  loan.  I*  is  stated  'ha'  par. 

bond  dealers  and  stock  Expect  Bush  to  Exchanpe- 


■b'-'  f’lgpr. 
Ter'Vd  es 
'I'.e  loan 

0  hr.-.-p 

o-h“:-  pai'l 
'be  r  ref 
:he  :  riiv.ii: 


'  tile  authority  of  th®  Dominion  cvec'i-  French  Republic  .SV.  p.c.  notes  are  e  direc* 
I  '"iimittee  will  be  reimbursed  on  the  obligation  of  'he  French  Government  and 
of  their  operating  expens.es  for  the  are  s.erure.l  by  pledge  of  seeuri'Ies.  approv- 
aiii'l  'n  'he  rx-'en'  'hat  they  are  actual-  fd  by  .t  p.  Morgan  &  Co.,  '.allied  at  no*  les.' 
I'  .'itcaged  lit  the  work  The  artount.?  of  than  .'-le'' ,vhjrh  not  les?  than 

'uch  r>a:-meai;-  "11  rec-  w’io!l>-  in  'he  die-  coti?:.-ts  o?  sec'iritie.?  of  Amer'- 

on  of  -he  M  nister  of  Finaiiee.  wheese  ran  cr-rporaiion?  and  niunirincl.iir?  (iiicliid- 
deris.on  ill  each  case  will  be  fuial  and  con  ing  secir-le?  n'  'he  Canadian  Taiiiic  Rail- 
I  'i-i'p.  way  Co  I.  Ike  remainder  of  ohLgatioiis 

Reronneratlnn  the  5iarae.  (either  direct  or  through  gwiarantyl  of  the 

,,  ,  ,  follow’'tr  gove.m.ments-  Argentine.  T  ni- 

o  •n  ro.ocr-  to  official  ranvc'sers  dni'  ,  »•  j  -  j 

.  *  .u  .  .  V  il  g'.ia'-.  Kr.-!.  l.ienmark.  Xorw.?'  and  Sweden 

arooin-ro  under  'b.e  a .I'horiiv  of  'he  jcvc^l  '  ru.-irtga.,ge  banks 

r-v  11, -la  Victor  •  I^ar,  executive  ,-0'nm'I-  coimfrle.-.  op-n'e,!  und.-v 

tees,  'he'  are  u,  be  ,-air.  omm.ssion?  a'  the  .and  qiio-ed  m.-to-. 

-Etc-  a..s  nre\a!le<l  i.n  the  last  \  ictorv  \  *  .  ,  kh.— 

,  T...  .  j  ,  ,  a'-i  V  on  e  n.antv  with  the  obligations  o, 

l/'?t  Tb's  con-ruieiion  doe-*  nm  applx  to  • 

.  .  J  1  .u  o  ,  V  ■  the  r  resnect.ivr  governments!  .niso  bonds 

,  ,,K  ,  r'p'  rin.-.  -c.-uied  h\  'be  Cppcial  .Names  '  ,  _  ,,  . 

,  An  .  of  iJie  s-a.'.'  o.  n  me.  b'vl'zcriand.  <  itv  oi 

'  O’".-!’!''' c  c''mpr;.?ing  amounts  of  'I’l.cc"  ‘  ,  ..  .  ,,  .  r  ,,  ..„j 

.  .7  1...  .  .-t'orkb'. 1 1'  .-s'.' e.don.  Fi-ovipec  of  (Vueii,.,’.  .-md 

.' P'.  o-.ei  iri  leciiec*  of  which  no  ronin'isston  .  e-  '  ,  '  . 

-  -e  c'  :,-.:I  ‘in  a  'ount,-'  of  such  Cge  ^-nd*  :nd 

.  ...1  •  A  •eri  r 'iivila’ion  a=  I'anadn  end  "l-h  ''onipar  ’  J'  u.  ..a  „  c 

•h,'  c,  ,|..ii\  ot  help  m  ell  lines  of  a<  tivit'  '.a.  mo  ro.l.’te' a ,  m  ,s 

.  .  7  1  J  In  ev.-es'  o'  nnncinal  anoun*  of  o'l's'.anding 

'b'-'  f 'igp  ge-i’erit  of  ^'tilled  caP'a'sers  t.s  ye-  *■'  >  '' 

Ecr'>d  s?  nd.sn'-ns.ible  to  'he  success  of 


f  success  of  Pote.s.  ,  .  ,  ,a,- 

Tbese  notes  vere  ofirrod  -n  ''aii'ii. 


is  found  necessary  to  engage 


If  <to\  r  rn  'nc;  • 
1'*  to  PI 

1'.  n"? 


4  P  ‘  in  rr' 

inp  r>'  Tii-.n 

-ip'lllfi  •*\frr 

*1'.^  I'fiiyj'  HP 


rjt  hx  a  of  Atr.rrii'Ln  baiikt^rs 

beaded  by  .T  T’.  Morgan  f.  ' 'O  sl'id.mlii.OOh 
ivere  .s'l'horized  end  issued  1'  i.'  expected, 
howf'cr.  that  before  'be  date  n'  p.iymen' 
a  '.wrge  portion  of  'be  no‘e®  will  be  ex- 
ebanged  for  'he  long-term  issue. 


'  -7-  -At-—  v— 7-  d'-C'SlOll  O'  ill'  C  O  U  C"  Of 

'WAITED 


For  the  English  ?Iarket 

Oi!  Properties,  Bonds, 
Stocks,  Etc. 

xf  To  Sell  on  3'c  Commission  Basis  u 

V,  <e 

Daniers  Eeferences  ExchaneeA.  << 

U.  BYRNE  I 

Head  Otiice 

y\  42  NNMtland  Row.  ItuhJin.  Ireland. 

Throughout  Manitoba 
Saskatchewan  and  Alberta 

FARM  LANDAPPRAISALS 

L.L.\B  DOtGHT  4.Mi  SOLD  0>' 
5EH.U.r  or  f  I.IE.Mh 


TOnO'Td  (  t\  T-VV  low. 

Toron'o. — Iiidu.-tjiai  cone,  •r.'  -.ha'  'i-sve 
in-.ested  heav-lv  in  Dominion  uai-  ''Oars -'ill 
bate  to  pa.'  ic’.oine-  -.ax  on  'lie  in'ci'csi  r- 
reived,  unless  -he  lo^nty  nidge  of  Oirai-fo 
Ra’!"ay  and  Mun.rinal  Board  reverse-  ike 
decision  o'  ih'  t  our-  of  Re’ ;:,on. 

The  xias.'ei  Harr.c  ,  r,  a.-id  the  '  anadian 
General  L'ecir.  .aid'ea.el  agarist  an  !n- 
c.on'e  aesescuien-  of  .1 1 /ini-.  3.-7;  j 

..(-.e,  pr-speeit'  c;:  .  nn  w  ar  bond.'-.  Kaeh  co^i- 
paii,’  ranged  the  poin*  of  ih®  po"  e.-  of  '’m 
, TO  as-c,:t:  ib.o-n-i  for  income  *ax.  con¬ 
tending  that  all  industrial  concerns  "err  -x- 
rressh  fxempted  'Imrcfrom.  a.^  -he-  h,3d  'n 
PS’  bu-siness  rax  The  further  rvur.'  was 
raised  'hat  moners  'akep  from,  'be  business 


nd  workers  to  assist  in  orga.nizat ion  beaded  by  .T  T.  Moigan  it 
n-  inera'ion  'vill  be  on  the  hasi's  o'  "'eve  a'l'horized  rnd  .ssiie 
ir.era'-on  --.bi'-h  'he*  "oiild  be  ’-e.  houe'cr.  ih.it  ''e,fire  *1  e 
n  'h'i-  -eg', la:  ocriipaiions  Tb.oee  a  '.•>rge  portion  of  'b.e  i 
"'•.er.  'otlMn'ie  'o  reroi'-e  'heir  <13]  changed  for  'he  .one-tcim 
■  w  C05C  oidina:.’-  husincss  ronuniie-  — — — 

..  -'  ll-  '>r  paid  ,1  .  I 

.  1  Viciory  Loan  Items 

1' ?d  r.g  ‘  -i/riie  tlivoughoir  I’-e  -]  n»  anno  ipcri  .  n'  1  "  'i 

■  ■'.onc.-rd  ..  I,  'jic  la?'  ran.  •■’  ,'1  a-  t  e,-.'i 

.'e;.  (  f.  r!  "ill  be  av.ni'a  ■  ■  ind"  ;.  -i.--.'  '  ''i' 


’  1  r--.VriiA  "o  'o  -hr  p’-esent  indice'C* 
■J  -le w  rlripveae  dfsive  'o  co-opr  va  - r  -; 
— lak  I'E  -'-e  loan  e  'omp-etr  'snf-focn 

'  'ina’  ?na,--?i.s  o'  -h®  la='  \',c-or'  !/oan 
chow:  'ha'  the  ai-nal  coc-  o'  fl'i.a'inc  ". 
Ini  iudinc  r'S'--i->eii'  of  a  i  o--ffani/ing  '  v- 
P'r.'fs.  ad'-ei-Tising.  remuneration  to  bori 
and  .'tork  bou.ses  and  i  o>niT.is.Pion.=  io  r.m- 
•  a'sers  w.ss  T'o-  tniich  oi  er  rne-half  of  o.-.e 
pf,r  con-  .  or.  ‘O  be  exact,  hi  The  r.T;  e- 
e-xr.ens6s  were  fo:-  the  3"T''ico«  of  iLc  cha  -- 
■ered  bqnks  n  rereivlng  .snhscrin'ion?.  keep¬ 
ing  .'icoeiunt.s.  delnenng  sor-uvii.ps  a-  their 
branches,  eom'-  t,h:rt>-five  hundfod  In  nuin- 


.1  I--,iiar,"c  I'p- 
ri  a  ;io' ei  iiiL 
;,-;i:<'n.-.  for  'ne 
r.n  h,?'.  e  been 
man’  rnriical 


•.n  h,?'.  e  been 
nan’  rnriical 
iit;t  Ml  nnnec- 
I'.iiik-  will 


'sers 

r  con'  .  O- 


to  purchase  wa;-  bonds  "a?  done  for  the  sole  ner.  ’hronghn'i*  f.gnada.  o\  or  ?  period  of 
purpose  o'  aid-rg  'b."  Goierppiont.  th?.'  'i.e  man'-  nton'hs.  and  paying  intores-  unon 


bonds  purchased  bad  sinre  been  i-c-co'd.  and  coupnri-  1 
.consoquenTlv  no  ncfimo  had  be  op  derivod  period  n' 
from  'hem  ar’lifienal 

('  ’’•as  nf’ma'e/I  'ha-  in  'h®  evep*  of  tpe  pc— p-er- 
'■our'  ruling  'ha-  ’a.ces  m-ic-'  b'  pa  d  on  'tef'"  run 
s'l' h  investments.  *he  ytassev  Harr?  t  o  .  -n  'v-a'  ergai 
c'»mmon  "  ith  ev'ho’-  industna!  copreru'.  •'•■"•k 
-•’-oul'’  be  o'eiiiged  'o  serious'-.-  co-r-idei  tbe 
adv-iab'bt'-  of  eupther  suppor*  o'  Govevp- 
n-op-  loans.”  Despite  ,h’.'=  special  pleaoing 
•h.  (our'  '.inanimou?!-.-  ’  tiled  'ha-  -v--h  bo'd- 

cg;.  w  ere  ppoper'y  a'.'-oss'd.  ancoi.x 


nton'hs.  and  paying  iptores-  upon 
11-  free  o'  ex*  hangp  during  the  en'iie 
I  n'  ih®  life  of  th®  bonds  and  for  the 
onal  eost  of  administration  In  the  pe¬ 
er.  o'  Finance.  « he-e  ^  '.'mporar'- 
rumbering  oier  t'v  b.uirdred  persons, 
nzaged  fo"  moprb.i  jp  connect  on  "I'h 
■  irk  of  ’he  loan 


-Cl  -'  ha- e  i  ri '1  '■ro'i'h’  .aCou'  'ii  ■■onnec- 
■  ,.  '.i  ; ;  !■  !'■:'■  "‘oi  k  -.b.e  ch;  b-irik-  "-ill 

,,o  'bji  "-ip  render  'tieir  sr  1 in-i' 

and  a’  -am®  -'me  -.-ix  their  re.sp'-e'- 

■  C  fo.-cen  tr,  a  le'-tser  degre,.  -ban  "-a=  ’he 
ca'---  la.st  vear  Inoiher  tt'.ing  'hat  is  note- 
worthy  i«  tb,a’  "hen  the  li.^'.s  for  the  I'-sue 
open  in  .abiot:'  s  ',  week.-i  *111®,  'h'  provi- 

'-0-1S  for  th®  at  er-mnioda’ion  of  t'm  piihL' 
be  more  in  1  -e  "  -h  'h®  general  rd'-.-t' 
I'  Is  expected  in  '.aci,  :’  ;s  ’ll'-  amt  "f 
r .  ery  worker — tb..at  ther®  w  11  V.®  no  confii- 
s’oii,  more  especian?'  wit.h  regard  to  tb.e*  is¬ 
suance  of  final  fseript  some  tim®  af-®’-  th® 
-ii’i-tna!  eiibscrlp-'on.  This  rea®  =®riT>’ fo;- 


■sn  sTualier  bonis  wil 


■1  tipop  a->pii- 


nOMlNTON  TRUST. 


COSIFJ^IIO. 

iEiftnin®?.  Kecina.  <  ik'orj. 

TO  IRiSH-CANADIANS 


>0  Rr>nT«i  vf  r  ArPiEF.vT. 

Passarte  of  ’>.*  r  ?  'ax  mtvHfiea'ion  boni 
b’l!  ha?  no'  v®'  prod-.ized  'he  dcsirel  vf-su’’ 
o'  stabilizing  the  uxanle  iss-.e?  in  th®  New 
Vork  rnark®*  Th®  S-o  n®  'ax  exemn-  i?- 
.,;e  -*-ra:ned  s'eady  Th®  'Axablr  -ssue? 
'•hovod  a  decline  in  pr-.res  in  tb.c  w-ee’n-'s 
'  radiUs 


ODD  LOTS 


Vanco’:v®r  — ''  I'l  'h'  s'lcce.ssful  wln'IIng 
'.p  of  'he  P":'!=h  I'anadian  '^ec’url'ies  Co.  a 
s'lbs’dia—  for-na.-;  of  -be  Domininn  Tp;®., 
L-.-iuLla’cr  An'ii-.®-^*  P'fwar'  applied  for  a  re- 
ifiss  f-om  h;s  ’mnd  and  'or  rem’jnera'lon 
'or  b/s  in— 'ifrc  Hr  ,,-as  anarded  remuner- 
a'lon  on  a  v.erfortage  bafi.=  "hich  i?  estlm.- 
a'ed  to  ne'  h-m  about  Tk.'ioe 

-'  would  'la'e  mad®  'h®  romunera'lon 
i^rc^r  .T'  **bnt 

kno-'-ledge  'ha-  '  1?  a,=soci&'ed  wi''p  'h®  Do- 
’v.nion  Tpis*  Lq  iida’-iop.  in  which 
g.n..  ar'  has  bcon  recei-.  mg  .T'no  p^r  mon’h 
and  w-i]  'a'e-  be.  making  a  sepan-a'e  app'i- 
'-3'  op  fo--  'ii-'b.er  rcm'incration." 


whis  is  a  -noln'  that  bca  ••cccived  'b®  care- 
-j  considera-ion  of  'inancial  nieti  In’-  'h® 
'.as*  tear  Tb®  ''ahad-an  B.arik-ng  t.ommit- 
’t®--  'nave  s'udien  ’h®  piactioabilit v  of  .a 
p^ar  for  the  s,mp;ific,'j'ion  o'  sub-crip’ions 
A.id  as  a  'psti'-  of  'bis,  th®  bonds  wHI  be 
-Ared  the  moment  .siihscriptions  nre-  n®- 

The  hank-B  are  now  aho'it  re.a'l?’  7o  handle 
'belr  q'to*.8  of  tb.e  bonds  Their  worlt  will 
-•  r  rqiiallf  4?  grea*  ar  a  vear  ago  -probahl'- 
s  sn  greater  cr.-ing  to  'bo  inroad?  made 
upon  '"r  ctaffc  b"  'h®  draft  Howo'-'r.  th® 
-imn'ifica’ion  of  svst.ems  snd  'i'®  '’-ainma 
of  m.®n  *0  handle  'he  work,  'ogeeber  v.-ith 
■]-,«  ?'-ove-meniion®d  dcliveran®®  o'  dr'im 

.-■•7  sfi  ui-i'ies,  -"ill  greatl'-  exnedi'e  th-- 

work 


Doc?  the  management  of  the  propertie.?  which  you  o-wn 
t,-4kp  up  ?o  much  of  your  time  that  you  are  unable  to 
gr-isp  manv  opportimitie-t  a?  you  see  them?  \4*hy  not  let 
Specialist?  arsumr  these  care?  for  vou  ’ 

Literature  and  full  particulars  upon  application. 

PRVDENTIALTRVSrCOMfl^NV 

_  .  _  L/M/reo  „ 

^StJqhs  Str££t,  M9hnnsAU 

BRANCHES  THROFCHtNIT  THE  DOMIMO.N. 


-  -iIl  -'  .  .-'A 


^E^V  ISSUE 


4nnounc®iu®n*  ‘hat  'he  Gei-’-c.-u'  "-ere  going 
to  m<ike  an  ®nornious  drive  011  the  Western 
front  Sinre  ih®  drive  s'ar'ed.  'jonever,  o-n 
March  M  of  th's  year,  the  bond?  have  gra¬ 
dually  4dv,-in®ed  in  pric®.  Wliat  rave  p.ar-  I 
tlcular  .r.ijietii?  *0  th®  tipw.arri  movement  ■ 
recrn'lv  was  'he  s'lccessfiil  bsi'i®,-  of  th® 
.American  ird  .ALM~d  troop?  In  I't-nncc.  cou¬ 
pled  "-.'J:  -he  pa.’-meuT  Repfember  I  of  T'nit- 
ed  Kingdom  of  Grrej'  Brra'n  and  Ireland 
two-year  .s  p,<7.  notes  for  J HA.'.hiUl.i-ioi-i.  -which 
etrenmiieiied  ronUdcnc®  ’he*  all  .Allic-d 


City  of  Montreal 

Five  Years  6%  Gold  Bonds 

tVe  will  receive,  WITHOUT  COST,  subscriptions  to-CITY  OF  MONT¬ 
REAL  LOAN. 

TER5I.  FH’E  YEAR?  payable  in  Gold  on  May  1st,  1923,  at  Montittal 
and  New  York. 

INTEREST :  P'T  payable  semi-annually  on  May  Ist  and  November  let. 
DENOMINATIONS :  SlOO,  SobO  and  -Sl.OOO  with  interest  coupons  attached 
and  priA-ileg-e  of  registration. 

Price:  Par  (100''  and  accrued  Interest 

Sl'BSCRIPTIONS  reOM  OUTSIDE  POINTS  accepted  over  ion^-^stajioe 
telephone  or  by  wire  at  our  expense. 

For  prospectus  and  subsciiption  forms  apply  to 

L.  G.  BEAUBIEN  &  CO. 

Banker.s  and  Brokers 

i^Iembers  of  the  Montreal  Stock  "Exchangeit 
Montreal). 

SO  NOTRE  DAME  STREET  WEST 
iV/f  phone — 7.i9.1.  Quebec  Branch :  70  St.  Peter  Street. 


We  offer  and  recommend:  -'k' ‘A  "'7'  -'-i-, 

Sao  Paulo  Tramway  5/^  First  Mortgage  BoMs 

Dated  Dec.  Ist,  1900.  Due  Dec.  l8t»-ld29 

In*e.r«st  p.ivahle  .Time  and  DectemNciv 
Tnronto,  Montreal,  London  (E.lbgr.V. 

(J' nderlyir^  Boruis  of  Brazilian  Tracliau) 


Total  Fin-t  Moi*tg-a.ge  Bonds  . . 

Rio  He  Janeiro  .h’s . 

Braz-ilian  Traction  3-ycar  Notes...... 


. .  $48,OOOsCOO 

. . .  26,OOMOO 

. 7,500,000 


TOTAL  FI'NDED  DEBT . . .  $81,600,000 

(\'"r  Preferred  Stock  Brazilian  Traction . .  $10,000,000 

Common  f^tock . .  106,000^0 

The  pnr  valu®  of  •scourlf'e.?  .lunlor  to  t  he  First  Mortgage  Bonds  la 
Iiaidiig  a  prc.ieiit  market  -t-alue  of  about  .tS'-i.Cihh  hhO 

'.Ve  off,--!-  thi,®  well  peeured  Fubllc  Util'tv  First  Mortfape  Bond  at  the  vorkctt 
fo  yield  Tt-jOr,.  (•-ig. 


|RAHAM;0AlVl:SQm<SS! 

'  ilMVESTM ENT  BANKERS 

Toronto  General  Tnists  B'lUdln*  Toroi 


•BUPPOPT” 


BURNETT,  PORTEOUS  &  CO. 

MENieEBS  MONTREAL  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


11(1  ST  FRANCOIS  XAVIER  STREET 


We  own  and  offer 

Town  Qf  St.  Laurent  e%  Ten  Year  Debentures 

Due  1st  May,  T927 


Beausoleil,  Limited 


Now  Adefr-oa^ 

112  s-t.  tieimea 

*Mlon4:i-oal 


'be  order,  hi?  lorilshlp  re-'err'^d  ovganGaticin. 


M.  Blae.k.  of  McDougall  c owan.-.  .  ,  ,  ‘ 

hnarc'al  br'^ker'.  -vho  I':  'h®  cbatmvm  of  ” 

th®  publicity  eommitte®  of  tb®  X'aneouver  - 


ing  loan,  Pnnt.O’l  in  two  color'  i'  1?  very 
striking  i.n  app'-nraii'-e  knd  ’he  large  rpian- 
r;ty  lieiiUg  circ'lla'e'l  'iiroug'n  'h®  f-ompariv? 
;  gert'  fb.o'il'I  m.-i'er'.ally  --imuL'i''-  in-'r-"' 


rom  I'cirort' 


A  new  field  for  sountl  :n'--?stir.en''  exists 
in  Ireland  ter  rc-buildui?.  coal,  iron  and 
coptx'  tn-.zi?.=.  elei.tr.r  po-’?-  -jid  to«E  c-jL"- 

lifhtiEs.  supplr-ag  agricultural  tractors  and  nonr'  -. 

•machiati-i .  glafi  making,  ef®.  Big  un’eres-  _  — ^  .  , 
paid  OQ  mohpv  in'o.iterl  wi'h  abcoiuT  eerur-  BR  I  A1 
It',  'foil';  IS  "ant'll  fo-  1'’.  riopnirc'  of 
Irish  ':ndu.'"ne?  b-  dorman  No"  :=  -h® 

'im*  to  tak®  aft'a.o'age  of  pos'--'-cr  rmer-  54-tt 

prises.  Fo-  inf.T-ni.a’jon.  "rite  ..Tame?, 

Byrn?  F’Jiancia!  R-ok'r  and  Fromoter,  Direct  Pr;- a 
4"  Wpstlon'I  Row.  r»nblin,  Ireland. 


jpec-.ahz*  itt  frac'.ior.3i 
orde.’’  too 

non*  '.CO  .ar£-*  for  ui  to  hicdle 

BRYANT,  DUNN  &  CO, 

BROKERS 

?l.>'  kT  I..-. XA'i'lLK 
l.l'.'VT.Bi;  XL 


:  f-f J.'T  ’  -■  ‘.-.ri  ; 


THE 

$  TERUNG  TRUSTSCQBBWAriON 


Li - 

f  SOUND  BUSINESS 

- 0 

1 

|1  Tt  ,«  SOUND  BUSrNKS.«  to  tak*  advar.-ag' 

'■ur  ®f'l®i®n'  , 

|j  o'gariza*’on  b'-  plai.-inc  the  mar.agenieii'  of  -.  our  ru-rii 

ri'-"’  and  m-  [ 

1  vestment?  in  our  kand'.  Your  poLc'-  will  b®  zi’  on 

eff"’  -.n  -h?  I 

1  wav  you  wish. 

■  19-1?  KI.V&  STBEET  EAST 

&.I Ir 

r  ccte'r’Iime’-i'ar'-  term?  ’o  'h®  work  'f  '.'r 
gitw,.!-'  »c  I'c-.ida'or.  'a'-lr.g  -.hat  h®  b.^a 
"vsirh-orrd  n’l*  e  1— gh*n:!  'ancl'”  and 
r.sd  .-■'.aved  mon®v  'or  the  ri-eli'or? 

Saved  (  reditor’i  Money, 

A  large  irem  -n  ''i®  Lquidaflon  "a?  *’'® 

ef  -h®  T4-inr.ipog  b-  iHin-  of  -h®  Dowin- 
■  eri  T’-’i:-  1“  o  ,  I H  'vhirh  '.h*  BP  "  ®cti  r '  ’  1  ,->? 
'c.-pers'ier  hel'l  ar  'q'litv  for  a’-vou*  'I.''"' 
Tbe  b,]-;,^,T-r:  wa'  sold  b'-  Mr  S'e-o-ar-t  -vit--- 
e,,.  'he  3;rl  of  an  3ger.7.  for  a  gross  s’lm  o' 

Tr  view  of  'he  repor*.  J’:®*;®:®  M’irphv  f'x- 

r.r]  -be  ven-i'iriera'ior  at  ®  P'  on  'be  f-o-sH 
rerelp’.,::  of  -h®  -'q’lldatim  of  ebo’l'  fa?,''®® 

and  ’t  a'ili'-on  I’-s  p  o  or  .?25**'.'*''0.  'c,r 
o’t-t'-ig  '.bro..gb  the  sat®  o'  'b®  l'*'lrnir'‘g 
I  t  ’J  1  ’  H  ’  n  £ 

'EM  (OAE  bHU?r.«  nv  MARKn. 

-O'  0-1  pen  Th'  In'er-v’rov-noia’  fea' 
'  oirpai-v.  T-irei'el.  a  loca’  rnterprG®.  h®' 
obrain'l  ti'rn-i:??ior  -o  r  a-®  o.?®  oo',  e' 
'hare'  op  tbr  p-.arke'  Th®  rorrpp.n;-  ba®  a 
'arge  I'-oe’,,  of  foa I  land?  a*  Rorb®  per--ee 
,"1®  -  -qe  rp-aip  >'rv.e  1-pe  o'  tb.®  '  ana'll.T^  I'a - 

c-'-.'  riaiL.’ a-.',  tI'-io  rule?  frofe  Wirin'r'z  Th® 

mir'  I?  al'-'oa'lt  rro'l’io’pg  b-i-  won®’-  ~ 

o’j'r'd  'o  oari—  on  develcrm'D*  in  s  'ror» 

crmprehens-i’-'  -rannev  Th®  p-eoti^ert  of 

•-he  cempuny  is  the  P.€'-  Dr  A  B  Egi.-d 


i  ber®  h®  Bp®n'  a  "-eek  oir  V*c'nrv  'oar  busi-  ' 

r--3  ti®  B'ated  tha*  'b,®  '■oiiirn  ’'®®  '-n  'L® 

-qi'e-p  c.itle:  -a-®--®  eyrreqipslv  hU?v  wj-Ll  Ca.na'lj 
hr.  derail-,  nf  'h®  loa.n  onlv  a  L 

Vr  Ul.ack  hail  'h®  oppor'ur.itv  -o  exaruin®  ing  onJv 
■lat-iv  of  'b^  por'er?  "'h-'b.  ar®  'o  h®  iiee'i  u-L.lrb  f-; 
1  -hr  ea n-i-r' -gm  arl  c-ato-.  -t-.a*  *1®  wo'-'k  Trunk 
r  -hern  I"  a -t  tie'tl  eye' e'b r  gl;-  -v'U  'i'-'-'i®  'vbl'-h  fa 


OrTOBEK  ?I  XTT’RTTir..- 


Tn  '■'1^1'’  of  tFo  Avrnrl'*'’- 

ns’  ^or  V’c^oT-T-  T  in.  Novp»^*i- 

'■f  r  •h'^  E^r.orfi’  h'lrc  '"Million 

•  f)  cp'.'r  rm*  possiMr  lO'-'" 

p-r'  'hfn  7*  1-  f)'!*  *''-1* 

p^r-rinr'il^  ’  ra’'#*ro'^ 

to  ♦’b .  *nd^'  9*'^. 

onl'ArTlT-f-iT.  ''han2P-*Lu* 

rirrijr  jnj  ^rODor'-ir  Ky’ji’.Ftn  7’ 


lid  pn's*!fb]« 

'  Fnl^ndid 
ntppar.cr  mir  ' 
.t-r,*  crriJDd  brt;,-; 


r*vAn.*0  bac  ’ 

:r>’  Loan  bio* 


tr  to  tt'.p  aci 


?n'.m':rn^o 
-  n- V 

■ ;  yn  •n^^'on 
f)".  'd  a  '  ^  r, 
d  T>jfttc7a-ia; 
r  7’ 

n,  2  =  •  v«  5  t 


r  ^  rjc  ATV*  e  j 

sriue  the  com  - 1 


Canaiilan  l->cnd  ma-turitl®.?  in  Oc'.obr-’-  mak' 
onlv  a  lizl-t  li?L  toLal  mon'v',  involved  be¬ 
ing  onJv  slightly  In  exe'-"'-  of  ^l.'l.ofio.oiio, 
whlrb  f-g’iro  iri'lule?  -b®  .c  C '''■''. ''"'i  Grand 
Trunk  ..-y'ar,  ."i  p.®.  irtu®  of  .'tet'i’ed  no'i  .- 
•vbi'-h  fall  '111®  on  th®  fir--  "f  'b®  month 
-rf.®  bal,®noe  of  tht  1,0  I-.  m,?'!®  up  o'  -b® 
j;  fi'-o  2-y'ar.  3  p  f  J-liawinin-^n  M'.oter  <l- 
Powor  no'®  I'SU®  which  is  I'ferrfvl  'O  In 
aner-her  o/-)liip-|p,  a.®  well  n.s  fo'ir  i.??'!®'  of 
i-an.edia.n  Nor'bem?  one  of  th®  I'aiadian 
''•®e.t  (  ti.a,'  .\a'-:ga.'io!i  and  on®  of  tb®  P'lge* 
Srnird  Lumb"  fompanv  Ml  'h®?®  m-?"’- 

•  1.17.7-  e;^:|  vriei’i  -hr  fu'?'  of  '.b®  ninnth  which 
'r  or  ®  of  '  b®  '  ’  gh'O?'  'bl'5  -  e;.  *’  1  7,  /t.-t'e,  I 'on - 
p'derabio  in-®re.?'  i?  atta'h"!  'o  the  '■a:l- 
".•a--  I'-'v.''  -ehi'h  "'lil.  no  'lou'--,  t,®  *,®k'‘n 


1  '1.1  T-  i 
I-iiVv,.;-  ?. 


Ih®  -heari  office  of  the  Standard  Molyli- 
rieni'e  Co,  Ltd,  hn?  been  ro'moved  fpom 
Ottawa  to  Montneal.  arconding  to  notlc®  Is¬ 
sued  by  r.  .T.  E,  rharhonnea-'j.  8?<;retary  of 
Ih®  ofMnp.any, 


20%  INVESTMENT 

Universal  Tool  Steel 
Company,  Limited 


t,?-'  .\r.nu.a!  .Sm'-nient  shows.  j 

.k-',-r''i.s  .'.m7.,ipt  S  316.961.05 

'-•■-h  -.11  B'lnk-i  and  Inv-^l- 
!'.•!:»  in  I-'.imin:on  of  Can-  ! 

sd.-i  V.-ar  T.nan  .  3S«.5S3.08 

.\"'-®'int.e  R-of  vabls .  r6  328.06 

Total . 61.351.954.19  ' 

®Tt  l  7.- her  MTiporianr  i'prr.s.  maklnr  a  • 

.  .■e'Pp.  fh,,-,v:n!-  I 

■’h  ■  '.-ompan;'  ha,  no  Bonds  and  oaly  ■ 
}iri7,  p7,_,_7p,.-.fl  .?tock  ,,f 

•e.  I-., -pip, ip  .uto,-i<  M-e  r-conimecd 
p-i r.’i; '■  - »  -i-.e  ''op-imen  at  a  price 

•  7,  \  rt'Ti  p.-pp  •  p,-  ■  ,-7(1.  annum. 

IiR.r.Tj  ,,p  ri.»  n,-,.5.  r®c®r,i  e'  fjie  Coin- 
r?ii  '  a?  e  ntividend  par  »r  in  twantj-  ■ 
,,-pr--7  -  evr-  .iPT,  \i  -  Poliava  hav's  i 
P7..-P  ■p  L):\'d»nd-i 

'x  rl'n  for  to— the-  pnrtlrnlflrs. 

Oxford  Securities  Corporation  ^ 

H'llTED, 

I 

Rn^  •!  3.o.;il.  B’tlldlng.  Torozito,  ' 


/ 


/ 


L 
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HIGHER  RATES  FOR  TE  TRAMWAYS 
Will  AFFECT  TRAVELUNG  PUBUC 
INMOirmEAlANDITSSUBURRS 

Six  Cents  Cash  Fare  and  New  Schedule  for  Outlyinjr  Municipalities 
Senied  Makes  Cnnsiderable  Increase  in  Receipts — Higher  General 
Costs  V>  iJJ  About  Offset  This,  However — .ludgment  of  I’tilities  Com¬ 
mission  I^eaves  But  Small  Margin  Between  Revenues  and  Operating 
Expenses — Interesting  Manner  in  iVhich  Results  M  ere  Arrived  at  by 
Deciding  Body — New  Rates  Are  Subject  to  Further  Advance,  if 
Inadequate. 


Liberty  Loan  Appeals 
To  **  Life  and  Death 
Interest'*  of  Americans 


FORTWIILIAM 
FEARS  HIGH  COST 
OF  HYDRO  POWER’ 


On  Thursflay.  October  3.  Montreal's!  pu>!- 
11c  ■wnll  pay  the  schedule  of  faro?  for  j 
tra-BEportation  on  the  cars  of  iho  .Montreal 


The  .hirtsrnicnt  says  further: —  ments— 

'If  to  the  above  total  is  added  the  in-  I>oan  Ron'’ 
erease  d'i“  to  ’he  augmented  rate  of  wacos  ment  plan 


The  folluuin?  is  an  extract  from  '.he  I  IM  H  V  I  IK  1  ■  l^|  I W  F  K 

Monthly  financial  Iyett'>i  of  The  National  wl  H  1  i/lW  I 

City  Bank  of  t  'hicago,  and  has  an  interest- 1  _ 

ing  bearin?  on  the  Canadian  Victory  Lean 

situation  :  Wants  “Abnormal  Part"  of  Constme- 

hai^tc^^Slfui  in",oe.tinr!?e  tion  Cost  of  the  rnnecessary  Nipi- 

for  ‘babv  bond:  which  present  day  r'o-  a;on  Power  Development  Bome  by 

ance  1?  inakipa  rera^e  i^e  Protiiicc — A  Burden  For  Fifty 

problems  of  all  warring  governments  rela  e  ^ 

not  po  much  to  sec.iiipg  the  support  of  the  icars  if  (  aiTicd  by  the  Twin  titles 

man  having  ’o  invest  as  to  inter-  _ \\hv  Not  Drop  It? 

pstine  the  little  investor  having  ?:15  or  •fv'''  ‘  ^  f  ' 

lo  put  into  some  good  security  It  will  - 

never  foi  gotten  that  m  New  York  city  ^  RDormou?  co:-;t  of  construc- 

— supposedlv  the  centre  foi  larse  invest-  ,  .  -• 

ments-H*',  .ST.SoO  of  the  Third  Lihertr  fon  work  during  the  war,  .~ir  Aoam  Beck 

I>oan  Ronds  were  sold  on  the  partial  pay-  appears  to  be  going  ahead  with  the  develop- 


1*0112  p.iKl.  tljr  for  t'oininc  v<*hi 


Tramwa.'s  Company  This  schedule  in-  ^  st  The  pre¬ 

cludes  a  ta,£ii  fare  of  6  ci-nis,  or  i  inkets  poi-ijon  of  'about  to  material  is  approxim- 


The  Aineruan  people  are  ready  to  over- 
subs'iibe  the  fotiith  l.thertv  laian  offer 
ilia,  whetbef  jt  h,'  for  ,t.3.uun."nd,ttfMi  o'  ?s-- 
fifiii.'iii'i.u'iu.  The  eanvass  I')  sc!)  these 


iiieni  of  the  Nipigon  power  in  the  vieinil.'  of 
t-’firi  William  and  fort  Arthur  Notwitlj- 
■-tandin;;  the  fact  that  the.-e  rnutiieipahti'’ 
are  already  piiivided  wnh  an  adinirahle 


lor  l"em;.-fr.e  'I";;;  aSu/‘$g^.I.urb‘'repriJennn'r'  ^''^"eased  bonds  will  he  ihr' most  iinipue  ,n  the  b  =tory  o.pp),  of  eievtne  powe,  fiom  the  Kamini  = 


midnight  Between  midnight  and  o  a.m..  the  aune,,  '7'- 

public  will  pay  liftt  n  cents  in  place  of  the  tost  of  mater, ah  he  total  le.snlt  fo,  mam- 

^  ^  •  irnsnrp  1?;  .>  1  .Jj.i.  1  j  }.*  1  .... 


T.eii  CFUT  tbar  ni  iii  " 

Montreal  for  niaiiy  year.':,  'i’hf*  v\ oi  kiuf^inan  rrp<*Heiil  I'Hkpn  n**  Itasi^. 

nqll  aho  a.<^kei!  lo  pay  nioro  |f)r  iM-ing  a 

ca.rried  to  and  from  Ins  laiiours.  In  place  To  arrive  at  this  ithe  anion 
of  the  special  ticket:-  which  he  has  been  newalsi  have  fallen  hack  upon 
accustomed  m  purchase  at  eight  for  twenty-  ovperwn.e  gamed  by  the  comp; 
eivo  ernts.  lie  will  obtain  hut  six.  I  his  is  expenditure  covering  a  pe 

between  il.e  hours  of  h  <n  X  am.  and  .b  -o  .'''ai;."  '■uiding  .l-ine  :iuth.  IMS.  v 
7  pm  ri<  kel.s  'o  s(  liool  chibire  n,  which,''”  i--  "E  'his  ainouni  an  ana 
have  hf-.ietofore  lw>eri  procurable  at  a  cost  upon  the  cxhih  is  produced  s), 

Of  twentv-fi\e  l  en's  tor  icn  will  now  sell  at  Vi  to  eoiisist  of  iniUerial  onl 


"To  arrive  al  this 


evperivnie  gamed  by  the  eonipaiiy  priving 
total  expenditure  covering  a  period  of  five 
.veai's  rndmg  .I'lne  'Puh.  IfilS.  viz  :  .Sl.CIh- 
u  .7  iL’.  of  ibis  ainouni  an  anaivsis  ha-erl 
iipon  the  fxhih  is  produced  stiow.-  .y,o|.- 
:1k':’.. ■'•'1  to  consist  of  inuterial  onlv.  while  the 


7  tacketB  for  the  same  cost.  'l  bus  will  tne  bal.nnce  may  be  divided  between  labour  and 
Montreal  Tramwa.v.s  Company,  by  wav  of  ma.l.Tial  in  the  proportion  of  five  to  six^ 


ntal  re.siilt  foi  main-  nf  house  to  liouse  undertakings,  and  t.h. 

^  _  _  probaiiility  is  that  ilie  gov erniuent  will  re- 

er-ivu  moi-'.  ibaii  k". iii'lividiial  s.ib- 
ken  ns  Itasis,  seriptl'iiis  for  'he  lean.  Thi.=  will  plai  e 

•  the  amount  lor  re-  ''ne  o.  more  hmi'ls  W,I)1  oim  every  e.ve 
.ack  upon  -he  ae.ual  "'e  population,  as  agams.  ope  m  eveiv 
the  eonipauv  giving  ""h  -nt'-ha  f  a,  .he  time  of  the  p  e- 

!  f  fi  „  vio’is  sa  e,  .Mthoug’li  the  .Amei-ican  t’t'Oli* 
rie;,'g"v.'  .^  rt  i  ha.s  taken  tn.u,-..:,v,-,.gn„  of  the  Lihertv  lauu. 

ut'an  analvsis'  ba-erl  Ronds  w  it  h:ti  -1,.  pa--  nfeen 

,  .  ,  MMl.Sl  I  r-Dir'jnPf' !  #'<■!  tHH’  ID  DOII#^  <)f 

«ho'A>  .  , 

,  ,  .u  .iv.  ihiTf  piTvi^-MH  Loan  vp?r 

iteiial  onlv,  w  i  -  i  j,.  rr a.-suiung  from  the  srn'i- 


iHj'iia  Power  Company.  Th“  rriunic'palnie 
are  hegonniitg  to  t^Ke  fright  at  the  bui'flei, 
of  capital  eo.'i  and  fixeu  <  hargf  -  w  h.eh 
about  tf,  pp  inipoiseei  upon  tnem  A'  ’1'^ 
leeeni  niefline  nf  ipv  Board  ',f  Trade  of 
the  two  fitie.s,  a  suggestion  was  ipade  li; 
\!r  .'anie.i  .M'lrpli.v.  a  prouiin'nt  busine-s 
man.  itiai  an  effort  hf  madt  lia'"  il” 
ai.noi;na|  portion  of  ih-  co:-;’  of  i|ii,  devn- 
"pnn  nt  a.-siim.'il  i>,v  ih.-  I'roviiice  o,  tip  a- 
rii),  and  i.he  fuopo.al  i.s  hailefi  with  deiigh- 


■•po'.ni  a=  they  are  to-dav  vvhen  by  the  Fort  Milfam  '|■lme,s-.lolirna I. 


the  judgment  delivered  by  the  Piihli 
ties  Commission  a  wpck  ago.  seek 
tnev  e  to  .some  evient  the  iniriad  = 


Taking  the  average  annual  extiendlttirr  and 
adding  k'.'i  p.c.  to  the  portion  repiesentm: 
cost  of  labour  and  ff  p.e  to  the  |vi nportion 


upon  earnings  bv  "u  general  meiease  m-he  '*  "''"y  "’To"*'’  '.on 


the  world  has  t:rar<'eiv  yr-t  grasped  tpo  -ti- 
•inense  s . if  if  all' f  of  the  cplendiH  virtnnr.! 
achieved  ii.v  llu  .t'li'd  fo-.e.s  on  'he  •ve-i- 
ern  front. 


C  vpresre.-,  the  situation  a-  follow 

I  he  fie  V  clopiiieni  f,l  hv  dlfj-f  h  ftrif  Ufy-cej' 
r  a  mat'ei  ot  national  ef-nfem  ,he 

•whi'e  eoa!’  of  'hi-  par*  of  tpe  'oirineni.  .an.i 


cost  of  labour,  maieiials.  main.rnanee,  ce.,  a  total  of  SI  H.liiA.MI  which  m  ou,  opinmn 
during  the  past  three  .vear.s.  ''yj*  reasonable  amount  m  respect  of 

In  the  meantime  P'i  charge  will  he  made  renewals. 

♦or  transfers  whif  h  w-ill  he  procurable  m  Interest  Rates  Fixed. 

"’if."r'of  ,Tsns^e!-s  "w  iTr^be  The  tom  mission  fixed  'he  interr.sf  ra.te 

^  '  me  evtdit  bv  the  "Pttb  rl'p  Tuoiiev  expended  by  the  company 

done  awav  w  ith  m  some  extent,  hf  me  .  ,  '  j ,  ,  . 

"  ,.p  for  e  physical  assvets  added  to  its  .'ysiem 

adoption  of  a  more  definl'e  form  of  receipt.  u  o,  v  r, ,  'ri..- 

in  ^l  likelihood  one  that  designates  spr-cH'v  ^'^Xi  "be  '  *il  .TnV.lT  On  the  other 


Interest  Rates  Fixed. 


W  ith  I ..'.'’'O.noo  Amenean  soldiers  alreadv  na'iiie  has  .so  hjv  ated  it  iha’  i'  >  an  l,e  mad'' 
III  Frame  and  .irra n gemenis  nndcr  w.a.v  'o  to  i?ke  the  place  of  th"  coal  r-uiiplier.  .an. 
merea.si  o'lr  armv  tfi  .'i.O'iti.eoe  men  within  ihraepe  and  bitumin'iiis.  whnh  have  if,  i.e 


a  fevi  months,  ihf  Fourth  I.ibertv  I..oan  '  aii- 
vasseis  v'-ill  he  able  to  appeal  to  a  p’lbl'c 


freighfor)  here  ffoin  fa  f-distan’  ruuifs 
■ffeveiopmeni  of  eiertrif  powr-r  to-ia- 


The  I  otn mission  fixed  'he  interest  ra.te  '  '  ‘  '  ' 

upon  file  monev  expended  hv  the  company  ruf'rn'  "  a  i.o'  ne  in  i 

for  all  phvsiea'l  as.seu;  added  to  its  system  ''yy,  ''are,,.  „f  a  eov  tha' 

since  Deeemher  ,31.  ni7,  a.  G  p.e.  The  railed  upon  nndrr^  .be  pro 


stnMnieiit  of  fo-rm;'lahir  propor'ion.s.  Fverv  handicapped  b.  ipo  alinorni.t'  •  o-*  l.ahour 
parent  of  a  tiov  n”  in  the  snrvjf  n.  and  ha.s  prohabl.v  touchefi  ,1.=  higlie.-'t  pom',  snji- 


cally  the  de=finai,on  of  the  beater.  I  his 
detail,  howpvei,  has  not  .vet  hern  settleii. 

Snlfiirhan  lintes  AI-<>  Higher. 

Rales  That  win  apply  m  .siihiirhan  ninnl- 


palities  and  di.strics  arc  also  given  in  the  rapiia  at  .tl..-„,0.npr,.  the  ?ybtlss  op  dem,i 
judgment  Montie.al  West.  Ville  .St.  Pierre.  ’he  company  would  tve  entitled  to  a 

Ld  Montreal  Hast  will  pay  a  two  rents  ^r  rate  of  interest  tipon  same,  and  'xed 
cash  fare  hr  dav  and  five  eent.s  hv  night,  or  rate  at  G  p.e,  per  annum,  or  ,.nno. 


buy  six  ticke1..s  for  ten  lents  for  dav  iravel- 
lln?  School  ehildien  pav  a  one  cent  ea.sh 
fare  or  five  et  n's  ffir  six  tickets  iTi  the  three 


municipal  it  ie.s  l.aehme  and  Montreal  North  the  (•ommi.s.sion  pre.sente/i  details  of  the  va- 
hare  the  same  tariffs  of  five  erins  cash  for  nous  charges  upon  revenue,  as  arrived  a' 
day  or  fix  riekets  fo,  twentv-five  eenis.  ten  l>y  tltem.  and  in  the  order  Fia'rd  in  the 
cents  at  nigh’,  and  .seven  ’iekris  |■or^we1llv-  tramways  coiitiaet.  arrived  at  itie  folh.w- 


eharge  would  be  *11,70.^.13,  On  the  other  nrono.sod  draft  yw  w,|  look  upon  hr  op-  .-mienon  r,f  , 
hand  no  allowance  wa.s  made  for  interest  Portiini.v  to  suhserihe  fn,-  the  Fourth  Ian-  normal  pnre 
upon  monevs  supplied  hy  the  eonipany  for  ytv  Loan  as  an  oppor.unitv  to  underwrra.  ^ 

capital  expenditllte.  --alcv  of  h,s  ofispiung.  as  we.l  as  tne 

After  making  a  lump  sum  of  working  ,  ..  .  _  u  ■  nrirrs  hevr 

capital  at  .tl.. 3,30.000.  the  Commlsston  deed-  nemendons  import  wh'y  ^  \  . 

ed  tha,  the  company  would  Ive  entitled  to  a  b”'-’  yekoped  woh  It.  tgnring  up  the  ^ 

fair  rate  of  interest  upon  same,  and  fixed  siiree-ss  of  the  I  ourth  l.ihertv  y.an  The  ^ 'y  ' 

the  rate  a.  G  p.e,  per  annum,  or  *33  00o,  ’tPI'ctl  m  th."  instance  wMl  no.  be  to  pat-  ;  f 

'  '  rifvtiscu  aloiir.  rcci’  to  ilie  hr.art  of  the  man'  'finial  <  >' 

t'cnitingenl  Reserve  Fund.  thousand  men  and  women,  who  have  i-ea-  ''ift'  ’e.ars, 

.son  In  cake  a  Me  and  dr.alli  inferesi  m  'be  "  bc(|ro-rl 

111  the  m.atter  of  e.nn'ingent  re.serve  fund.  ,,,,,  ,i,r,  Hcin  t>ei*manentP  ocu  o'  'o  na  he  r 

rhe  t.'ommi.ssion  pre.seTite/i  details  of  thr  va-  made  a  vvar-'i 


likely  t'l  he  plies  of  all  kiiuTs  are  clear  cc,,»|,rr.  weel. 
ons  of  the  fact,  every  eominodity  entering  into  ihe  <  on- 
pon  the  op-  ,-rriiefion  of  rscieh  a  jdaii’,  is  man.’,  'imei  r, ■ 


\  Fifty  Years  Kurden. 


Ccnitingenl  Reserve  Fund. 

Ill  the  m.atter  of  contingent  re.serve 


Sir  AW  v.\  NOTF-s. 


Tlierr  cap  he  hilt  one  rescip  |f  'here 
pr'ers  have  to  he  paid  fpr  n.stalia’ion 
of  the  plant  and  the  two  rjtio,'.  -ncidlesi  '<”b 
the  hur'iep  an  abnormal  c  harge  fc,,  po"  e, 
'luring  ihe  fiill  life  of  the  inv  esfruen.-,  uii'i' 
■he-  cni'ial  ecvsi  c,-  amortized,  prcih.aniv  fo' 
fiftv  ve,-ira. 

If  b  cc|  ro-e  leet  ric  povv  e,-  is  a  na'iopa!  need 
•o  da  .  he  e|e- f  loppirnt  eif  if  should  'ce 
made  a  vvar-time  niedsure  and  its  cos'  .spread 
over  th<  entire  province.  riie  .pjstice  oh- 
■  e!  '  :,e!'  ,t  IS  f  fcnscrlered  'hat  o  i-  cijc- 
n.e’ion  .m  large  and  thr  province  m  pa;-','i| 


five  cents  for  school  c  hlldre-n.  I.aval  tie  tiig: 

MonTre.al  will  pay  a  throe  c  pi.s  c  a-h  fare.  Operanng  e'»si  and  taxes 
t(ln  cents  at  night,  and  school  ehihlreii  get  nperrifing  profit 
seven  tickets  Inr  ten  eenis.  Other  outside  tlaiiitenance  ... 


district?  will  remain  as  stated  in  the  ordei  Renewals  .  Fll.lOl.GG 


lai  "Inch  will  rerevp  the  henrfit.s  frt'ni  tim 
.t4.37k.l7::  i'l  (  tciupam  Mill  I’wy  Off  I  iitlre  Issneof'lnc,  ra’ural  rcfoincf.-,  aipl 

Ifi.Gclfl  Id.  \e,ir,  3  r.;  .  '(dev,  Aniotll’ting  |o  fron,  the  :p,',i,,-v  a  .;cjrf,|  m  ihe  whole  peo- 

.  l.klVJ.Ikl.kt  .io..vin.fai(i  ep  Oe(.  1st.  p'e.  through  'h' "  independence  of  ocniicie, 


of  the  Tra.mwavs  ('oratuiosuui.  Tliiough 
traffic  from  tho  uniform  tauf  terntorv  into 
tbe  countrw  will  pay  the  city  fare  piu.s  the 


Interest  on  tSG.kSG.kfe  . 

lutc’resi  on  vale  of  ph.'oical  as¬ 
sets  added  smee  Iter.  31,  I'it7 


■far«  charged  in  each  of  the  municipalities,  i  Intere's'i  upon  woiking  capitals  't3.unn.fio 

Tide  arrangement  hrlncs  the  fanes  to  these  Hxi>eiise  tif  financing  .  IRI.431.17 

.jpodnflB  cheaper  than  heretofore,  hut  it  made  ''I'v  rental  .  .3fin,ofui,o,y 

up  for  to  thee  company  hy  the  fact  that  by  -  - - _ 

tha  order  of  the  Tramways  rommtssion  the  JO,k4'',4A7  "3 

commutation  fare  sare  abolished.  I>}seii,xi'>n  of  Revenues, 

The  Judgment  deals  with  the  compan.v’s 

finances  In  an  Interesting  manner.  i  'he  matter  of  revenue,  the  eompanwai- 

'  lirohabillties  pointed  to  a  de- 

Peinlled  Fixed  rharsfes.  eline  in  traffic  "The  returns  ma'le,  and 

fully  examined  and  analyzed  hy  Mr  P'vtvin. 


\e,ir,  3  r.:  .  '(dev,  Aniotll’hne  In  fr(vn,  the  :p, m  ihe  whole  peo- 

.v‘2..Vin.iwi(i  in  Oet.  Isf.  r'e.  through  'h' "  indeppnd'nee  of  ollt:,fl<^ 

--  -  soiireev  foi'  :h'  great  pr.nu  fa,  '(,••  -picwif 

177,177.7"  "Rbe  Shaw  mgan  W  .aim  power  ( iomninv 

announces  .h.n  -S  ,.>c,r  of  .tk  •incl.fiOfc,  ,„ca-  lopr  hoped  'ha-  .bis  idm-e  uf  -he 

llTn.S.r  '-^at  notes  w  hi'h  mature  dr-  .,,i|  .=  |v  ..yk.,,  un  b, 

O3.n(in.no  tnlte,  I-O.  will  be  pmo  a.  'he  office  of  'h' 

IRl. 431.47  Vw  york  Tru-  'nnipanv^  in  ty  Cy  ivf  ,  ^n^p.^ns  h:"ng  th  ’henv  the 

.Vifc.iwc.on  ^f;w  lore,  as  men  ,'lrd  in  the  I  Iced  of  rrus*  ^ 

- -  "  f  ni'’ic'  of  these  lyite,  not  on;  determination  o'  '!■'  locatjo'i 

ml,,  ate.--  Che  pro-pcn,v  the  -haw  -mpan  pian,.,  ,hm  m,.  w  a!- e  „ 


Annual  fixed  charges  aggregating  K.- 


‘YTAfp  df'tnilpfl.  Th^sp  fixed  rharsos.  ^’^tild  indiratp  nn  «iic‘h  likelihood.  *  ^ho  ^  '* 
it  is  pointed  nut.  are  not  first  charges  upon  ludgineni  read.  Taking,  theiefore.  the  op-  aii  ca' 
the  rex’eniie..  hut  they  are  standing  annual  erations  for  the  voar  ending  .liine  r.nih.  nik.  evten 
charges  for  whieli  the  rates  or  fares  must  hv>  ^  gtiide.  we  find  the  following  as  the 
adequate  to  provide,  prohahle  income  based  upon  the  pre.seni  Psu' 

1 3  trs  *^^1  1  n 

Malnteonnce  and  Renewals  Provided  For.  reimipts  . J7..3nn,n, ed  .hi 


adequate  to  provide,  prohahle  incom 

Maintenance  and  Renewals  Provided  For.  i 'V^^rermipfs 
The  conclusions  arrived  at.  after  taking  Freight  rccripi 
Into  conslderat’on  the  roinpany'.s  increased  .  Mi,=c,  receiids 
<ktetE  of  operation,  and  maintenance,  in¬ 
cluding  the  Increa.sed  ro.st  of  labour  a.s  de-; 
monstrated  In  the  recent  general  wage  in-  "Assuming  ft 
crease.  In  dollars,  were  as  follows:  '  <0.243.407  r>3  to 


<  citir.n'iv.  '.Ill  male  I'lail'  eon,  i  ihcuer,  'o  the 
-’I'cn'.'ib  Oi’  us  f 111,- nc  i;tl  po.sit'o’t. 

The  r-iii'cimiig  iioio  i,-.zcie  that  thr-  eom- 
p'lT,  li'i:-:.  naiii'l'.  ?  1  ..'inn.i'cc'iii  ,,f  m--.  vc»ar 
cm,  ceic',  11"”'-.  "ilieh  mature  n  I>e- 
l''■nll''l.  r  I"  ;i’  'l  ■"’hich  noie:  arc  ('uiv-ei-ii. 
Idi-  inui  1  omiiioii  -t'lc  k  of  'lie  .  omp-m' .  ha  - 

r.ll’Ca'l'  led;  cel  bv  eon  ve|':i",|  Ici  c  |l 

evt'-lF  'v'  ''UletllMlg  'U  e\(;s.'.  "f  .t, cell 
Ip3 -mil'll  a-  'be  pi  o.- ui'ni..-  of  ifm  eom- 
panv  is  boill,')  ’'I  ',r  -.oon'r  or  '  I'e  .fleet 
ed  in  its  I  lUiliil'Ul  '■iiares.  ji  j-.  in  be  rypot-:- 
er!  ilvpc  a  'art''  r>i'e,pni'c  imi.  if  no,  pi)  nf  ’hep 
issue,  will  ti',  irii.rf]  tiy  <  op\ ef'.-inn  prior  to 


,30.000  no  ''■=  matiiritv 


*7.625,300,00 

Assuming  the  above  total  eypenditiire  of 


Aims  sioo.ooo  |o  (  iPlTA'. 

Tt  Is  announced  that  letter’-  patmt  have 


Operating  Fxpensps  and  Taxes. 

Car  service  . *2,312,3.33.12 

Car  house  expense .  1S1,G02.34 

Track  cleaning  and  sanding  ...  73,638  115 

Removal  of  enow  and  ire .  214  883. S3 

Motive  pow-ew  .  1,388.336.87 


*0.243.437.3,3  to  he  correet.  this  would  leave  been  issued  from  'iitaw  a  increa-mg  'he 

a  net  defieiTt  of  ?  1 .624.437.35,  not  including  capital  stock  of  the  I'an  idiau  rueiiinatic  '3  a  'ct  week:  -on 
the  annii.tl  eontrihution  to  the  reserve  or  Too'  i  oiup.aiiv.  I.imucd.  fi"iii  itic  .sum  of  merit  from  the  'Imisii 
contingent  fund  Manifcstl.v  it  ts  under  S.iO.iinu  lo  tlm  s'lni  '>f  1 1 3ii.oi’'i'.  siie’,,  iporpase  peeted  a,:  to  tho  loiu 
these  cireiimsfanees  impossible  to  maintain  to  consist  of  two  thousand  -liares  of  .t.s'i  'tov  ernment.  sav?  'h® 


cuf  in'l'irtna  I  r'an's.  ihcv  mav  tnr  a!- e  n 
to  find  fhcm-eives  hand''aprcd  ir  thr  ,in- 
rrasonahl,'  hi.g’h  ovrrhrail  '  tiai'gc.s  inv'v'  cd 
hv  wai-timr  eonsfi'iie:  mn 

I'hr  a)'~i;ment  of  'hr  Times-, f'ltirna!  's 
V '  t’v  go'v'l  ai'g'inient,  ,  t|'  ,•  rUirs  lu  '  lead  ir, 
t'"-  <on,  |ii,,on  v-  buh  'ho  'r;me:--,io'ii’na ' 
draws  froui  it.  It  |rad=  'uil'  lo  'Ik  i  orml'i- 
-  :.,1’  'h'  N'  pigoi’  po"  r|  dec  r  lopm.en' 

-■iieilld  IK'  r-  liavr  been  'I  bdf a  k  ep  d'll’lil. 
the  v<  a  |-  ;.r|d  tha'  ni'k  'Uion  ”  :s>10i:b|  be 

!  ftm' dia '  el’-  SCI  .  priir'cil 

NEW  1.0 AN  Ol  Tl 

Pmec-dv  «f  H.arvesi  "ill  Add  ^iil'staiit!;)! 

Sum  In  Savings  Yv.ailal’le  I'nr  Invest, 
turn*. 

"In  a  'r'w  weeks  -om-  definre  .anrounre- 
mrnt  from  the  ’Vlmisirv  of  Fuiati'c  ;■  e\_ 

peeted  a,:  to  the  lo.in  to  t,r  ijjiird  bv  ’he 


present  rates. 


Salaries  of  general  officers  .... 

Office  salaries  and  expense.?  . , 

Stationery  and  printing  . 

Stores  expense's  . 

M^ella^nepus  "^expense .  S-'-63’'‘>u  rewenue; 

I^iurles  and  damages  iscjikh^l  Innooutui 

gci--gn-  3,330.003  paspengers  .at  3  4-7r  ...  3k1.42G 

Mutual  Benef..  AssoVia'tlon ' ! ! ! !  2i;i8\3;i  "c  .  6.350.003 

Taxes  .  PP  ^  Kxtra  revenue  from  outside  mu- 

Tramways  Commission .  43.000.30  _  j. .  275,003 

_ -Freight  and  other  receipts  .  153.033 

*4,572,173.43'  - - 777 - 

The  second  charge  upon  revenue  fl\«d  hy  *3,363.304 

the  contract  is  that  known  as  the  .Mainten-  .J  .  '•'"31  estimate  of  expense  w-ere 

ance  and  Renewals  Fund,  and  for  th's  pur-  '3“  further  sum  of  *33,633.34.  repre¬ 

pose  the  contract  provndes  that  for  tlio>-e  ^''♦nting  the  annual  contribution  to  the  con- 
purposos  sums  shall  he  set  aside  for  each  '^pgent  fund,  as  prorided  hy  the  (utnlraet, 
a>(rcual  revenue  car  mile,  exelnsive  of  car- '  arrive  at  a  total  of  *3,343,338. 
house  and  car-yard  miles.  1 


38.336.87  Mill  Exceed  $9,.30ft.mifl. 

V’-33  84  „  ITFSTFRV  erSTOMS  RFC  FITTb  I  OH  FR 

i?','  .'.'  .  'Basing  our  conclusions  upon  the  riahor-  .r  .  r  u  u  .  ... 

•7. '121.31  I  .1  .  F'lP  grovvitig  ii.'t  of  prohihim  ar'r  C-  .•'n' 

13.357.28 XK  ’"'’'’■•’r.  a  def 

43,283.12  ,'v„,  ,v,  ;J'  ''^P'  '’P'3-  fecfncp  in  r.iistoms  retiirns  throughout  the 

amenderl  by  us  will  rot„rn=  ,r,  fbo 


■43,283.12 
13.473.18 
87.763,23 
ISCJ  12,71 
23,2  I"  ;t3 
611.7.56.3.5 
21.185.33 

103,200.33  , 

43.000.30 


321.42R 

6.350,000 


J 


ferfncp  in  customs  ret'irns  throu.ghnut  the 
We.st.  Fiistom  returns  m  the  .■Ga.skatoon 
district,  which  includr':  North  Patileford 
and  Bcttlcford  TO.  'ofalted  *53.77''  during 


Fpminet’cc  letter  for  Seplcmbet  Present 
eonditioib!  jiromi-p  wet)  for  us  suci  e,;-,  3  = 
the  doposiis  of  the  public  hive  increarril 
pi’opoi'i ionatelv  more  th.m  'be  .adv.Tncr: 
m.ade  bv  ihc  i'ank=  for  eomnicrc  .Tl  pur- 
poses  Fin  ’!’st  .'uly  dppo--1ts  by  t|,e  public 
were  »1 63.7'’2.3i''3  gi-e^iei-  and  riirren*  lnaii,= 
•*76.1  16.53:;  greater,  rhan  a  vear  ag'v  .5? 'Ik 
proeredc:  of  ihc  harvest  are  marketed  t'lei’c 


1.666,666  \,,gtisl.  F'lS,  as  eonipaied  wub  .*'15.37,3  dur-  ' 


stead'  incrra.'’ 


mg  the  san'ip  month  last  year 


-AlJoPiuires  I’er  Far  Mile. 

The  Commission  granted  ihe  company  an 


Small  Manrlp  f«T  Profif. 

"The  margin  between  revenue 


CHARTERS 


»*unr:«Ai,  <  mahtth^. 

I’ninn  Ene’**^?  (^-  Lid.. 

tSAA.OftO 

Pari?  StorA.  I,td  .  Moptn^al. 

<*'anad:an  Patent  Ha*  Llnirp  f'a  .  Ltd.. 

u^dflr  Pr'^dUF-lp.  T.td..  Ann 

Vofontn  A!h!'*l!F'  Eluh,  L*d.  T'-*Fgvn*o  • 

AAA. 

qUKBtr  f  H  ARTER*. 

<**lub  Ltd.  Ibervill*.  $;>nA 

Df'grrosb' ':5.  I.td  . 


ellowrance  of  7.3  eenrs  for  cars  equipped  P'^bsp  is  very  small,  and  we  are  not  averse ^  .ctriene  Degrosb- ■:-«.  lu.d.  Pegr-sbe. 
with  motorF  and  5.2  rents  for  trikilers  and  '^ot  It  should  he  so  We  are  deaJing  with  33n, 
freight  cars,  in  accordance  with  -he  )vrovi-y  ’-'"ic  of  abnormal  scarcity  and  high  pricos.  th 

Sion  in  the  coniraci.  ■"‘orking  this  out  upon  'M'  ""e  in  which  to  accumulate  a  reserve,  ikne.nnn  . ^  “ 


available  fot  investment.  The  'iii'rpa  =  e  m 
loans  diirtnc  'hr  vrar  indicate, =  eare  in  'Ik 
granting  of  credits,  and  mii.u,  in  view  of  the 
steadv  advance  of  conimoditv’  pneps.  be  re¬ 
garded  as  quite  moderate. 

The  nircctor  of  Puhlic  rntelligence  states 
that  between  ’he  o'Uhreak  o'  '.‘ar  and  71s’ 
tfareh  last.  Canada  hjd  e--’abiicbcri  .-i-cvclus 
on  behalf  of  (pe  Imperial  tY.avern’nent  'n 
th“  .amoun’  of  .*532. 816, .j":  In  addition 
'hroiieh  the  Minister  of  Finanee.  I'anadian 
hanks  have  advane-'d  ’o  'he  Imperial  I'rO”- 
ernment  8230. 33". ""o  On  .he  o’ her  hand 

Great  B’^tain  ha<  advaneed  'o  ('ana'la  for 
the  maintenance  o'  ' 'madian  ’rnop.-  over¬ 
seas.  ,«.534.4a3.,S26 

"I'n  tec  7iet  March  las',  ’h"  to*al  o’jtla’e 
of  Ganada  for  th*  war  wa=  apnroxima’eiv 
*875,003.000.  inchidine  cxTenduiires  inCaji- 


Fivers  Grea*  Rntain  and  Franre 


th€  basis  of  the  miloaep  intuif  hy  each  cla.sF  Fnder  the  terms  of  the  contract  the  inter- 
of  car  for  tiip  three  inon'.ns  of  .'Ian  li.  .\pnl  osts  of  the  shareholders  and  of  the  eity  nf 

and  May.  1918.  the  average  per  or  mile  .Montreal  as  a  oorporauon  are  quire  suffi-  oo'o 

would  be  7.859  cents.  ciently  proieeted.  and  the  arcnmnlation  of  a 

Renewals  lA'IIl  Tosl  AYore,  Ftirphis  can  he  left  to  a  more  favourable  ’ 

Investigation  of  the  increased  cost  of  ma-  '’BPO' ’’inity.  ''ytcact  leaves 

terials  brought  the  roiiclii.siou  that  6i  pc.  ""  ""  "’a^ing  the 

M  the  average  purehases  to  lie  made  in  "’y  expense  of  operation  and 

13ig-l9  win  actually  c  ost  *423.88-1.60  more  '"’"’’’"oance.  \\  e  have  done  this  to  the  ^ 


Hamrsna  r.umbrr  vtil!..  I'r.  t.ta  'Vu»b«.- 
jriioe'c 

.Sannevilla  Pevalnrment  Go.,  'toritroal  J-’O. 
ooo. 

f)ii«bop  Flovater  sad  Milling.  I.td,.  Ouebec 
IlSO.necv. 


-Ai.nrnTi  rnAnTFRii. 


than  they  did  in  lOl'e-lT.  and  tliat  62  p.c.  of . o^flity.  and  In  our  opinion  we 


the  average  purchases  to  be  made  in  13],8- 
19  will  cost  *189.965  39  more  than  in  1917- 


should  not  he  justified  in  doing  any  more 
"There  Is,  further,  an  tbem  whirh  ■we  have 


ttren  T-vn,  I,tii  .  M'lmr'nton,  H'l.'vea 

r-liups;.'  I, 'VC  .'terk  IV.  I, Id,,  Fl'io.akv 

ci.'inn. 

.scK  xncb'T  Go  t.id..  Kdmenton,  jje.aon 
v-t.-emo  r''''l!raci'’s,  I.td  I'alsarv  <50  nee 
r;rit.annta  ('■■llm'-ips.  t.td..  P«a,ce '  River 


15  Ab  the  G1  p.c.  in  1916-17  ainounied  to  nc*  taken  Into  account,  and  w-hich  is  likelv 
81  017.830  53,  and  the  GJ  pc.  in  1317-18  to  te*  he  productive  of  revenue  ">  refer  to 
$1  424.894.73.  'he  percentage  of  increase  is  a  .'ihell  contract  under  which  the  company 
Eomewhat  startling,  being  roughly  42  and  |  made  a  profit  of  *203, 000  last  year,  an'! 
13.  respectlv-ely,  which  is  still  In  effect 

The  total  expense  of  ’he  companv  under  |  ‘"fn  our  opinion  this  rvuild  not  be  aeei’pt- 
tbe  head  of  Maintenance  for  I'ne  year  end-  pd  ac  leveniie  to  enrer  Into  any  iralcnlation 
ing  June  ,-,o»h.  1.118.  was  *1 .3,5, ,,,,6.84,  div’'i- 1  ijppp  ,^(5  rates  to  Iv-  nairl  should  be 

ed  ae  follows:  ^  i  have',  u  hem:  entirety  outside  of  anythin: 

Track  and  roadway  . $1  82.G36,,iG  wjHi  the  oneration  of  a  traniwa.’ 

Eleeitnc  line . .  77.9, ,  .72  |  avsterp.  and  of  an  ephemeral  chararter  T*. 


tt  nn.cvnn 

'’'.usotld.Tt<’d  O'l  F'cld  of  P(»se» 
S7.von.nn-’' 

Freifield  .*■  I’-c-..  Rriidcrheur  fn  nnn 

I.Mav  ^•!ova-"l■  l..,|.,  r-ur.-,.nton 

no'- 

i;re»n-b'»ld.a  Flevatov  i'"..  I.td, 
.vL’n.nnn, 

Irma  Glev.-it-.m  Go,,  t.td.,  F.dmc'n’on 
nnn 

i''.vrs(>.««  T.umbc'-  (V,  I.td,  I'a'ga--  < 

R.m.o  t(...i  ovi  c-o.,  i.t.i  '--(isar'  • 

St -'I'-k  bo'ie  t.ai’d  ("  ■■  .  Klark-c,  »i-..vnn 


people  of  Ganada  the  I'kovernmon’  'las  bor¬ 
rowed  *7-56.003.331’'  am.-.o  -h.o  '’"-■'ginning  o' 
.  i:n.-  apd  fp-im  Great  Fri’ain  and  'he 

urbec  tTnited  States  *337.ooo,ooo.  par'  of  ’h®  loan? 
made  in  'he  Fniicd  ;*'ate.s  have  beep  repair! 
The  ne’  debt  at  the  clooe  of  the  ft.sc.al  ye.ar. 
that  is,  on  31s’  March  '.asr..  wilt  hr  fotipd 
.(oaUv  ’'''’'’3  the  a'-counts  are  rIose>d.  to  ain.o'int  'o 
'  ■  *1  k3n,iiii('.niio.  as  onmpared  wjih  *336.300  . 

.non  000  immediaielv  prior  to  the  war  n'lrin: 
R?v»r  fiscal  vears  a  surplus  of  reve- 

' nue  over  ord’narv  anti  capita.)  outJa.v’s 
River,  amniintlnc  to  *113.000/100  has  been  applied 
'o  vvar  arcotin’.  The  revenue  for  ’he  vear 
_  ending  -7lst  Marrb,  101.5,  -hr  fir.it  rear  "' 
the  war.  amounted  ’o  *13.3.O0'i.'Vov.  ,vpd  'bgt 
''pten.  for  he  year  ending  in  'larch  'ast  m  .*261.- 
125.4-5''  .Af'or  providing  for  pen!."!’?  an,6 
Interest  op  the  war  debt,  the  s’!rn’’i‘  fc-"’ 

7(V  rne  1017.15  was  *51. 400  000 


Buildings  . 

Stationtf?  and  platforms  _ 

Steam  plant  . 

Eletctrlc  plan' 

Cars,  body  and  truck  . 

Cars,  e!<;ctr;r  equipment  ... 

Cars.  miBCcllaneiiiis  . 

MlEcclIaneouB  shop  expense 


.31 . ,  .51 . )  5  I  Uowever 


325,7G8.32 

277.323  ;’,6 
21.563.65 
.50,640.13 


"H-.MU  l.(■l,l-  .-TIIIIPIV  oinsine  or  anyrninc  OVTARIO  chahtfrs 

r.mne.'ted  with  the  operation  of  a  traniwa.’  i.r.rmntcn  M.sc.irenl  k.<  F,d  rtamtttrn 

evsferp.  and  of  an  ephemeral  chararter  T*.  lino.nnn  . 

however,  is  pot  to  he  left  eptlrelv  o’lt  nf  '  ii'-omet<v«  Trnrnmrt  a  T ’->•-7.70.  Sk  v".- 

present  ronsidoratlop  m  the  matter  nf  Brantf-d  tvnnnn 

meet’Pg  unforeseen  cnpHngepeies.  should  Fim.i.v  Oi!  w  i'sf  >'i\  lAa..  Teronio.  S*on.. 
.-iirh  occur.  000 

■‘'lorpover.  sliould  the  present  tanf'  tvovo  *  aifony*^^'  G'*'’'''’’’ ' n**  '  "  '  to.  mer.-.m o, 

inadequate  al  any  time  Iheh  fare-!  can  he  ’  'ciiovrr  Basl,ef  (V  ,  i.,id  .  R.i-lmgteu  tioo- 
rais“d.  h’lf  they  can  only  he  lowered  when  000 


nOMIVIOV  PFRMAVFVT  T0A>. 


•  '  l  l.  4.  prepent  ronsidoratlop  m  the  matter  ef 
17.134  13  meeting  unforeseen  enpHngeneies.  should 
2u,766.31  such  occur 

25,768.32  ‘'lorpover.  =houl'1  the  present  tanf'  prove 
77.323  ;’,G  I  inadequate  at  any  time  theh  fare*  can  he 


,  .13,643.],.  I  the  .accumulated  surplu-s  reaches  the  eiim  of 

- -  I  two  Trillion  do'lars.  whereupon  one-half ■wii! 

$1.03?,53S  54  I  he  available  for  such  reduction.’" 


'Fold  Lake  'tln'ng  Go.,  tdd.,  Terep’o  }i,. 

(Ipll.O'iO, 

M.rr,*kv’'te  'Ittlirg  (u.  Mtg-  Go  Ltd.  M?r- 
irisk'  ille,  Ofo. 


.  I  Toronto. — Liquidator  i)  T  Giarkson.  'n 

L’'I..  T’-r-r.te.  s:v7,.  hi?  millton-dollar  claim  aeains’  ’he  share- 
ferd  tvnaaa  holders  of  the  Dominion  Fennsnent  l,oan 

L'.d..  Toronto.  S*"".-  .  has  maiDd  a  ropy  of  the  list  of  allege') 

contrihutprie.s  to  each  of  ahoijt  1..53ii  pp],. 
I 'O  ,  t.m,  T’er.-.pfo,  I  ’I’hose  roptesriug  the  |isi  are  to  au- 

B'l-iingtep,  tion..  37ar  ''cfone  Master-in-Ghamhers  .1.  A  G 
I’anieron  at  Osgoode  Hal!  on  the  afternoon 
tdd  ,  Teropio,  $1..  of  Frid.av,  Novembet  is*,  a*  two  o’clock,  to 
M’s  r-  t  tri  w.r- 1 --G”’  cause  why  they  sho’j'd  no’  he  settled 


McGlLL  UNIVERSITY 

.SPECIAL  EVENING  COURSES  TO  BE  GH  EN¬ 
IN  C0NNE('T10N  ^MTH  THE  SCHOOL  OF 
(  OM.MERCIAL  STUDIES. 

Session  Opens  T uesday  Oct.  1  st ,  1 9 1 8 


I’niJIlf.AI  IfOXiMT:  25  Lectures.  Thursdays 

-  ,;fi  Fee  8,5.iMt .  Prof.  Leaccfk 

MI.M.MFRl  lAL  14":  25  Lpc’iires.  Tuesdays,  7.33 

to  9."/'.  Fee  ■*10.30 .  Mr.  Dalw-Horrl.* 

ELIMF.MAin  AMOIM-A-MT:  Mondays  and 

w  ednesdav’s.  7.3"  'o  3,33.  Fee  ^10J)0.  .  Mr.  Ilrimaconilie 

(HEMI^IRY  "I  Erer.trtay  Ihing?:  Until  Ghnstmas. 

•vi’crfinQsiia' F  and  Fridays,  at  7.33.  Fee  S.j.OU,  ,  Prof.  F.vei’? 

IMM  b|  Ki  4i,  (  HEMINTRT:  After  Ghnstraas  "  ed- 
nesda.’  r  and  Fri'lays.  at  7.33.  Fee  «.).00.  f  otirve 
given  liT  *pveral  expert'. 

E.ALLISH  (  OMPOSITIOA  :  and  Commercial  4  nrre. 

'puntience :  Friday.'.  7.36'  ’o  3.30.  Fe®  *>1(1.041. 

41, (-ERR  4:  25  Leotires.  Thtirsdays.  7.33.  Foe 

.  Pref.  Paries 

I  '(•l.lbll  IMTR4rrRE:  23  Lectures,  on  Rspr®- 
sen'ative  M'zdei’n  Dramatists  and  Thfir  "■'orks. 

Fee  *.5.0*!,  K'rirla'  s.  a’  -5  p.tn.  .  Pret.  Laflenr 

.Mil  R'  4EI'6M;  23  Lectures,  "'ednestlays.  a'  5  p.m. 

F'-e  *|0,4Mi.  .  Mr.  IJ,  satldwel! 

‘»P4.''1'*H:  43  Lectures  Mondav’s  and  "’ednesdavs. 

a'  5.15.  Fee  A | (1,1)11,  1j  r,  njjgar^ 

IIK.HER  AM  (M  \  I  A.M  A':  7"  Lectures,  " eJn®-- 

da'  ’■!  T.15,  an'l  after  f.'hnstmas  .Mondav?  s.",".  f®® 

•jM'.co . Mr.  Siigar'  ami  Mr.  Crimacombt 

For  further  irifoi-rnatioTi  nppl.r  to  THE  EEGIFTRAR. 


Mr.  Ilrimaconilie 
Pmf.  F.veii' 


Pr^f.  P3^?s 


Pr®!.  Laflenr 
Mr.  IJ.  K.  sandwel! 


Taking  Effect  October  3rd,  19 IS 


For  the  information  of  fhp  roadprs  of  The  Fman'Cia! 
Timp?  ivp  publish  thp  new  tariff  established  by  The  Q’aebec 
Public  Utilities  Commission. 

UNIFORM  TARIFF  TERRITORY 

Tsnff  for  the  Cit.v  of  ;Montreal.  as  existing  at  the  date  of  the 
contract.  Januarv  2S.  lOlS.  and  the  Citie?  oi’  Tow  ns  of  .Alaison- 
npiitp.  mount.  f)utremonl.  N'erdun.  ?t.  Laurent.  Ajount 
fi’o.val.  t  hat  poi’tion  of  thp  Pansli  of  St.  Laurent  and  of  the  Muni- 
'’ilKilit.r  of  Cotp  St.  Luc.  Ivin?’  to  the  ea.-t  of  the  line  of  the  Cnm- 
panv  t-unnin?  I'rtun  Snowdon  Station  It/  Cartiemlle.  including  ths 
lanei  orcupipei  hv  ihc  said  tine,  all  Item?  known  and  deserPted  in 
the  contract  a'  to  tlie  uniform-tariff  territo)'-. 

(a)  Dav  tai’iff,  six  cents  cash  or  a  ’’icket  to  lie  sold  in  series 
of  five  fo!  1  wpn*.\’-fi\’e  cpni-t. 

Mil  Sciiool  chilflre'n.  a  firket  lie  sold  in  sei-ipc  of  j€''€n  for 
t went  v-f i  \  P  rent  ’. 

(r)  Special  da.v  tariff  of  a  ticket  to  he  sold  in  senes  of  six 
for  1  vvpnt,\'-fi\ p  cent.',  to  l>e  pood  onl,\  lietueen  hours  of  six  and 
eirht  a.m.  an®!  fi’p  and  bpvpii  p.n>,  on  -v'yek  da.vs  onl.*'. 

(ill  N'l.'/ht  t.ii'iff  lifteen  cent.i  cash. 

Tariff  for  Municipalities  Outside  of 
the  Uniform-Tariff  Territory, 
Local  Traffic  Only 

TOWN  OF  MONTREAL-WEST 

D,3'  'WO  '®n’~  'a?b  fare  oi  2  'k-.k®’  'o  h®  io!d  in  serif?  nf 

?’. V  for  'en  ■  eni? 

'hi  ifhon)  '-h::di’®n.  rvn®  '  en’  '-ash  or  a  ticket  to  he  jijld  in  aenee  of 
SIX  for  fi'  e  '  en’?. 

I®  I  N:  :li'  t.viff,  five  ren”-  egzh. 

CITY  OF  LACHINE 

'a  I  Dav  -.irif'  f”  e  .  en’?  '-ash.  or  a  ticket  in  be  cold  ;e  ?e»^.se  of  c-j[ 
f"!-  T-v  iriltv  -f'v  F  I  en’> 

'hi  School  chrldren.  a  ticke'  to  b®  sold  in  -eriez  o'  if'en  for  iTfutv- 

f’V-e  rent?. 

I '■I  N'.rh’  t,a.riff.  ’en  cen’®  cash. 

Th®  fofpgnin:  tariff?  apti!,'  to  all  rA??enr®r?  ’ravelling  r.*-  <5# 

!/a®h’ne  ">  'b>  vve?'.'’ni  limf  of  the  ’inrfonn-’anff  ’erntorv .  and  ice  •  er.-a 

VILLE  ST.  PIERRE 

A!'  tarff?  'am®  a?  for  Montrea)  xve?’  and  ai'pl-  ’o  iP  patsenrers 
’ravrUm:  hcyi-ern  the  rastp-r  and  vrestevTi  i;m:t?  of  'he  •''"u.  b’j?  ’uo’  ’o 
par?ri!;®r?  having  paid  'hi-  Laihin®  'ora!  far®, 

TOWN  OF  MONTREAL  NORTH 

Sam®  'anffs  as  for  the  g uy  of  Larhin®.  Fa-'f  of  schcol  children  w;!' 
ho-wevor,  he  good  for  lu’erurban  rranspori  as  far  as  th®  Sacre  (.  oeur  Con’  fn’ 
S’a'ion. 

TOWN  OF  MONTREAL  EAST 

Same  tariff?  a?  for  ’h.®  Town  of  Montreal  "’=?’ 

TOWN  OF  POINTE  AUX  TREMBLES 

'a'  Dav  tariff — ’wn  rent.'  cash  far® 

ibi  School  children— or.®  cent  cash  fare  or  a  ticket  to  be  sold  .n  series 
of  51X  for 

ic)  .NTghi  tariff — five  cents  cash 

TOWN  OF  LAVAL  DE  MONTREAL 

(?'  Dav  -ariff — three  cent?  casb  far®. 

'h'  School  children — two  cen’s  cash  fare  or  1  tickc*.  to  be  sold  in 
sert''?  cvf  peven  for  -en  centt-. 

'c,'  Nigh*  tariff — ten  cen’^s  cash. 

INTERURBAN  TRAFFIC 

T.ar’ff  anp'iii  ahl®  'o  person?  ’raveUing  hpcwpen  ’be  caj-em  '.;m:ts  of  tie 
tinifovm-ta’v"  •errt'O’-v’  ’o  an?  poir’  in  Lava!  de  'lon’rra!, 

tai  School  children— ’he  '’ombmed  cash  fares,  or  a  ’:cket  ’o  be  sold 
?n  ct*  r.pven 

(bi  NifehT  tanff — cent?  rash. 


GENERAL 

Dav  shall  mean  any  tim®  hetwepn  five  a.m,  and  midr.igh*  Niah’  sha’.! 
mean  from  midnigh’  m  five  a.m..  but  nothing  herein  contained  shall  conipei 
the  Gnmpant  'o  run  i-ars  la'er  than  at  presen’. 

School  children  .shall  mean  children  btstween  the  agsi  of  not  '.ess  than 
five  vear?  or  more  ’ban  sixteen  years,  and  fare?  for  such  shall  only  be  good 
on  week  da,'?  and  be’ween  'h®  hours  of  cut’  a.m,  and  ?i.\  p.m 

.VII  fare?  a?  herein  pronded  shall  apply  in  re?pec»  of  mi,n’'-ipa!iti&3  as 
bounded  and  defined  on  .'anuarv  2Sth.  13is 

"  h°re  not  otherwise  specified,  through  fare?  ?ha'!  bp  romnuted  b” 
addmg  'ogeihrr  th®  local  fare  or  far®?  and  'he  'inifomi-tanff  ’erntorv  fare 
in  al!  case?  w’b.prc  pa??enger?  pas?  from  an  o’ltpid®  mnn’cipalitv  into  the 
uniform-'anff  lernto’-v-, 

Fa??en:er;  pav-m:  f.ic®  shall  h®  cn’i’led  ’o  a  tcans'er  're®  of  charge. 

N  B.  Fx'rac'  'rmn  Ai’t'cl®  76  of  the  contract.  Af'er  th®  ''oming  'n’o 
force  n'  a  HP"  tariff,  passen.ger?  ?hall  no’  use  ticket?  previousiv  p'lrchaeed 
and  no'  -n  .accordance  "I’h  .:iirli  new  tariff,  hii’  th?  'c./mpdn'  s'jaU  redeeVj 
?U' k  ’teket?  a'  th®  I'ncp  at  which  'hey  wer®  sold.' 


upon  the  list 


260  STJAfifS  STREfi# 


nXA.NXIAL  .TmES,  MONTREAL,  SATRDAT,  SITTEMBER  2$,  191» 


Maioly  About  Mines 


Cobalt  Sbipmcnta. — Si!v«r  bullion  ialu?d  at 
close  to  $2fl0.000  and  ore  shipments  '"aiued  at 
close  to  fsO.OO'J  were  the  record  of  th*  Cobalt 
mines  f  m  the  second  week  of  Peptember 
This  is  at  th-  rut.e  of  around  SI?  O'tn.ooo  an¬ 
nually.  However,  tli”  output  was  considcr- 
ah!y  above  the  a' ere.fte.  to  the  extent  possi- 
hl>  of  aho'ir  540.00?  or  S.iO.ooa  epv  th<»  week. 
About  SSoO.OOO  pel  week  i.«  probably  near  the 


Restrictions  on  Exportation  of  Ameri¬ 
can  Iron  Oi?e.  and  Immense  Sums 
Spent  Outside  of  Canada  on  These 
Raw  Materials.  Are  Compellinj? 
Attention  to  Our  Own  Resources — 
A  Policy  Needed. 


Dominion  is  the  Most  Important  Con¬ 
tributor  to  America’s  Silver  Pile.  I  men"Tf*  r”^"n!' 
with  the  Exception  of  Mexico — Bri- '  affV.r.r 

tain  and  France  have  Contracted  to 
Take  100.000,000  Ounces  from 
United  States. 


intert^sting-  dfvelop- 

no'*  •>  Th«  announce 
tx-  .ia>  s  th**  Rail^y- 
or*‘an«r?fi  '*11  a 
\*>  in’<'p«rTv*  now  bf* 


Autonsoblle  owners  are  invited  to  call 
at  our  new  Montreal  ebow-rooma  and 
Inspect  our 


Xlpissinb  —A?  re«'*ntly  announced  in  the5^ 
•'rilumns.  the  Nipi«ein*r  NTiniui?  Companj  on 
Ocl'^b**!'  ?1  will  dtaburja*  nrofus  nf  ID  p.r 
‘t.«  sharch.^ldora  The  dlebtit  .«rmcnt  will  b*  m 
jba,  focn*  of  th^  rosru^ar  ?>  p.c  rlividond  and 
r  '  maKinfi:  ti  nil  $’>o0.00D  'rhi» 
p  total  paid  tbN  >eav  up  t*-* 

financial  rositir*n  of  the  Nipla- 

sTponsest  ’n  the  c-**mpan'*s  bu«- 
in  bank,  t'.anadian  and  T’ P  war 
oC  r.pA  rtn  band  and  ^n  process. 

for  <h«pn'.*‘nt  amnunt  l‘'> 
Th’'*  rAfnpai'c.-f  with 
fiUr>  In*  lud  PC  •h»- 
lobai.  th»'  Toial  d i.aburscni' 

afnoo  «roirsr  op  p  dividend 
I'p.  nmnunt.c  tn  $1 

t''*n  JO  daf**  amounts 
r\c^'‘’  '  ■■  ail'P’’  w'th  a  va!u' 

'  Tb.. 

'  r''  r?''  ibn  ontne  produ*"!!' 


New  Tire  Cover 

A  20th  Century 

Discovery 

to  sr^e  tire  trouble 

This  process  enables  you  to  gret  i.OOO 
miles  extra  mileage  from  your  tiree 
after  rubber  is  worn. 

We  retread  tires  from  sire  30”  to  37” 
at  moderate  prices.  Call,  phona  or 
write  for  particulars 

Canada  Tire  Retraad  Co. 

UMITED 

Sole  DistnbuTors  for  Province  of 
Quebec.  142  Bleury  St..  Montreal 
Phone  Main  8*04 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 


The  arloption  of  sharp  restrictions  on  the 
exportation  of  American  iron  ore  to  Canada 
ha.  Imparted  renewed  actix-ity  to  the  cam- 
paian  for  development  of  (''anadian  ore 
fields,  ehicfly  those  situated  in  the  Fort 
d-viden'd  "’illikib  hinterland  and  in  British  Coltirobia. 

is  of  .4s  regards  the  fonner.  it  doe.s  not  seem  to 
'sio.oen.  he  generally  known  that  the  best  areas  have 
a'ouvd^  long  been  held  by  the  Fnited  Stales  Steel 
tim  far  Corporation,  whirh  is  treating  them  as  a 
mn  of  in.siirance  reserve  against  the  deple¬ 

tion  of  Us  T'uited  States  supplies. 

^c'^biates  of  Government  assistance 
lird  to  for  the  development  of  Canadian  ore  bodies 
havr  rot  -goT  together"  to  the  extent  of  de- 
tbr  Fiirn  eidiu:  oil  the  form  that  it  should  take,  b'lt 

Q  Ofl  A  ■ 

;st;.>  foot  *1  sliiUng-.scaie  tionns.  and  possibl.v  a  bond 
'-"'/t’*)*  Kuarr.r’iee  in  Voniieotion.  seem  to  be  chiefl' 

I  Cl 

■  r.tft  ravotiini.  The  Toronto  Globe  says  this 

•  SOS  ft  1« 

\vnyit*nsr^ 

'Tit  ;■  oti  thr  .\nieriran  St^rl  m- 

'ITiVVi-om  dtustr-  ba- e  rrcincied  the  sh'pnient  to  this 

f’  t ttic  ooun'ty  of  sniipiioi  upon  «  h;ch  many  nianu- 
*"n  Thro#  ^ 

.v,u  bp  lacturerr  pariicu’arl?  larga-  tiser.v  of 
to  be  inmal.  aepend.  The  result  is  a  serious  short¬ 
age  of  basic  materials.  There  is  great 
i,  h»-'noed  'n  inerease  the  output  of  the  Mast 

Its  8"d  n 

d»veiot>-  fo'.innries  and  revive  the  operation  of  some 
o  *^'”'b3cps  now  closed  According  to  the 

iho  'stisr  I’;  r.sidcm  nf  the  Toronto  branch  of  the 
.Uaaul'aciurcrs'  Aasocialiou.  nays  and 
o.'.  s.bl.v  mean~  should  be  (.niindi  for  developing  onr 
b'»r'r  On-  '''bU'Ttals.  In  .several  districts 

.  .n<  r-.'s.  nf  Oii'aiin.  east  and  north,  are  large  de- 
t'^vitV'in  Pbsits  oi  iron  ore,  some  of  which,  notably 
td  the  those  ■»  e.«t  of  l..ake  .Superior, 

t'-’l-  dtj*  ,  , 

rt  svirh  'line  extensively  drawn  upon 
k' t  f  ''Pf  '‘>'U.ons.  yif  iding  a  pig 
'  ”  an;  rhi’.u  on  the  market, 
jiain  n  .■mail  percentage  of 

■  e  .  ’,n,-n.»  can  he  iCIIlo 

•  •■■i’-ir'r'n  I  beer 


New  York. — C4uutda  has  been  an  import-  r.iio.een  tv..  . 
ant  contributor  to  the  great  stores  of  silver 
from  which  the  United  States  is  making  its  v-.Uir 

record  breaking  shipments.  W  ashington  eoa  buU  on 
figures  just  available  show  that  expons  of  three" rne'nths 
oilver  broke  all  records  for  the  month  of  n?.' ab>  o  ■, 
August,  being  J23.00h.000  agaanst  *7,500.000 
for  August  1917,  and  J1.57.0OO,ooo  for  the  brndurt 

eight  months  of  the  calendar  year  com-  arric-cmHie'’ 
pared  with  152.000,000  for  the  similar 
,  period  a  year  age.  Impons  run  to  J47.ooo.. 
ooo  for  the  eight  months  compared  with 
J27.0fto,ooo  for  The  same  period  in  1017.  tie-,:nr«d  r  tt, 
The  exact  source  of  these  silver  imports  '  ’ 
for  the  full  eight  months  of  tots  eannot  yet  be  ne-  tr  , 
I  be  determined.  The  latest  nffleial  figures  ."s'!,"  t  ^hss ’■ -n: 

being  to  the  end  of  the  fiscal  year.  These  "  '.I 

I  figure*  show  that  in  the  last  fiscal  year  end-  rvoc-.-»"ii 
ed  June  30th  more  than  13  p.c.  of  this  conn-  . 

I  try  g  silver  impons  rame  from  Canada.  Kx-  •.'h''e  eorr,-.  •, 
cept  for  Mexico,  which  rountry  sent  '47.- 
^  onp.ono  wor’h  of  silver  tnio  the  f.  o  .  ’be  '  ''  ” 
Dominion  wji.s  the  mo^t  important  coniri-  r’"".’ 

j  butor  to  .\merioa  s  sliver  pil®.  ur  »■ 

•j  *  ft-  ■,  «'r  s’  =''tv 

The  Silver  Movement 

TcfU-Hocbc 

The  following  surrmari  of  ifcp  silver  r-’^nn-'fi  ? 
mo'emen:  indicates  the  valued  pa-t  wlurti 
fanada  has  played  for  the  United  .‘5taie.=  -  n.  :  i 

.Movement  of  silver  ,  v  I’r-fl  •  .“l  r  > 

O’ear  .MI  f.S  Imports  From  Canada  "r  '  an  ' 

'J  5  Sa4,154,3',.S  fv.S4S.9.’.4  IT  4 

■  ■'16  003,66s  .4.6,V1R1.",  10  1  (.evvor.il.  \ 

.  '•c«4.e>ij  13  1  f  •"  .-.•..’h  ■ 


icdirneu  inc  xcnim  ui  ucricbiiun  n  n.a... .... 

in  Piccadilly  Smoking  Mixture.  P4CKACE 


.^£ent_  waiited  in  ever?  town 
Quebec  Province. 

(  AN  U»A  UHP  HTTRI.AIt  CO. 
IlMlTKIi 


Century  Electric  Company^ 

Manufacturing  and  Contracting  Engineers 
Spetiali.sl.s  in  PROMPT  SERMCE  •' 

wnVu-  MOTOR  ELECTRIC 

Office.  CeI 

Facfnrv  or  Home  TROUBLE  CALLS 


Plain 

Painting 

Ex  tenor 
and 

Interior 

Castle&Son 

obS  St. Catherine  St.West 


*1.39.4S«,e91 
I’A  Export. 
*59,791, oC.T 
t*. 279.9, It 
139.181,399 


.  were  at  one 
for  smelting 
iron  equal  to 
The  ores  con- 
mpunties  which 
ed  ai  I'ltlc  cost,  but  this  ha.- 
tf’cKiit  (o  make  them  uneconomical 
■  im'pVrv,.  ‘  ''■'b'P.3’"d  I'l’li  the  hi.2h-elass  American 

ii.,  1  hariioitiio.'  It  v  otild  be  unwise  to  burden 
,  f  •v«;ih.'  lien  mid  s’ce;  indusir.'  with  a  pennan- 
rm.-r  '  riiifi  ' bronioic  ('anadian  iron 
1  111  !’•.  I'tt'i't,-.  Ill  Id  .caddie  ia:,pa.'ers  with  a  boun- 
matf  f-"'-  ty.  iv  t  ;bf  .Vuic.iiau  embaieo  and  ’h®  pre- 
■>  end  t'lf  vail'iu  ni'-h  prices  mav  now  render  pro- 
“reatrr  use  of  the  ('anadian  pro- 
111  niiii  .m  due;,  ai.d  iiisiify  ihc  reopfntng  nf  ('anadian 
v'tic  bof-Ti  nines  Til'  chor  ase  of  raw  materials 
,  ' '’''(i  d "  a I  urn,  and  everv  mn  of 

. s  riptv  (wp  mined  and  smelted  in  ranada  wi'l 

■d  'bf  Hid  esyr-iti.t!  -'ndustr  PS.  The  question  is 
Miip  tb-'r  no  do’iht  me  which  wilt  engage  the  atten- 
tr.  r<e  f'Ct  s4ori  of  the  Mar  Trade  Bonrd  and  of  the 
’Vau  ifaetirrer'.  w  ho  are  co-opr  rating  wiih 

b-r*  Ve-  -  u  ,  " 

'vt^iiirhr.  Globe's  kindlv  ’nterrst  in  the  subieet 

to  .\r>  •»  '^t'i  proper,  and  it.v  ohjeetion  to  a  per- 

t.  <o-iTif-  manent  du'v  '  pfiuallv  so.  Hu’  it  is  fairly 
e  exp'e-a-  .^afp  J f ,  gisuHir  th,3’  ’•'lie’v  it  eomes  to  eon- 
Crete  proposals  fei-  au.v  k’ud  of  a'd  to  this 
p-npri'*'  'iidii.'i’'-  'be  (I'n'ic  will  fipd  violent  ob.i"e. 
c-eup  'ions  (o  wha'evpr  'I'pllind  ma'  Vu-  '.'iggesicd 
K,.f  baling  (■.pjefipiy  avoided  siipeesiinp  any 
p.„rp,'  „f  Itself. 

r,  tack  of  liffinitt  roliry, 

cfirelV.  p.  1-  ^  ^  Dn.mmoiid,  I.I,.r).  in  a  reren’  artiele 

s'  merth.  P  the  .Mnnetai'i  Tmips  said 

14  bilst  the  ■•ecein  vp-iow  nf  the  Imperial 
■liunition.s  Board,  showing  Uc  enormous 
r  -  n.pput  o'  the  mini  tioiis  faetonre  of  (  an- 
a, ii, a,ffoi'd.s  reason  for  conKratulatK'n,  'here 
rpp,„.pg„,  81“  some  assonaiel  eondPions  which  are 
no  so  satisfactory,  either  a'  nreseol  o-  m 
•  .--v  of  th’  'll”!’'“  Tor  o'.liput  of  ^hell.a 
;o*  ”  ■'*  '‘''b' r  Mu’rr  ."''  nienii'^  tlie  repor'  ui- 

!  tei.r.-n.  fo.'ni.  ii?  tile  coiisumption  of  from  .jO  fion 
,,,  Sii.fiiHi  r,,n  of  c(pp|  monthly  withoii’  cnii- 
■ •'  .•  ■flerins  thf  <itlur  reqiiiremenls  of  the  coup- 

i’o.p'  Tr.  *'■  The  mos’.  and  pi-obabl'  nearly  tb" 
b'l’c  ip  '<  -oir.  of  Ibis  s’pel  conie.s  from  thr  United 
V.  ...  -Ip  and  .Vow  foundland.  and  reguir's  thus 

“^^ov c- er."  month  for  iiiunitions  a'one  a  sum  of 
ppp,j»r.o.r  from  J3,qo(i.noo  ro  J4.0iifi.ono.  which  goes  out 
from  Us  to  develop  mines  and  manufaeiur- 
cr,rnie.'.  in_  interests  elsewhere  And  yet.  in  very 
tiptiir^-c-  pssilile  localities  in  both  Ontario  and 
'Vv'I  C)  ,ebee,  we  l.avr  eiiormoii.s  aieas  of  high 
made  iron  ore  w-'nieb  stiil  awaits  research 
,n  finding  a  method  of  eronomieally  adapt¬ 
er  ma.nv  ir,g  it  to  all  tlie  iise.s  ip  which  steel  and 

are  applied  The  problem  o,'  eco- 
,,,  pomivalty  rediicinc  these  ores  is  of  enor- 
1,0^.  .rp  !>icii;s  importance  to  the  country,  hut  its  so- 
”  In'  '’P-  nn  aecouni  of  the  probable  time  and 

e-,pense  involved,  ir  apparently  beyond  the 
reach  of  the  private  individual,  tvhat.  then, 
'rem  Bo,-  'nave  the  eovernments  done  "  Whilst  re- 

-rahtp  rr--  search  wa.s  one  of  the  first  and  most  im- 

porant  duties  in  ascertaining  and  develop- 
p  „c  rtg  the  re.sotiTces  of  the  country,  our  2or- 

irid  -n  ’h«  e-nnients,  both  of  the  Dominion  and  the 

hip  of  Me-  provinces.  w-i.ih  an  attitude  hard  to  explain. 

hp'e.  In  past  years,  been  contented  to  leave 
•  nsvidvcm  practically  all  expenment.al  work  in  prov- 
t  of  3(1  f.pt  me  the  values  of  otrr  resources  to  the  pos- 
(f  presrre.cs.  pibilities  of  private  enterprise.  In  this  par- 
"  which  'icular  case  unsuccessful  efforts  were  made 
V.  r.i,vh»d,  bv  ’he  Dominion  Government  shortly  before 
n  an  avt.-.  vvar  to  apply  electricity  ir  the  reduction 
of  these  iron  ores,  but  it  required  as  ex¬ 
perts  in  charge  of  a  work  like  this  men  not 
.  -'a  iiod.r-  m-iely  of  spe^ual  knowledge,,  hut  of  strong! 

initiative  and  enthusiasm  and  of  great 
' ~  patience  and  resourcefulness,  and  backed 
hv'  a  government  determined  to  find  a  so'u- 
-  Hon.  and  to  furnish  the  funds,  continuously 

and  ungrudgingly,  until  a  solution  was 
the  Atlan-  fogpri.  Apparently,  the  government  was 
put  is  due  never  in  touch  with  the  special  experts  re¬ 
extent  -he  giiired.  or  if  was  unwilling  to  spend  the 
n  Alberta,  money— probably  both.  TTie  war  broke  out' 
rst  half  of  Bt^ei  vn-as  needed  in  vast  quantities  for 
he  amount  muntions  and  for  railisay  and  other  en- 
ronipared  sineertng  works,  but  Ontario  and  Quebec’s 
e,  the  sup-  great  areas  of  iron  ores  were  practically; 
n  Western  unavailable.  And  this  is  the  condition  to- 
ransportji-  ,fay.  although  noliody  doubts  that  research 
in  'Winni-  vi'ill  find  a  soluDon.  f  anada  is  novs'  large  , 
Ontario  as  enough  in  population,  manufacturing  and 
supply  to  vnealth  to  lay  dovvn  the  general  principle 
which  are  usually  filled  that  where  its  ravs^  materials  are  easily  ac- 
nited  States  coal  field.’,  ressible  they  should  be  developed  into  the 

-  finished  product  within  the  country  for  c/>n- 

stimption  there  or  for  export,  and  it  Is  one_ 
of  the  duties  of  the  government  to  foster 
this  principle.  The  government  of  the 
country  is  a  business  to  be  carried  on  by 
business  men.  and  not.  as  so  constantly  in 
the  past,  made  a  mere  fivotball  of  opportun- 
itv  foi  parly  politicians.” 


*277.262,853  *i).'23£l  843  t  : 

The  silver  movrnieni  as  fat  as  the  V  S 
IS  concerned  ha.«  nevei'  been  so  v  ital  a,’  now 
England  and  Americji  are  in  agieenion’  tf 
buy,  .loinTly,  lOiV.Ohb.ftoc  ounce.’  of  silver  i( 
enable  England  to  send  silver  to  India,  anr 
10  enable  the  United  State.,  to  '"pay  T  ran  v 
for  disbursements  to  the  xVnieru'aii  ariuv  ir 
silver.  No  one  can  say  hov<  mucii  silviu 
i  India  will  absorb  India  lias  Inn 
known  as  ihe  'sink' 

Here  in  thii 
,  Bank  noses  are 


i,oi.«iu  ^Nt.  P.TtiJ  Street  W. 

niei.*rtv<,i  Mipt.  Montreal 

I-ungiienll  2.M  -  VnnJiftrr  .'lOHiredJ 

Complete  Electrical  Installations,  Switchboards  and 
Electrical  Supplies 


tipcn 

if  previous  ni"i?.;s. 
country  new  F'pdera  Be’crvi;- 
appo.arin:  'o  rcprescii'  'he 
I'  silver  seat  to  India  from  th(  t  .  S',  ih-oiirh 
England.  The  silvei  pre'.iou’iy  w.-v.'i  (ir- 
culating  here  jp  the  form  of  silver  cer’.fi 
cates,  and  as  the  ccrfificnt(>s  weri-  w.ib- 
drawn  from  u.se  to  tfiC3=p  ’hr  si!v(-  i'  lie. 
came  nec“ssarv  t/i  subslituie  ’o  prevent  <’om- 
!  traction  of  currency.  Tbu.s  t’lc  Fcdci-,’!  P.’'- 
I  serve  Bank  notes  •>.ere  substitutefi  h’“a'=* 

'  they  are  ha.sed  upon  iia’tor.a’  shor’  , 

I  paper  such  a.,  Treasur  cr  nipi  ;,.;o :  (•  i 

j  not  re(|Uti'e  a  4'1  nr,  ’om!  rrsrive-  t.l,"'  tbr 
j  Federal  Keservr  no’er  oincb  a.'"'  ba.scd  lUdr 
privs'LO  comni“rciaI  paper. 

!  The  (.oid  Tlovcincp!. 

!  Inlerest  ;u  the  n.iiv-iurp'  n,"  ::n  d  H-r; 

I  talten  awa.i  brfor'  the  iarjej  -im-.emep  .. 

:  silver  bti*  Ii.i’t  now  it  i-  Ipe  ''•(ei  ,hr'  b- 
'gold  ciov.  has  sji"tink  'n  -'  ■(  r  ■nri'.itiiff 
I  propoeiionr.  compared  wu'n  0-  hi'ili  tid'  ■  o 
:  attrart..’  att.^Ptioii.  T'uport.s  of  kold.  s' 
over  *1,3(10  0(i0  were  has:  d'unrii  the  r.io;i'|; 
of  -August  than  in  anv  one  mon'b  in  e.m; 
fifteen  vears  and  for  th“  ei;h’  meir’h.'’ 
amotinted  to  *.34,000  o.T.'i  rjs  against  .*.3_'4.0'iii.- 
ooo  last  year. 

■Vecordlnr  to  latest  offieia!  figures,  it  it 
seen  tba’  Canada  fully  matn'a’npd  t”  fio-' 
i  Tion  as  the  world  s  most  i.mponant  sh’pper 
eif  gold  imei  this  eoun’ry.  During  .\ui<  ru  a  .* 

I  las'  fiscal  'ear  (  ana da  sen’  in  'loc.ohK.ui'O 
I  of  'hi  *124  4 1 3.‘tt"'i  co’d  imported.  ,^iuee  the 
I  conmencemen*  of  the  aerordirt  'u  .sta¬ 
tistic."  eompiled  for  Th"  Fnam-ia'  Trnie=, 

!  (-'anada  ha.t  sent  J1.3R*  .527,781  gold  here  and 
‘  received  m  return  *138. T(5  Tis.  'hr  net  -m- 
I  pot -S  by  the  U  ?.  from  C  anada  aniotin'  ng 
I  to  *1.251, 531. 7>i3.  In  the  firs'  five  months 
1  of  the  present  calendar  vear  ’  anada  sent 
I  to  this  country  only  *1R,2”2.hh''i  'n  goid  bu' 
^during  June  with  the  leturn  of  more  than 
>  loO.OOfi.OfiP  of  gold  that  had  originallv  gone 

■  to  Ottawa  "ear  n-tarked"  for  the  Feder,3l  P“- 
!  serve  Bank  the  total  for  the  fix  mon'hs  was 
;  raised  to  *41,411.noo. 

I  fanada  as  the  Gold  fhannel. 

I  Canada's  vast  gold  export  to  th's  .'onntt-y. 

■  it  must  be  remembered  w-as  actually  g'dd 
i  shipped  for  tie  account  of  Grea’  Prt-ain 

Canada  for  the  main  par*  betng  the  ‘'chan¬ 
nel'’  for  the  flow  of  bullion,  tha'  mad®  po.®- 
sible  all  the  early  shipments  in  »hf  "ar 
1  period  operations  of  the  Allies  on  this  con¬ 
tinent. 

This  bullion  movement.  ,ind  'h®  rela'ion 
home  by  Canada  may  b®  summarized  a.s 
j  follows:  — 

1  Movement  of  fioM 

i  Period  Alt  TT.S.  Iinportr-  r-otr  ('snsda  C  <"*tiada 

I  '914  *57  387,741  *33.823.782  '.-I', 

1015  451,954,590  318.910,9’9  (S 

1016  685,990,234  .579,387  iso  t, 

■tail  652  484,874  ,515,041,468  03 

!i918'6iBOi.  V0.124.n4«  41,411.454  t" 


,j4tbbers  in  Elet'frical  .Vpparatu.'s  and  .'•'Upplio: 


BROWN  OPTICAL 

Ompanv,  I  imited. 

REGISTERED 

EYESIGHT 

SFECIALISTS 


Ccrsult  Ls  About  Vour  Eyes 


552  ST.  CATHERINE  WEST 

*Phone  I'pfo'wn  49h2  Sear  Sti 


COLLECTIONS 


The  annual  reiior*  nf  ih'  Si  luini; 
cVfild  Afiner.  puhlic.at nm  (f  ,■  liiili  in* 
delayed  will  appear  wi'h'tt  a  l<'"'  w 
The  period  i'  eovei.j  i;  ilu  i-.vrlve  ni’ 
®niliilg  .’dareh  31;-',  I'llt^  Tin  report 
show-  a  sni.all  loss  Ii  will  a'fo  covei 
four  nionill’  period  up  to  .Iti’v  r.l.st, 
and  if  th®  siviefii  iiioiuln  a.r®  t.3k®t 
eetiiei'.  a  .small  ne'  proti'  re.stilts.  I'hr 
fits  during  Hie  |ia  t  font  months  w  eri 
in  the  fact  that  innli  rgt  ound  develop 
h.id  eeasecl  a'  ih.e  Clin  (if  .\t.iieli.  and  1 
charge  i  were  materially  rr'lipu  d 

Bill  hr  Mioiil  the  Same. 

I'hs  company  has  close  m  a  milltnr 
ieP"  in  ore  reserves.  The  r.-port,  how 
will  h®  ( onserv.ll  ive.  ’howipa  some  Jhl 
nr  ahoiit  the  s.ame  a."  on  Mar<  h  31si  1' 

The  eoaipany  will  probably  no'  re 
operations  until  one  of  twii  things  hap 
Opera'ing  costs  niu.’'  he  materially  red 
or  the  Government  n\ii='  lend  substn 
•assislAnee  to  th®  gold  mines.  Th®  ;■ 
maeher  riitf-i  toraie  have  decided  'hat  'o 
tiiiiie  opt-ra'ions  under  nresen'  eondi 
would  be  a,  dis.sipation  of  the  as.^rts  of 
shareholders.  Th®  direeiorate  believe 
have  a  rich  property  tn  the  Schumaither 
thev  tJilnk  that  for  sharehoidet-s  ’t  is  ni 
a  qiipstion  of  waiting,  before  they  g®. 
their  own  and  mor®. 


on  II  e'uuiuissio" 
eolleclitins  no 
ilcldors  live.  Con- 


THIS  IS  YOUR 
OPPORTUNITY 


Mari^il  Trust  Co. 


i:t(i  '’t,  .Intnex  btriv't  •  Montreal 

Allmini’ll, atnrs.  I  xeeiitors.  Trtistees. 
31  A  car'-  riilhniif  l  oss  to  a  riient. 


SALESMAN  WANTED^ 


AV.-,iit.ed  a  bright  yrvung  man  •wrth 
®xrei;nve  abilitv  in  ’he  real  estate 
bu.siner’.  a  i-plendid  proposition  fora 
-■al.'sman  who  e.en  p''(?.-tn'  a  tmthful 
story  '••'thon'  »  fl.'iw.  For ; f-arther 
Iifii'tie'i’.'tr  I  addr®.-:K  4 


Prof»9*r<  r- — A  H  ^Tlnh< 
if-fpn*  'TD  vstc"*"'  tb#* 


Vickery&Company 

ME.A!Ef.H*i 

Standard  Stock  &  Mining  Exchange 

Get  our  advice  hefor®  investing 
V®  can  sav  e  you  money. 

56  King  St.  W.  Adelaide  3521 

TORONTO 


Financia?  Times. 


H.  M.  Connolly  ^  Co, 


STOCKS  and  BONDS 

MrVIBKRh  OF  MONTHEAI-  STO(  K  E.\f  UA.NGfc 

in.',  TR.i.vsrOrtTATIOV  Bm  IH.NG.  MOM  REAL.  ’'IAIN  1345 

Invest  a  portion  of  yo'jr  eamiugs 
each  month  through  our 

PARTIAL  PAYMENT  PLAN 

No  order  too  small 

It  provides  a  mode  of  .Savung,  cncvotirages  thri^.  and  thereby 
wealth  and  ind®pend®nce. 

Subscribe  for  VICTOR  Y  BONDS 

THROI  GH  THIS  PL  AM 
Do  not  allo'w  your  money  to  remain  idlt. 

rNTOKMATION  OV  A>T  .'»T04  K  (IR  ROVPS  GLADLT  rrRVT^HFTI. 


Advertising  Man  Wanted 


»1.79T,»tO,9S7  *1,388.527.761 
All  7 '  S  Kxport®  ToCin»d» 
*222,6l«IS6  tl(U, 172.91 1 

81,426,918  11,587.395 

155.792.927  3,611,424 

.871,883,884  11,682.714 

21.502.491  941.554 


MR  DUNN. 

33-333  Craig  St. 

Montreal 


Strength  and  Fidelity 


are  two  Riding  i»inaples  m  all  business 
intrusted  tx)  us  as  Executor,  Administra¬ 
tor,  Trustee,  Guardian,  etc.  We  offer  a 
ser'^'ice  that  is  established  and  directed 
with  the  idea  of  practical  assistance. 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 


Write  or  phone  and  yoti  w-ill  icceiveo.ir 
and  Marine  Equipment. 


Union  Trust  Oimpai^y 


M:W  MAVKiER  FOR  “PETE."  LAKE. 

( 'obal'o.-- A'  a  tnei-ting  of  th®  director’  of 
the  Peterson  Lake  .Silver  Cobalt  .Mining  Co  . 
Ltd.,  c.  A.  Fhlteaii.  of  the  National  Mine.’ 
wa/i  appointed  manager  of  the  Peterson 
Lake.  Mr.  Filteau  will  tontlnue  to  manage 
t'nc  -National. 


UMiTED 
HEAD  OrriCX: 

Comer  Bay  and  RichxnoiKi  Streeta,  Torooto 
nipet  LoBdoB.  Bag, 


wsaii'iinniiniitilA^; 


ruTA^rcuL-  miEs,  Montreal, 


TAKES  OVER  U.  S.  CREDITS.  - ; - T - Z - TT - 

,  ^  — rrr  n  .  noon  !  Canada  8  Net  Debt  at  the  End  or  August 

Jattanete  Gorpninient  Takn*  Orer  loO.OOO.*  |  **»,  i-i-i  n  ” 

WO  of  •  rodif*  f/jdna  In  r.S.  Bank?  $332,095,756  Higher  Than  August  1917 

f  or  Lone  Tinio. 

The  Government  of  Japan  has  rorae  to;  ,  .  „  .  .  ^  ^  .  * 

the  relief  of  the  Japanese  creditors  to  the'  Steatement  of  the  Fai-nc  Debt  a?.d  the  Kev«nue  and  Plxpendituvc  of  th»  Dommion  of 
US  bv  offering  to  take  over  the  balances  Canada,  as  by  returns  furnished  to  the  Finance  Department  to  31st  August.  151" 
in  t.h«  US.  and  issuing  therefor  .lapancs®  and  191 R; 


U.S  by  offering  to  take  over  the  balances  Canada,  as  by  returns  furnished  to  the  Finance  Depa 

in  the  T-,g  and  issuing  therefor  .lapancse  and  191 R; 

•icheouer  bonds  in  Japan.  The  amoiini|_ _ -  _ _ 

non-  nffere(t  is  100.000.000  yen.  about  $,=>0.-  - .  -  ■  " 

ooo.poo.  pa.vraent  for  ■'vhich  can  be  made  Pt-rt.ic  Dr.a  r, 

I'lth  bank  drafts  on  the  U.S.  _ _ _ _ _ _ _ _ _ 

Japanese  merchants  and  bankers  hatej 
large  balances  to  their  rredlt  in  the  U.f?.  Fcvnnn  Debt—  Liab'littes. 

as  a  result  of  Japanese  exporls  of  war  sup-  Pa.yable  in  Canada  . 

plies,  etc.  But  these  ,Tapane.se  ereditor«  do  London  .  . 

ha'e  found  rreat  riiffieiilty  in  getting  their  do  .Vew'^ork  ,  ...  . . 

money  from  the  U..S.  owinu  to  the  high  cx-  Temporary  Loans  . . 

change  rale  pi  evafling  and  other  diffirtil-  Bank  Uirculai  ion  Redemption  Fund  .  I 

ties.  The  balances  consenuen'ly.  have  for  Dominion  Notes  . .  1 

"omr  time  hem  Iving  in  ihe  banks.  ."aiums  Banss—  1917  191S.  j 

.  ,  ■  ,  Post  Office  .siavinge  Banks  R42fiS1.b3n.22  .R42.202.69I.39 

>0,.  In  Possession  oi  Hinds.  I  )onv  Oov.  Savings  B.snk  l.J  .ybfi.  tbb  1 1  12.502  Jfifi  .il! 

The  pew  arratigctnen:  nuts  the  .lapapese ,  —  -  -  - - - 

creditors  ir  pos'-rrsinn  of  MK'ir  funds  in  i  Trii.':i  Fund'  . 

tapan,  in  the  shape  of  exchequer  bonds,  Provinre  .Xecoiints  .  .  . 

while  the  .lapane.'-’p  Governnion’  becomes  the  j  5f'we|l:iuHi)us  and  Banking  .Aerountt  . . 

noESCSEor  of  the  .Xrneriean  balances,  which 

It  ..leates  e,n  deposit  with  ihe  Yokohama  Total  Liross  Debt  . 

r4>eie  iiank'  and  o'tiri  banking  in.«i itutjon '. 

.lapan.  from  iime  ro  time.  ba.«  licen  diaw-  ' '  _  t'bt'tt.vrfi-  .Assets 

ing  gold  r>ii;  of  ibe  I  .irl.,  from  her  trade  bal-  r.'.'i  ruiid.' .  . . 

ances.  largely  bC' ause  her  merihanis  and  ...  .  . 

manufaciui  ns  neeiL^d  ilie  metal  to  ship  to  ccounts  .  .  .  ..  i 

India  1.0  pay  for  cotton  bou..ht  un-e.  '.la-  and  Banking  Areoi.nt'  .  , 


Investors'  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 

(f>'itb  1917  Minimum  Quotitionsi 

(The  1918  High  and  Low  Will  be  Found  in  Talile  of  Current  Prices  and  Saleb.i 


chares  CAFI  J  AL 

par  - 

Value  Issued 


DIVIDEND  DATE 


.lapan.  from  iiipe  to  iimi'.  ba.«  lieen  dia'v- 
in|  gold  op;  of  ibe  fioiii  her  tiade  bal¬ 

ances.  largely  bC' ause  her  merchants  and 
p’anpfacmt  Cl  s  nenL^d  ilic  metal  to  ship  to 
India  t.o  |iay  for  toifon  bou.'ihi  iic.cr.  .la- 
n.-’.r)  f  iippot  i.e  of  (  (iiion  from  India  are  ap- 
iirociumtcl  .t  ||■!l•.|lllM,ollf|  H  .\  ear.  Ii  w  as  re 
,^nt|.  irfMo.tfrl  that  .liipane.se  banks  weit 
"MJ'g  ■^ooif  of  their  balances  for  the  imr- 
ebavr  of  seciinties  in  this  maikot,  a  pai'li- 
■  clavh  fa' oiirnble  inresiinfiii  being  the 
V  nybi-rrench  .'i '. 

r.  S.  R.MI.  E.\RMX(;.^. 


Total  .Vssets  . .  . 

Iota!  Xet  Ueiii  lo  .\ucust  31 
rot.ii  .Vel  Debt  CO  .luK  31 


I ncrea.se  of  Debi 


I  Arner.  Cvanamid.  pfd.  . 

»  ff"  ;  »  ct,s  \bifibi  P.  <L  P.  Co.. 

4fi«  S19.fi67  S5:  .R9L.394,ofib  tl  AbitibiP.  4  P.  Co.  Ffd. 

.3fi2Tt);j.3P.Mn'  .3fi2.703.3i:. JO  Ames- Holden . 

7,1.373.0011.00  7.5,873.000  00  Ames-Uoldeu.  pfd . 

3.53  26fi.U  1 .341  314.334.797  3b  Asbestos  Cor.  of  Can 

.5.b3fi.1fiI  .7J'  .5.900.  tbfi  72  AsbestoB  Cor.  of  Can.  pfd 

1fi3..?9!..57fi.Of  2fi6,00R  199..30  rmn-elona  T  L.  A  P...., 

■j  BclITelephone  . 

I  B.  C.  J'i.'hine  . 1 

!  Brazilian 'TiactioD . 

•ifi  2«,OOb.33  .•.4.7  05.0.57  93  do  pfd  . 

10.01.5  •J'JJ  4.3'  I1.1.38,.587  b'  Brompton  Pulp  .  , 

!)  92O.1.SI.20  11  920.431  2b  F.  \  B.irt  Co.,  rotn  . 

30  201,880  04  .  20  8  03.384  89  do  pfd . 

- - CaigaiA  Bower . ! 

1  ..503.836. 9.17. 4.5' *2.040.7.87.89,5.08  b-*anada  Bread . 

^  ■  do  p'd . ■ 

!  Can.  Paedic  Bv . 

11.0.35  .525,12  10.818.390  17  (,  an.  Car  .Y  l-flv . 

1 42. . 574  037.32  2>i8.504 . 1  19.21  fan  Car  A  I'dv.  pfd 

2. ’296  327.90'  2.290.327.90  (  ansda  Cement . 

5 10.787. 100. . 5.30.809  070  30  Can.f  emenl,  pfd . 

099. 693.3, 57. 22j  S41  ..518,519.04  Cfti.  (.on.  Rubber. 

- .-jrt - Bobber,  pfd 

801  l.t:;..59ll  2.3|  !.I90.2.';9.3!0.!)I  (  an.  follons  .  . 

.80(1 .377. 227  77'  1.172.323  48f>  .-8  Car.  (.■|,.lloii».  pfd 

- - - -  (  an  1  aiibank.'.  nfd  . 

3.700.302  401  23.915.8.50  10  (  an.  I  ds  A  I  <.rging.s 

•  an  I'daA  I  orginga,  pfd 


»2,.5OO.O00  I  3 
5,000,000  I 
2,000,009  .  1*.^ 
3.500,000 
2  .800,000 
3.000.000 
4.000,000  5 
■27  l.iO.tX): 
18000.000  2  ■' 
4  187,4(D  .j 

106.600,00*1 
Kl.tifmoo)  \14 
7. 500. 00*)  lU 
7.50, fc'i ,  1 

1.975  20')  (S' 

1.860.009 
2,5W.OOO  2 

:.'2.'i0.000  ip.' 

■260.000,000  2  4 
4.225,000 
7. .80*1.000 


\V  hen  Payable  High  Low  High  Low  '  High  ^  Low  *  High  Low  High  Lotb  M  it 

Half  yearly  i  ..  I  ..  i  ..  j  ..  i  ..  I  ..  71  I  68  |  55  60  50 

J.,  A,,‘J.,  d.  I  I  S8r^  4g  48 


LastJ'ily,  1914 

!  F.  M.'aVn.  . 

!  J.’ a.Vj.,  o. 

i  M  .  N. 

P  -.’d  Apr.  ’17 
,  A,.  L,  O. 

F*  ,7,  .May  7, ’17 
A.,  J„  O. 

:  J.,A.,  J.,  O. 


94,  16  6 

674  704  55 


734  ^3 


2.54  .3441  1.54!  124 


10141  8O4  92 


140  I  159  (  140  152 

..  )  6.5  :  574  68 
54  k  694  54  ,  62}. 


1  58  1  .35 

50 

50 

;  1  58'^ 

48 

48 

..  1  90 

»8>^ 

90 

1  19 J*  23-4 

12 

15 

■  52  .  61 

47 

47 

.  .  21 

12 

15 

53  ,  53 

42 

44U 

SV^  17 

8  . 

1  143  ,  1.50 

129 

130 

'  56  '  56 

33 

40 

43  '  4734 

•31  »4 

33 

2,50(3.000  2  Jan.,  1918  34 

:.'2.'yl.000  ip.'  !  J,,  A„J.,  O. 

60.000,000  24  ■  J..  A..  J..  O.  I  266 

4.225,000  ......  last  June  19U  83 

7. . 60*1.000  .  1  sat  July*  118 

13.500,000  14  Feb.  &  quarterly  I  ,36 
]0..50().000  F  .  M,,A.,  N.  !  94 

1.7.33., -jOO  ji'  M.,A.,N..F.  .50 

‘2  ('('5, .500  last  Oct.  1911  OH 

3*00,0X1  ■  .1.,  A  .  .1.  O.  99 

2,715,600  p..  .]  O,  1916.  . I  1917  45 

3,661,50(!  p.j  J  .  A,.  .1.,  O.  82 


01  I  69  ’  81 

06  i  90  100 

..  I  ..  69 

345i  17?i'  32 


266  4  204  2194'  171 

83 1 2  .56  70  48 

118  1064  I‘JP4  9* 

36  25?-i  314'  28 

94  88  93  ,  88 


6*  4  73  1  60 

89  95  '  89 
53  j  .,  i  .. 
174!  31 4  ■  30 

90  !  904'  90 


724  85 


804 
594  38  ■ 


2194'  irm  1934'  142 
70  48  120  ,  50 


126  j  98  101 

48  ■J?  72i 

92  j  904  98 


96  [  90  .  934'  S4'4  80 

30  I  i64  20  •  13  i  !! 

90  '  87  864’  80  i  55 

1824  16.5  1674  1274  ., 

84  32  464  17  ISpf 

101  63  89  49}5  J94 

724  374.  69  57  37  ' 

98  904  954  90  90 

46  30  4-3  40  43 

100  994  974  ..  90 

97  07  96  97 

70  I  .37  544  464  484 


"  ashinginti  'The  Inier.'tate  Cnrnmerre  *’*  f 

fpmtnit.Eion‘s  compilation  of  .Iiil.v  and  -  -  - - 

seven  mnntlir-  earnings  of  Class  I  railroads  Hr,  EyuE 
in  the  United  Slater  those  having  annual  fustoni 
operating  rer  eiiiie.e  above  .*  1.000.000  ,  eliows  T,.\ei«e 
p'-  fcdlov  :  Pfist  ( )fl 


Kr.'Eyff  wn  L'xpe.nd.  o.v 
fit  Co.xsoi.ioi  rrn  Ft  xn 


Month  of 
VuRUSt  . 

1917 


To!  alto 
Sugii.sf  .31. 
1917. 


.I'lt, 

'  *  .  'njlFdsr  »*p 
Trej jht 
Ph.  «nprr  fP'  . 

rr  J  euu/- 

‘•fianrr 


l^MT  I 

e.^O.IOT 

1 1 . y,f,.  1^2  »‘jD3.8:)*i.r,9a 

7n.7T*M.i.4 


fustonis  . 

T,.\ei«e  . 

Post  (  IfluT 

I’lildi'-  Works  ineliidinc  Bailwa 
.and  (  irinl'. 

'lire.  Ibdieoii'  . 


1.3.034.434.34  69.0.39.477.10  13.>.a3.10'2  73 


•2,1.54  fit:,  10 
l.30fi  1 13. (HI 


.:.93:.710.  t: 
:.  15'!.  019  fit! 


773.511  7R; 
7.50.OOO  (H« 


1:  118,671  .311 
(;  ,gOX  9.37  O.'.l 


%  sot 

Tot  3 1 . 

t  V.R17 

22. ,380,919.76' 

1 0.3.785  (joo.i):; 

.«ci..X/*e  LvfPVDiTfnf, . 

I'* 

I6.:7 .3.6.39  S) 

.t(i,06S.h8,3  9t^ 

1  1 

Mi  2-VJ.61:]  0 — r-  — -  -  -  -  -  -  —  —  — - — 

- r —  75 - = 

_  - - - — 

—  ^  (  an.  fen.  I.leclnc. 

Alonih  of  Total  of  ,  '  Lotntumi've . ' 

i'm  Tots  (  HP.  Locomotive,  pfd 

_ Cana  dim  Salt, 

Canada  SU  amship' 

*  cl*  ”■  do  Voting  I'ri.'st  . 

:L>,a3.10'2  73  67.791.779.30  f,, 

■:..389.39.5.28  10.094  3.3:177  (;a,„da  Lcno'inv 

1.450  1100.00  7.7.50  000(0 

( 'an  |■ernlanent  L 

1bi:.71l.10  II  93fi.VtV*HI  ,,..an 

>.  o50  .308.,;,'  Ifv8t7.tb,  *d  (..aiTiage  T'arte>rie' 


:.. 389. 39.5. 28  I  0.094  S.3 
i.4501100.00  7.7.50  00' 


KHI 

l..’iC0.0(H) 

Jan.,  July 

94 

92 

92 

.  .  "l 

10b 

960.fXH) 

3 

Qtiv.  Msv 

.. 

; 

243  1 

65 

227  j  175  1  265 

1T3 

143 

lf,HI 

960,000 

Hi 

F.,  hi..  A.,  N. 

••  1 

’ 

.  » 

85  ..  1  85 

K.'O 

8(X)0,000 

2 

J..  A,.  J.,  0. 

liev. 

loiv? 

110 

9i 

132 

9i 

126}il  108}*  114>/4 

100 

mH 

KHI 

2  bfHt  (Hk) 

Mi 

April  &  Oct 

1 10*nt' 

110 

114*^1  109  106 

84 

](HI 

2.0(.i0.00n 

\'/t 

071/4 

48 

53 

53 

6414' 

36 

67 1^'  fil  64 

52}* 

/3S  ! 

KH) 

1.500.00') 

P-* 

J,,  A..  .1.,  0. 

95 

88}^ 

90*4 

86 

82 

78 

86  ’  15'>4  89*4 

84}- 

54}^ 

KH) 

sOn.O'jf) 

y 

J.,  A.,  J  ,  0. 

125 

113 

115 

115 

no 

140  ;  124  136 

128 

120 

lot! 

,3.745.000 

18  ’ 

If) 

20 

6 

45  '  16  45s* 

29*4 

.39  }i 

Kill 

6,'A35,0()0 

1.3 

fi 

41}*!  14  41 

35 

33 

100 

12,o00.0(H) 

13-4 

Mav,  qtiv. 

7514 

.39*^ 

76 

59 

95*-5  70  93)4 

75;4 

76 

2(fO 

‘JJ 

2>: 

L,  A.,  L.  0. 

170 

152 

170 

155  1 

162  . 

157*3 

155 

,  , 

».5irt.5i">.8'.i;{  }2a,,'ia:*.'i79  $iS.=.,aoa,Ri2 


F.'TEMU  It  Pi:  o  V  (  iriTl  r  \f,e,.  ele 


Opera'.,  ip. 

K**  eperatjne 
■  ncoir'r. 


*ir,.’.,e!Js.fiio  tns.ti.vi.cf^  i.a4,tiMi.'ja 


rc.'iati  I  \\  ,11 

e,  . ...... Q.  I'ublii'  Works,  incbifling  R.iilwnvs 

. . .  .imifana!.'  . 

R:i  ilwav  ,SubK«dic«  . 


(wex  TT'Oplll*  H'T|fj««i  lul\  .‘',1. 

Vycight  I0X.  1.V*>1,14:».11*K  .n6,7.0fi7  1 ,  il  f»,f»7;L0|  T 

rasfiFiijrr  fp’  ‘<vj.f;7n.f»f>,»  ' 

Teid)  on^r»t 

2.24h.)  2n.0:u\  1  .f‘PS.77.A.;>1Ji 

Ma’Dtenan'T 

''f  ««:  MV  1 1  ',Ao 

of  rtjuip  .S4  5-*'*  7,S*J.  I  J*’,’,77‘j 

XEanfipppt  u*n 


::..580,919.7fi'  105.785 'i0n.o;;j  :6.395.817.f,r.  I18.:{50  0-J0  23  J  ^ 

I6.:7.5.6.39  S|  .t(i.o«g.b8,5  Obj  lo.o.io.y.-,;:  it;  51 .981 .7 -.r,  i !  (;r,n.'ac,,c  \'|'[nrs  .  ^  ‘ 

!  (  on  M.  .k  .*1001. ’  I016 

1  (  lui-'  iners  ( ias 

- - j  — - - - - - -  (row'.-  .Xe>i  Pass  '  oal 

7  7.3.8.631  ‘271  .51  427. 162  Ot  19. .57 1 .72:1  00  63.580  975.:;7  (  rovn  Rc.scrve  .  .  . 

I  Dope  C'Rnners . 

2. 179. 192.  tfii  5.178,16.5.91  .(  '»(ii  .spi  4 )  6. 1fMi  2'-!  ''7  llom,  (  Rnner.s,  |)fil  _ 

10  042.7}6j  40.042.56.  l/oni  (.ho--  ^ 

10, 257. 866, '^ol  .56  645  370  51'  21  37.3  .542.4 1  70.076.5.56  11  l.>om.  Bndg® 

!  Item.  < .‘'jal.  pf<l  .  . 

••  -  I  loin.  lion  A  Moel.  f>fd. 

Di'iv  ."irel  ( 'or()'n. 

; ’oiniiiioii  i’.ark 


.7.38.6,31  ‘271  .51  427.162  04  I9..57 1  .72:HKi  63..5SO  : 


2.479.192.  tfii 
40  042  .561 


5. 178, 16.5.91 
4  O  f 142  .56  . 


fre.at  Britiiin  has  sflranterl  Canada  for  the -or  the  war.  anioiinle'l  to  ?  1 33.oO(i.(ioo.  I  Join.  1  e;, .  ilc 

maiiiienaiu  '  of  f.anadtan  iroops  overseas  j  itiaj  f,,,  ihe  \ear  i-ndin.^  in  'lar»h  bwi  o  Itvm,  ')i\iilc.  p'd 

f.5o,'f:jH.  ,  S2t.l, 125,159.  Afiei  provirling  for  I'en.'m.ip  ,  l’o|o,  I  f  irgrapb 


.  _  ■'  ■  ■ i.l.'m.v::*;. 

OP*'  2,1.31,(12.0*"*  i..s;Mi,r,xs.sp,  i..3:io-7.-.  "M  '  '  "•  ■'  '' 

-rniert  |*':iiad;  !'o'  fit*  war  was  appi'O'r'ruiiftly 

'«»€*.'  Mt;.93o,3«s  I II".  102. .'>:•(  ss.iii..,;;»2  ...x 7 .5,iiiiii,i)ipi',  ini  liidiiig  r xiioiKlittires  in  ('an- 

erO-Uer.  re,  3'(2..'t'.2  3.',ii,.s.'.a  is*j -vv;  ,  .  ....  .  ..  i 

_  _  .  ■  ,  .aila.  Grcai  Britain  aim  Trance  I  ron*  ihc 

'“>p»rer.  ini-  .$:ina.373,*i(..i  ,y.,A3,ss.7,x.,i,  $..ii7.h:,2,7:i2  .  iieonlo  of  faiiatla  the  tioverntneii!  ha.s  lOi - 


,  S2t'l, 125,159.  Afiei  piinirling  for  |'en;:ii,ii' 
fa.ii-h  las:  the  total  outlay  of  ond  intere.si  on  ilm  war  debt,  the  snrplu'.  to 
I*  war  was  ippi'D'r'riUi  fdy  '  *917-18  was  tjsi, 41111.11110, 


l.fHlb.fiOo  2' 5 
(i.ofjo.OoO  jii, 
2, .5.55.010  p; 

I  •2(HJ.000 
].:0*J.S*X)  .... 
.*6.5. (KKJ  ,  .  .  , 
roo'fOd  ... 
uotyj  fry)  , . . 
Gl.rWi.lO'l  * 

10..  5.44. 7 51)  JVj 
•I.8<2.0'.t0 
•'•.JlJ.bfi'i  I’-j 
1 ,99'.t  9.57 
2.75'2  ’^4 
■j'jfwV'ijli  Di 
1.2.5(1.0*11  I 

i2.:)00,(h>t  : 

6. . 500(10)  2'-i 
.'.(•■OO.Of'lO  i'g 
.i.nfHi.fyyi  u'-i 

37.t.t‘l7.7(H)  1*4 

»(H  1.000  .5 

5.(Kt».('iio  : 
(.T25.97.5  I  t 
l-MKi.bi.M  I'j 
.:,.'if;(U'‘.0 


J  .  A,.  .1.,  *). 

.1  A  .  J  .  O 
.1.  A  J  .  H.  Y. 


192*,^,  183*-,  I«8 
8,3  78  75 


183b,  18.3 
78  7« 


Lmi  Jan  1915 

81 

75 

T5 

70 

68}< 

l.'iEt  July  191*1 

104 

40 

102 

'  97 

101 

98 

98 

89 

84** 

30 

30 

last  Oct.  1916 

101 

97 

98 

97 

102 

100 

101 

94 

70 

60 

9. 30 

6.50 

8..30 

,  7.00 

0  3o 

3.50 

5.95 

.3,90 

4  70  3 

.09 

K.,  .\!  .  3.,  N, 

83*4 

76)4 

S2’a 

68*7 

.'8 

J  .  A.,  J  ,  0. 

4o’ « 

28?  4 

;).3*, 

■2.3 

.1  .  3..  J..  0 

19i 

165 

180  1 

:  173 

183 

176 

176 

160 

l#v>'  » 

147 

147 

last  Dec.  1916 

62 

.’4) 

69 

50 

80 

74 

83 

71 

70 

5') 

50 

Jan..  1917 

4  11 

1  4.3 

1  95 

1  00 

1  00 

32 

60 

38 

44 

.32 

23*-4 

last  Apr  191 1 

.86 

.•VI 

68 

•28 

34Ej 

31 

20 

11 

26 

20 

23}| 

Apr.  July  1‘9l7 

1023, 

92 

85 '4' 

05 

*^5 

A  I  O  D. 
M  .  J.,  S.,  Lt. 
F  ..\1.,A..N. 
Feb  ,  kug. 
■April,  ( tct. 
A,.  .L.  J. 

.'sept.  1917 
J.,  J  ,  T*. 
J  .  A.,  J  .  O. 

A  .  .L,  ij. 
M  .  J  .  S,  D. 


81  62 
125  1)0 

lI'J'z  103 
103’i  86 
.59  371 

1:50 

89 U  76 I 
10.5  *  99 

io3  ".5 


106 


62  7:i 

62 

B’fii? 

69!., 

12« 

IO4S4 

107  237 

107 

23134 

160  ' 

170 

127 

1 JS 

97  Vj'  .  . 

98 

'.J.3 

96}? 

8.3 

94*4 

fig  96 

L3 

10.3 

92 

95 

871-5, 

88 

l9Vs  5-2*-4 
120 

20 

82 

42 

"I.-: 

52 

b2 

64  77 

64 

90*y 

74 

89 

76'* 

80’ e 

100  101 

10.3 

KKl'-j 

K.'fi 

991  /, 

ifirj 

100 

I  30  on  16  .50  .30  on 


.86  9b 
23%  ■-  i  J 


20n.iwi.)S3  .•.32,.xt.(.iss  "*''6*1  ‘765.*t*'b.<*bO  since  tuc  heginnini 

•bseiuding  «ar  ia\c,“.  ilu  war  and  from  Great  I 

OneludinE  IVR  na.-'  1  rind,  »od  14  »w.t.rhm)[  and  j  nj,pf)  Slate'  $.307.(t00.000. 

rompanioB.  i  •  u  t-  i  j  i 


.aila.  Crcai  Britain  and  France  Fron*  ihc  GRAA'B  TBUNK  ItAILBAI  S5  S  T!  5|.  Jlui’UiX  I 

lieiiplf  of  fanada  the  Governmeni  ha.s  -oi  -  iim,.  ThLIp  1  hHiigc'  Sept.  21*111.  IHH.  (,oo|nm.s 

rowed  *  ( 65 'tbb.btto  since  lUc  heginung  of  t  ■omiiieneing  .8nnria>.  Sepiember  29lh.  die  •oKidv.mr, 

ilu  war  and  from  Great  Britain  and  the  j  international  f.iuiiicd  Train  .No  I.  tvill  leat.  fouldMtg 

1  niled  Slate'  $.307.(t00.000.  Pari  of  'he ,  .j  instead  of  at  'i..;:,  Ii.slil8xT.li 

loans  made  in  the  t-nited  .States  have  been  i  „  fn,.  Toronio.  Drlroii.  fbicago.  elr.  HiilcrCit  ( 

repaid.  The  net  debt  at  the  close  of  the  Train  now  leavina  .Montreal  at  8. ft**  a  tu  ^ 


f  tvkiit-s:  rui'ikrws;  rji  nnin<iiw  repaid.  The  net  debt  at  the  close  of  the  Train  now  leavine  .Montreal  at  8. no  am 

f  A.A.U*AS  I  KT.OFIS  TO  HR  11  ,A IN.  Hscal  rear.  Ihai  is.  on  .3tsi  March  la.st.  wiH]rtaily  for  ffutland.  Albany.  New  York.  ei. . 

,  >Thp  Ditcetor  of  riiblii-  Intelligence  stales  1*e  found  when  the  accounts  are  dosed  to  ,  .-ia  Rutland  RR..  will  leavp  at  7. in  p 
that  between  Ihe  niiibrcak  of  war  and  31st  amount  to  *1.200.000,900.  as  compared  wiMlj  daily. 

Match  last,  <  anada  had  esiablishcd  credits  *,336.000.000  immediately  prior  to  the  n-av.  I  Train  now  learing  .Montreal  aJ  R.JO  pm. 

OP  behalf  id  ihe  Imperial  Government  to  During  the  past  two  fiscal  years  a  surplus  |  daily  for  St.  Albans.  Boston,  e.te..  xp.t  f'eht- 

the  amoiini  of  .t:)32.Xl(i,.39i.  In  addition,  of  revenue  over  ordinary  ami  capital  oitt-ii-fl  5'ei’moni  RK..  will  leave  at  S.1.5  p  m 

thiough  (t)i'  Minisit  r  of  Finance,  fniiadiaii  lays  a.nioiintiiie  to  *113.000.000  has  Iteen  ap-  Other  important  changes  in  time  laiiles 
bank,",  liavc  adratucil  to  the  Imperial  Gor-  plied  to  rvar  acconnt.  The  revenue  foi  ths'will  also  he  made  on  .'^eptembei  29ih  fn- 
ernitten'  .V2**ii,iiimi.iiiiii  On  itu  other  hand,  year  ending  .Mareh  31't.  1915.  tbe  firsi  year  formation  now  ip  agents'  bands. 

BONDS  LISTED  ON  MONTREAL  STO  :K  EXCHANGE 


nsueti  slaiiiling 


INtURLST  PAYS 
Rat  el  L*aio.s 


High'  Low  High  Low  ‘  Higli  Low  High  Low  Higli  f.e 


4  ti’cst  os  (  'oTir  .  .  . 

hell  t  cirohimc 
(  .'.i.aii.'i  ‘.li  .iirui 
'  811  *  I'll.  1  I'l’ 


a  I  iiiiJ  !  i.'iiliill  '  i(HKI 
•  HI-  Kuliiior  lOb 

I'Hi-  Limiii  il  Kill 
It  :  'iii\  i.r  I  t  Ibbb 

,.  LiH-omiii  r.  (■  1(H) 

Cal'  I’  lw  A  M  lb(l 


ai.  '.V  'ir  l.o.aii  ,  1931  . 

'  '.ip  M  ai  L'l.'iii  (1937 
U*"!n.iuiiii  L'aimti.s  .  . 

l.'otniiiion  (  .'i.al  .  . 

L'omtnioii  (Jo(  ton  .  .. 

1  >cm  1 1  ou  anil  .'-i  eel . 
iJorniuion  Fext  ile  .\ 

'III  Ii  .. 

•to  f 

'lo  I*  .  .  I 

KegwBfin  Flour  Mills,  i 
Lake  of  t  he  \5  omis.  .  . 
Laurent  nil  .  Pallet  . 

Li  all  CoMsdiiciiim 
Aie.xican  l.lcrtrie  Light 
Mexican  L.  and  P.  i.'n. 
.'lonircal  L.  H.  A  I‘.  fid 
Moufreal  ''licci  L’aiU, 
.N’.'tional  Brew  eric?  . 

N  .  w.  fi  ,-f.| 

Ogllvie  Flour  Mills. 

dll  B  . 

do  C  .  . 

Ont.  bled  Products  . 

Price  Brpf.  Co . 

(Juebei  liy . 

Riordon  F’lilr . j 

Sberw  in  \\  illcms .  . 

■Scanish  liivrr . 

xfcci  t  o.  of  Canada. .  | 

V  •>'  agamack  . 

B  indsOf  HoLcI . 

M  itm'pFg  Elect  fir  II  \  ■ 
H iantree  '■•  reel  Rv  . 


Kill  3  lniO.b(H)  1942-  .5 

.501)  II  119.11(1(1  i<iv5  ., 

Ibbb  7.:i9b,12li  I!r29  6 

5(lb  5111)  IKHI  ||.)((|  r, 

HHHI  ).6b(l,l)llll  |p;{i,t‘  Ii 

10"  2iibbbllb  19  (Cl  6 

KMi  .).(H)b,(i()1l  luui  .5 

KHMI  7.5b,(HI1)  11126  (5 

KH)  2.(MI()  (HID  I9.5i  6 

Khi  I  1 .2().5  IHIb  31.1,53  .5 

Ibb  .5(J.(li|b,9llb  ;iii25  .5 
Kill  lOO.bbb.flbll  1 9;:  I  5 

lOb  Ldt.bfWl  iinii  19:17  5 

.5(1(1  2..5(HJ,()0(I  P.ilO  6 

■'(1(1  7,()bb()(lb  19.11) 

.5(10  ::.i:;.5  i)(i()  (<122  fi 

1000  S.Oiyi.OOO  1929  5 

2.50  6.8,5.1(10  1925  6 

2.50  1, 1.50  OIK)  I*.r25  6 

2.50  l.OObODb  192-5  6 

2.50  SOO.OIJO  1925  6 


;  .*an..  July  i 

,  .Spril,  1  >rt .  I  101 

April.  ()ri.  KL 
April,  Oct 
.bine.  Dee.  •,  lOt 

April.  <b-t.  9f 
.isp.Jul.x  8.3 
June  Dei 
.hilic,  Dec.  ‘  lOf 

June.  Dec.  : 

.bine.  Dec. 

March,  b’ept 
.\pril.  Oct. 

April.  Oct  !  101 
Ma.'  .  Nov  100 
■  Ian.,  ItiU  I  102 

.bill.,  -bily  ]  9,5 

March,  bept.  101 
March  '^epi.  '  102 
•Mareh.  Sept.  100 
I  March,  Sept.  100 


1 

1  10l'4‘ 

07 

994 

<*7''>( 

KXI  ( 

'*6'o 

7"  ( ^ 

1001, 

974 

SO 

00 '  - 

70 

0L»''j 

7*7 
0-' s 

102 

0.'* 

97  * .. 

n.'J 

91’... 

'.•2 

98'  ., 

9-2'.4 

!>N 

or.  I 

i  106 

iOO 

104*.> 

104 

100 

KHI 

*16:* , 

n7J  „ 

07 

071, 

96 

SiS 

91  ! 

SO 

91 

88 

102'- 

*1(1 

07 

!*l 

S.8(..,: 

7<» 

SI  I... I 

70 

7941 

78 

,8:;  1 ., 

7.8 

•s:; 

\f» 

V  j 

1  1 

■^1 

8(1 

.s;i 

S'J 

•s; 

Ijiir,lii  8npp,ii,r  T'r 

mu 

.'i..'.fX),(H)0 

/♦  (>(.  1917 

* 

.58)  , 

■■ 

4 1 

42 

1  In-  1,1. ■ flui'mciit 

10:1 

,1  <IIH»  (.(♦*’ 

So ! 

1  0 

117 

so 

59’ 4 

II:  iiiiiti'i.  I’roi.U'ieut .  . 

;(wi 

•lap..  Julv 

1.37 

135 

140 

1.47 

110*.^ 

1.39  149 

11’ 

1)3 

Jlui  ’ti  iX  Kric . 

.'rO 

.!..(:(liKlu  .1 

J  .  A..  I..  0. 

■Jib 

JO') 

J12 

210 

211 

203  J]0 

J09 

211 

:o') 

(  .iM..|w  111.“  ... 

1  100 

1.750,0fH!  .  . 

44 

25 

27’’ti 

25 

40 

•  i(K"lv.  ;nr,  ft  T  . . 

Kit) 

1  ■J.tO.OJb 

last  Julv  nil 

84 

82 

fO 

. .  75 

13 

KIO 

i'l 

( ,i>uli|  Mtg . 

KH! 

7 17,,'i(H')  *  *  f 

•L.  A  .  .L,  (1. 

KKI*  4 

! '  155 

160 

I  on 

I'M 

Ii.alil8X  I'.lei  trie . 

100 

1,1.tHl.(K)9  2 

J.,  A.,  J  *t. 

160 

1.31 

169 

160 

!4’4 

Hiib  le^t  (  iill'eriP*  . 

ifK) 

1  (JiJO.OOO  ... 

25 

4.3 

21 

i.'t 

15 

HiHcrcr/i  fullii’nca  pi'd. 

KHI 

70.'.,7iH)  14' 

J..  A..  J..  0. 

86  , 

80 

ss 

71 

llollingi'i'. 

5 

S.CHiO.iHi;) 

17  70 

14  00 

19.2,3 

15.25 

2'J.OO 

22.50  30.25 

25  25 

Hullinc  r  f  'i'i' 

2  l.i)(|(|.bu  1 

7  io 

3. '(3 

How  ard  .Stuil  It . 

IfHI 

839,5*1(1  .... 

7.; 

<i5 

6) 

How  aril  bmit  h.  piK .  ,  . 

U«i 

47.5,(K)0  *’4' 

1..2.)2,(K,H)  ’'4 

.1  3  ,I  .  ". 

4  J 

Illinc'is  kiaiTiiin 

100 

F  .  M..  A.,  N. 

68 '4 

W/i 

44 

7b 

Iliiniiis  1  ractir.n  pid 

100 

7.  i:)5, ,■>(«)  1*., 

J  \..  J..  0 

p.ii  7 

87 

95 

91 

9i 

91 

87  *-5 

8') 

5j 

Ixammisl.iipun 

1110 

2,.'HjU.0(J()  2 

F  .  M..  A  ,  N. 

120 

•  i 

l.akr  biiliei  i'ir  (  ui))  n 

KHI 

•K' buO.iil):)  . 

:;(ii, 

O's. 

Lake  W  oods  .Mill 

It  Ft 

‘2.100.'HHI  2 '-2 

.M.  ,L.  S..  I) 

i4r'’4 

121  *i' 

13,3 

127 

*37 

129  136*< 

1 26 

no 

120 

l20’‘-4 

Lake  W  ood?  .Mill,  pfd  . 

100 

1„.00.()00  T'4 

M  .J  .•>*.,  D 

120 

115 

120 

115 

..10 

120 

116 

Laureniid"  ... 

100 

9,600.0(y,'  2*4 

.f  ,  A..  J.,  (*. 

233 

140 

193'? 

liiO 

IbS 

160  21710 

176 

19-3 

132 

1.3.?. 

J.,  L.  ( ) 

20 

1  7J 

7  10 

81 

s.*» 

4.3  90 

57 

•to 

n.W' 

Lonilor)  A  (  'in.  L  .  . 

.,0 

1  J.'iO.'Hr)  ■’ 

J.,  A,,  J.,  0. 

123  ' 

iij'.j 

140 

i;5 

136 

13!  I.M 

132 

132 

;.b0 

Evall  Ciinvl niciiun 

100 

1.7.30,000  2 

Jll 

39 

14)4  93 

‘Jo’-  2 

.80 

'..3 

tij 

Mbi  il.  niil.j  . 

JOO 

last  ,Iulv  l'J13 

62''  e 

1 5 

22*., 

q 

14 

7  191.5 

91 : 

1.3}*; 

4 

Mitikav  f(i . 

Kill 

4j,..'.S0,10!l  1'*, 

J.,  A  .  J..  " 

.86 

TTT-i 

86'' 4 

,  .3’  4 

84 

76  to,  89 

79 

b'l 

Mat'ka'  < "  ,  t)f*f 

Ifib 

,-,n.(HH).(!(Hi  1 

J..  A.,  .L.  " 

* 

bti 

70 

65 

70 

60  68  Is 

6.‘>',i 

67  ■■ 

61 

Maple  Lral  .Milling 

100 

2.501.1, (.HVI  4-bl 

,1.,  A  ,  J  .  (  *. 

122 

96*-. 

115 

'*1 

kK'-i 

Maple  Leaf  .Xldling,  pfd 

100 

2.51.H).l,H)i  *  '4 

.1  ,  A..  L.  0 

.  , 

9  *.’4 

92 

Mexiiari  J,.  <V  B 

KHI 

13.5c.3,00O  . 

las'  Oct  I'H.'t 

KJt  4 

4.3 

494 

.3.3 

.Mcxcian  L.  A  B,,  old 

100 

1.000.0' .HI  .  .  . 

laef  l  eb.  19U 

102*4 

Minn..  81  Paul  A  5.  ,8. 

KKI 

25. 206,80!  1  litj 

April.  <  *ci . 

142 

i  I(j4 

LT4’4 

loi 

117}a  .. 

lib 

78!. 

do  ptd 

KHI 

10.416,00.)  :i‘2 

.Vfiril.  ‘..ici . 

ill 

Mom  I'l  a*  Col  tuna  . . 

KHI 

•T.OOO.lHHl  1 

HI.,  .1..  s.  n. 

6.3 

.'Kl 

55 

.30 

.-•I  6'i 

.30 

•>8* -5 

49 

.30 

50  000  |9Ki  6  !  March.  Sept. 

1,(100.(100  1923  6  .bine  Dec. 

1.200  (Hkl  1920  6  ,lan..Julv 

1,2.50  000  |b.:j2  6  Fell,.  .Vu’g. 

.5.778,9014  1935  .5  FJeferred 

ILlC.'i  bOb  19.33  5  Deferred 

6.9;;8()0b  1932  fC.  Jau..JuJv 

1..  50b. 099  19-22  4' >>1  .Ma v,  .Nov. 

2.909.1HI9  t9;i‘i:  6  "i  .Ian',  .luly 

b.OOO.diHt  I9.59|  5  .Ian.,  bilv 

1.000.000  I9:{2i  6  , bine.  Dee. 

7.. 5fi(l.(H)0  '19:321  6  ,  June,  Dec. 

600 1H40  1932'  6  June.  Dec. 

'•OO  tfOl*  1943;  6  Jan.,  Jill c 

•5. 999,. 529  1940  '  5  November  1 
14.600.000  19.39  5  June.  Dec. 

1.5(H)  900  11942;  '•  .luiif.  Dec. 

..‘.4.5(1.(H10  |19ll  6  .fan  .Jul' 

2.. 5('Mi,iHKI  1931  6  Jau.,Jiii\ 

8.8.50.000  !  1940,  6  .Jan.,.birv 
.3. .500,909  ilOjll  6  F'cb  .  Aug. 

600  (HJO  I93U  1'"  Jan.,  -lulv 

4,(HM).000  19:3.5  -5  .lnn.,Jurv 

I.IMNi.tHKi  1927  .5  .Ian,  Jill V 


!  lOl)  .*; 

9.3*- 

b9 

9’Cy 

100 

*'6 

101 

bfi 

IOJ14! 

100 

10! 

100 

b.3 

Sj"*  '  K 

91 

8.3 

101 

bS')., 

100*. 

102 

bS’i 

100*" 

100 

ion 

97 

100 

07 

100 

bSl.^ 

101 

W*; 

KH)*, 

90 

87*::^ 

88 

79**  c| 

79 

.89’  5 

88 

99*’ .1 

9:1 

97*.. 

96} 

IOO'..,! 

100 

100 

JOJ 

89*  .  i 

.Sfi 

lOb 

103 

10.3  ' 

KHI 

9.8 

103  I 

102 

103  ' 

102 

85}». 

78 

82 

78 

60 

39  ; 

55 

46 

look'. 

96 

101*4' 

97* 

97 

S:* 

66  ' 

99  }4 

89*5 

93  1 

91 

ion 

SO 

1 

j 

9pi- 

inn 

SO 

■19'*.  95 

*79'.  '-r* 

97  92 

89'..  s;i’4 


100*4  OO'V  99*. 


104*-  10.3 
101 


9.3 

■  ■  ' 

96  1 

1 

92 

1 

96 

1 

SJ 

100 

97 

71" 

73 

101 

^9 

9.3  1 

90 

90*  , 

8(1  1 

84 

90 

84 

89  1 

■82 

101 

103 

103'*, 

lOJ  ' 

103 

100 

103 

lOJ 

103*4 

1031;! 

10.3 

103'*., 

lOJij 

85 

S3  1 

86^4 

86"  ‘ 

7S 

7fi 

S7>i 

7.8'  j: 

8,3 

81" 

58 

45 

7 '2 

50 

71 

■M  1 

97 

bill  .,1 

100 

07 

Otjl  0 

‘9.8 

100*4 

•HI 

55 

Sl'‘ 

ec 

SS 

97 

89 ’c. 

100 

bO  i 

i 

90 

74  ■ 

90 

80  1 

I 

1  *  • 

87 

.80 

1  .  - 

97 

94 

9,3 

5.2 

94 

i  ■  ■ 

9.3 

94 

US*', 

INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


Reserve  as 

j  DIVIDEND  *  1912  j  1913  j  1914 

1915  ' 

1916 

1917 

'  ( 

■  statement 
, - — 1 

'  rate 

I - 

1  Payable  High  Low 'High ^ Low 'High  Low 

Highj  Uigbj  Low 

High  Low  1 
- f 

Mont  real  f  Littons.  [tfd 
8j  Mont.  Loan  and  Mige.  . 
■82  Monirrai  Telegraph 
88  Montreal  Irauiwav  , 

8J  Montreal  Trtm.  'lebs 
Muuareh  lx.uttipg 
do  ;  .'d 

Nat.  hi  eel  t  ar,  com  .  . 
89i  do  pfd . 

*  National  Trust 

99i^  Nalioinl  Breweries.  . 
861  .  National  Biewcii'rB,  i>f‘ 
97 1  N  .  ( >hio  riaction  .  . 
97 N.  b.  Steel  A  (  oal. 

97 1*  N  S.  Mcel  A  Coal,  pfd 
98^  NipissuigMincs . 

*  Ogllvie  T'loiir.  .  .... 

99,  Ogilvve  Flour,  pfd  ... 

lOf*  t  lut.  Sled  I’ll 'duil.s 
03  Cnt.  •7'trel  I'rud.,  pid.  . 

Ottawa  I’cmcr . . 

I’aciiii  Hun  . 

S2  do  ptd . 

97  Patou  .Mfg . 

gl  I’eniiiaii  ? . 

g_t  f’cnuiati's.  pfd . 

]()j  Peiui.  Water  A  Fow-er 

102' J  Pot  to  Kieo  Ky . . 

ii).i'*4  i’nrc  Bros . 

Quebec  Ry . 

81-*  Riordon  B.  A  F'.,  com.  . . 
(io*-*  Riordon  B  A  r.,  pfd  ... 

9,5  Kui-eell  .Motor . 

97  Kusaell  aloior,  pfd  .... 

5\ui.  A.  Rogers . 

(4  do  pid . 

go  Sawxci-Masaev 
SO  Saw  \er-Maese.v,  pfd  .  . . 

90  Shawimgan  . 

iiO  Sherw in  Vt'illiams  . 

Sherv.  ill  W  ill lanis,  pfd. . 

-  Shvecided  5\  hPAt . . 

do  pl  j  . . 

Woods  Maimiacuiring.. 
do.  pfd . 

—  Spanish  River . 

1917  Spanish  Hi -'cr.  pfd . 

_ _  Spauish  Rner,  pfd . 


3.000,00(3  U* 
bWt.OOil  J'i 
■J.IHIO.OiHl  2 
4.tKi9.(y).t  ■:'? 

lo.ooo.tyyi  2*/ 

1.2  /  :  '.1(1' I 


M  .  J’.,  D. 

1  ..  M..  A  ,  N 
.M..  J.,  .8.,  L). 

I  ,  X.  .1..  (1. 
.'prii,  i>‘  iobrr 
las:.  Dec  1913 


105  *'2  98 
190  17.5 

1471,  13.5 


T.'O.t.iO't 

1" 

I  .  .31  .  A.  N,. 

100 

85 

89 

S3  SJ 

S  1 

St? 

82 

«o 

oT 

24 

.'1 

5 

1  .••00  CO  1 

Last ,  Dec  19128 

. 

92*  2 

.80 

7S 

17 

1  ."HHi.bi,)'. 

7 

.)  .  A  0. 

2:n 

J3f) 

225  223 

223 

212 

219 

'<ii.l,’54,o07.' 

49" 

49,'/2  ■  • 

7j 

■2,775,000 

31 , 

iialf-vearl'’ 

95 

K.OOU.tKJJ 

U4 

I  ..M  .  A..  N. 

76 

69 

.  .  . 

T.cOt.'.OO'J 

.\|'n),  6>ct 

ss 

70 

7? 

39  lO?', 

4.5" 

92 

126  , 

•  •  yt 

1,030.000 

J..  A..  J.,  0. 

125 

115 

120 

110  125 

no 

115 

110 

11‘2 

105 

6.000,000 

O-T'i 

J.  A.  J.  0 

9.00 

7.60 

8.00 

597  753 

.3 .30 

S.  75 

8  00 

9.  .30 

6.93 

2.51H.»,(HI',) 

;; 

J.,  A..  J.,  0 

P2'.) 

107 

123 

107  144 

107 

1.32 

128 

1.38 

117 

2.0iXl,0(Hi 

1" 

M.,  J..  S.,  D. 

119 

108 

117 

IIU4  116*2 

113 

116 

112 

lit 

111 

7.‘i0.000 

■21 

4-3 

19 

34 

18 

ToO.OiH) 

L.ast  .\us.  P*ll' 

^4^2 

72'  h 

8() 

73 

'4 

3,484,40(' 

1*7 

■L.  A.,  .i.  f). 

192 

143 

171" 

139}^'  123 

120 

120 

93 

•9.3 

69" 

l|•.•0  O.l!) 

1. 

Jan.,  July 

■1! 

.>i 

•2>  31 

JS 

.10 

4(.' 

6.1O.OOO 

1*', 

.1  ,  A..  ■}..  (.*. 

90 

SI 

93 

83*,  -85 

80 

7T>2 

91 

79 

600.000 

e  -4-*^ 

March,  sent. 

rn 

65 

102', 

130 

.84 

2.150.600 

1  -rJ 

F.,M.,A..  N. 

58 

49 

55  ^ 

4S  63 

49 

7s 

.39}, 

7.1  - 

1.075,000 

1" 

r.,  .M..  A..  N 

88 

79}i 

84 

79 

82 

82 

S(5 

80 

.'',4'J5  0CHI 

u* 

J.,  A.,  J..  0. 

3.tXX),0tHt 

la.st  Oct.  1911 

7j 

.30 

70 

46 

30 

42 

25 

o.OOO.OOO 

2 

init.  Sept.  1916 

TS 

65 

60 

.50 

131 

60 

134 

115 

9,999,500 

21 

10 

16" 

10  20 

45 

15  ^^2 

35 

14" 

4, .300, 000 

2 '■6^ 

F.  M.  A  N 

.. 

1.30 

127 

106 

1,000.000 

1" 

.M.,  J. ,  S..  D. 

9.3 

94 

.. 

9*5 

'32}3 

94}, 

90 

600,0.3) 

Aug  Ibis 

40', 

10 

9.'. 

.V) 

l.-200;U  lO 

1" 

I  M  \.  N 

98 

25 

.. 

122 

70 

i,...(.ili  0';)ii 

J..  -V.,  J,.  0. 

1  75 

uo 

146 

108  95 

9.3 

S', 

Si 

4.1 

•.HJOHHHI 

J  ,  A.,  J  .  0. 

113 

lOS 

10b  •;t9 

99 

qq 

s; 

83 

Commercet  'BO  (  25,000,000  15, OOO.OOOj  1 3,500, OOOj  10  ,  M.,J.,S..D.  '2‘29  21t*/^'224  200  216}tj200  203  i203  '180 


Dominion  . |0O  :  10,000.000  6.000.000  7,000,000l  12 

Hamilton...  J  00  .5.000,000  3,000.000,  3.300,000  12 

Hochelaga  .  jOO  |  Ri.OOO.OOO  4,000,000:  3.T00,000:  9 

Home* .  |00  5,000,000  1.947,118'  300,000,  5 

Imperial....  W  ,  10,000,000  7.000,000'  7.000,000  12 

MerebanLs  .  HM)  i  10,000, 0(X)  I  7.000,0001  7,000,000:  10 

MoUons _  loo  j  5,000,000  4,000  000  4,800,000' 11 

Mootread;.  loo  25,000,000  16,000,000'  16.000,000  10 

NaUonaie  .  .  '00  !  5,000,000  2,000,000'  2.000,000,  9 

Nor  Crown.  lOO  !  6.000,070  1,429,447  715,600  5 


7,000,0001 12  ;  .I.,A.,,I.,0. 
3.300,000'  12  M.,J.,S.,D 

3.T00,000:  9  I  M..J..S..D 
300,000,  5  I  M..J..S.,D 
7.000, 000  12  ,  F..M..A.,; 
7,000,000:  10  F  ,M..A..: 

4,800,000  11  .L,A.,J.,0. 


,229  |202 


Nor  Crown.  7 00  i  6.000,070 
Nova  Scotia  RHI  ;  10,000,000 

Ottawa .  '00  5(100,000 

Provinciale*  lOb  ,  2,fl00,(X)O 
Royal .  100  '  25,000, OCJ 


6.000,070  1,429,447  715,600  5 

10.000,000  6, 500, 000,  12,000,000^  14 

5  00(3,000  I  4.000,000  4, 750, 0001  12 

2,000,000  !  1,000,000'  700.0001  7 

25,000,00(3  l'2.9ll.700:  1.3,471.700!  12 


ini  US  lo7  144341149  ,144?4  145  110  110  112 

2‘29  214*,-a'224  200  ■216}tj200  203  i203  180  188  IS3  185 

237  2261.-2'242  213  233  213  . .  ,229  1202  212  ■202  202 

207}^'l99  i21‘2  '197  20?  |197  201  197  1190  192  184  IM 

180*5  163  170  150  155  '130  14b  '149  ;145  145  14(1  140 

116  110  i...  . 

228  219‘/9i227  '207  216»4!201}i,  . . .  207  198  ‘200}-,  185  185 

201  189»4,20l  1805a'183  18C»4  ISO  ISO  il66  170  167  167 

212H  2013-4  203  '185  1205  ‘lOO’g  .  201  :175  186  l79Uil79r 

256  241  246  221’-3i2o0  i'22l*7  240  235  1‘220  234  210  *!0 

140  123’-5  l40  '131  '133}4'12J!2  .  ..  1.34  i.  ..  149  1^4  us 

104  96}4  99  85}-fji...  .  I . 

278  259  266  251  i264»4l251  261  •26*  12.34  2571/8  84.8  ’AS 

21.1  .2C7  210Vi!lS9  ■207*/*;199  207  207  i  202y  202  *  209 


M.,J.,S.,D.  207}^'l99  i212  '197  20?  |197  201  197  1190 

M..J..S..D.  ISOJsieS  170  150  155  130  14b  '149  ;145 

M..J..S.,D.  116  110  ...  ..  i .  '... 

F..M..A.,N’. .  22fi  '219*/9i227  '207  216»4i201}i>  . . .  207  198 

F  ,M.  A..N.  '201  189»4,20l  ISOJa'lOS  18C»4  ISO  ISO  il6fi 

.F.,A.,J.,0.  .212H  2013-4  203  '185  '205  igO’g  .  201  :175 

M.,,J.,S.,D.  '256  241  246  221’-3i2o0  i'22li7.’40  235  1‘220 

F.  M.,A.,N.  140  1231-5  140  !i31  '133}4'12J!  ■>  .  . .  1.34  i.  .. 


Standard...  lO*)  5,000,000  3,394,570  4,:594,570!  13 

Sterling*...  1  100  3.000.000  1,213,13SI  300  000  6 

Toirnto _ 1100  110,000,000  5,000.000  6.000, OOOl  II 

Lnrcnr .  100  8,000,000  5,000,000  3,400.000'  9 


(2VjH.Y.  104  96}4  99  85}iji...  ...  * .  |... 

I  J  .A„J..O.  278  259  266  251  i264»4l251  261  •26*  12.34 

M.,J.,S..D  2l.i  .2C7  210Vi!lS9  •207J/*;199  207  207  i  202. 

\l.,A.,J..O.  ..  , . .  ..  i . 

J.,A.,J.,0.  234  22b  '228  213  228  rJlS  221}i;;?21  Vit210 

236B,'218  22S  i307  :223}t  216  ...  ‘221  1211 

F.,AI.,A..N.  102  92  98}4' 98  '. .  ...  I... 

!  M..J.,S.,D.  212  205  212  :301  *214  203  ..  :211  1190 

M.,J.,S.,D.  174  149  154J-4 136}4i  146,4135’/*  140  140  |131 


208  -208 
200  '200 

13.3  1136 


Steel  Co  of  (Jan.  pfd. . 

Standard  Clienii/al . 

jl.  Lawrence  Flour  ... 
do.  pid. 

ToroutP  Railway . 

Toronto  Mortgage . 

I  Toronto  Paper . 

Trethewev  Silver  Mines. 

Tooke  Bros . 

Tocke  Bros.',  pfd . 

'1  urkett  Tobacco . 

Fuekelt  Tobacco,  pfd.  . . 

Twin  City  Ky . 

\\  abaseo  ( 'nttiin 

Wayaganrack . 

West  Lidia  Electric  Ry. . 

Windsor  Hotel . 

W  imtipeg  Electric  Ry.  • . 
W  C8l.  (.'an.  Flour  .Mills 


l.oUO.tXX)  . 

1  500,000 
14.973, ?.y,)  i?i 

4,000.iKKl  . 

3,000,000  13* 
.8..o‘J.'Jlkl  ll.>— i 
1.  .'  50  000  I'i 
1,718,600 
l,546,5i)0  13'4 

e, 000,000  .' _ 

3,000,000  . 

2,699,109  . 

11,jO0,O00  it* 
6,4‘j6,300  IJ4 
1.250  OUO  ,  . 
1.200.0(11  lla-fl 
.375.001  13. 

12,000,000  I 

721,550 
1 50.000  3"t-: 

1  00(1 000  5 

eoo.ixK)  . 

985,000 

2,500,000  . 

•2,000,000  1*4 
22,000,000  I 
1  :.'ii.(KKi  r-i 

6.000,000  . 

800,001)  ili 
l.o00.0(K)  4 

9,000,000  . 

•2.i:4..-(HJ  r 


last  June  1914 
J..  A.,  J.,  (J. 


J..  A..  J.,  (4. 

J.,  A..  J  .  O 
J.,  A..  J.,  (». 
J.,  A..  J.,  O. 

last  July  1913 
carries  jv.  '  14 
V  .  M  .  A.,  ,N 
F.,M..  A.,  N. 
Last,  Dec  1913 
M.J.S,D. 
M.J.S.D. 

J  ,  A.,  J.,  O. 
J.  A..  L.  O. 
June  1917 
Dec.  1916 

Last,  Aug.  1914* 

j  .'  a.Vj.,  (*. 

J..  A..  J..  O. 
J.  A  J.  O. 


SOV4 

40  ‘ 

31  }i 

30 

32 

21 

24 

8 

99*4 

83" 

69 

76 

69}, 

41 

4'3 

149}, 

119 

1423-4 

116 

139  k 

li() 

137 

12s 

1.30" 

107 

61 

47 

60}i 

5.J 

6.S 

55 

•39 

54" 

tib 

56 

103}, 

95 

104*, 

98 

100 

99 

100 

97  >4 

■991-j 

98 

81" 

:4k 

95 

.".3 

102 

92 

140*4 

102" 

137" 

112 

SP, 

7  Ik- 

94 

•11" 

93" 

9:i 

10b 

9.3 

95 

On 

70 

55 

20 

45 

28 

57 

33 '.4 

61 

43 

94 

90 

90 

86 

84  k 

S'-i 

SO 

B.’Ah 

9 

•  16'fs 

'9 

■j}^' 

3," 

‘25 

3}, 

19 

V2H 

97}j 

30 

50 

31 

69}, 

‘29 

59*4 

J7 

. .  1 

50 

‘28  }4 

15 

20 

12;-, 

48 

St. 

88 

34}, 

71}, 

49}<? 

91 

S0;4 

S6,k 

69 

95 
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eat  Lidia  Electric  Ry. .  100  800,000  1}^  J.,  A.,  J..  O.  ..  ..  ..  SO  . 

indsof  Hotel .  100  l.oOO.OtX)  4  Dec.  1916  1-52*4  95  95  95  . 

imiipeg  Electric  Ry.-.  lOO  9,000,000  .  last  Jau.  1916  218^*  187  211  189M  180  ..  '  97}*  U3  8i 

B8l.  (.'an.  Flour  .\I1II3  100  ‘J.l.T./'tHJ  >  J.,.3.,J..O.  120  120  .  •  •  105  1(10  llS  102 

'Infcniu  dividends  have  been  paid  .iiuce  d.ite  mentiore'l. 

fallowing  flocks  have  paid  tt-nujes.  Nipiai'ng-  5"r  paid  lOth  Jan..  Pad  IHtb  Oct  1?17.  Faton  M.'s  Co. 


■tTbeee  banks  make  bonus  payments. 


Xiaich  JYr  lolh  8fpl  l^li.  RiordC"  Vaper  1  ijih  Feb..  !  rv  ’.5th  May.  Kgf  15tb  Nov  1917.  Bank  of  Montreal  irv  '  ?*  Jine.  l?ir, 
■  let  t’ec..  T’li.  FeniT’ane  t  r-  IXtb  Keb,.  i?ir.  Bank  /.'f  Cominerc*  1  o»  fet  .June,  iry,  Ds/- ,  ia',7.  Union  Bank  irv  tst  C*":..  I’lf. 

Xfent  Telcg’arh  '^r-,  r-th  Oct  171T  Can  Oen.  E!?-  l<r,  let  Tan  *’1"  Ogilv'.e  15**.  let  001.  1917  Maple  Leaf  'tiiii-r  Co.,  i  i-i 

I  jeth  Dec.,  1317.  Ottawa  Car  ll'fg  tej.  *Dd  Jan..  151S.  Otli?  a  Traction  Ind  Jan.,  xtfl  St.  Lawrence  Flour,  1315 
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Toronto  Trading 
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Financial  Information  is  oiir  Product 


MON"TRI_AL.  SATITIDAV,  SEPT  2s-  1?1P 


PROFEPSTON  \j,  r.\Rnp 


Nc&lbto,  Casgrein,  Mltciifill  ei  Casgraiii 

MITCHELL.  C&SnBAL\,  McUOL'OAU* 
CBEELMAN.  STUBS  A  r.4£OBUT 
Victor  E.  K-C.  A.  C>'.«*c-C»»Krcln.*,r. 

Errol  M.  joha  Creeimir 

Gilbart  S.  S*ai*5.  PK-rr"  F  rM/rnia 

ADVOCATES,  BARRISTERS,  ETC 
RojrtI  Tnut  Buiirllc^,  107  ,'-t.  Str«r< 

Bell  ■!«.  M.  8063,  MONTREAI. 


C.  H.  CAHAN.  K.C. 

BARRir.TER  ANT'  SOTJCTT' Tv 

TroneporlHlInii  rinlGllne, 

nil  \I, 

C.  H.  CAH_E.V.  Iv.l  .. 

C,  H.  f  4»M>.  .Ir,  Tcl.  .M.  J2S 


ElllOTT,  DAVID  S  iYAlUIlOT 


C  rrr!r:»';'>n<*»»  for  n!!  iv#  Prrjvinc'^  nni 

Kf>wfounil!*nd,  and  for  '  ha  * 

^TR^fiachuftatUi  and  Vorit. 

r§no<?a  I.Ko  Uiilldfns,  sf.  Jainp*  **. 
Eanr:  -h  K.C..  U  A.  Havid. 

Ar’olrh''  MaiifToi.  ScrV'-J  HnS. 

I^uis  y  (  ri'pot.i.  ,  A  '  ijm*. 


:  iHF'irtnNt 'bank  S  ™  and  navy 

HAVE  WAR  CONI 

ri.r,  :?li3r»'lio!-)prR  r.f  ib"  Molsuns  Pai’Ii  XlIC  Tm’ A  I  li 

»rn  lirivbv-  iiotifiPf)  lha’  0  DtvirJpnrI  of  TWO  I  HH  I  II  I  A  I  L 

AND  THlirCD  yl  ARTCR?  PUR  (  ENT.  (bo  *  »««  B  VF  *  i  *1,4 

;  ins  at  tho  ra'p  of  rloven  por  cent,  per  - — 

annum  I  upon  the  capita!  etork  has  been  ranatlian  Textile  Companies  Arc  Ar 
,!o,  larrd  for  the  rurren,  quarter,  anf!  that  Ovderb-Manufarturers  of  Shd 

ibr  f-anm  will  b"  payaUin  a*  tb«  offi-e  of  i  r  •*  j  r  t  ^  tr 

I  th.'  Rank,  in  Montrra!.  and  at  the  Bi  anchrs.  l/imitcd.  of  Toronto,  Have  Been 

jori  anti  after  tim  ,  '  ast  American  Army  Which  if 

FIRST  I*AT  OF  OCTOBFH  VFXT,  i  Manifold,  and  Industries  of  the 

to  Rbarrholdrr.a  of  record  on  lath  Septem-  in  Furnishinp  NcceSvSary  MafClii 

brr.  ms.  Nercssitios. 

Till  A.V.\r4I,  GE>TRAL  MFEU50  - 

of  the  .Shareholders  of  the  Rank  ^ill  be  fDur  Otrn  Correspondent). 

to  Id  at  Its  bankins  house  in  thl.a  city,  on  .^1,-  ,vi  i 

_ -'prr  lorK.  in®  anr.oiincenaent  this  r«*erk 

MO\I»AV  thr  4th  of  NOV^^^RF/K  n€xf,  f-rv.%-,  n  n-  i  , 

MiP  ^\ar  Indu^-tn^*  Poarrl  that  ic:r 


HAVE  WAR  CONTRACTS  IN  CANADA  TO 
THE  TOTAL  AMOUNT  OF  as, *,0(10 

Canadian  Textile  Companies  Arc  Amone  the  Recipienta  of  SubstantlaJ 
Orders — Manufacturers  of  Shells.  Forfrines,  and  Canadian  Airplanes, 
f/imited.  of  Toronto.  Have  Been  Similiaiiy  Benefited — Needs  of  the 
Vast  American  Army  M  hich  if  i'  Proposed  to  Send  Overseas  M'iU  Be 
Manifold,  and  Industries  of  the  Dominion  M  ill  Continue  to  Co-operate 
in  Furnishinp  Neeesvsary  Materials  fo  Round-out  the  Republic’s  War 
Necessities. 

fDnr  Otrn  Correspondent).  ,  manufactured  textiles  In  Canada,  both  the 


When  in  doubt,  Ask  the  Editor 


TO  MOTOR  TRUCK  OWNERS 


WAR 

MEASURE 


THftAR? 

v  o/' ▼  i 

^^OMMERCIaIi  J 


Reseat  »-cH 

Rrwirfl  rrhf»*i  I* y  »•»»,. 


r<n  H*»f  *•  ^  mtiiffod. 


Itrprrf#  ar-l  InVrrn^lr.n  r>n  lntl'j«fe  nl  ftoim  -jf)- 
trirn*.  Pni-nn'  au  l  J'radf-.Mark 

Recent  Tpchm-a-  S.  if.it.fjf  yro^r^*} 

HANBDRY  A.  BUDDEN  'iv-iip.  h<;i 

;rr  OKI  M rinsii  iu.im,.,  montr'i.ai. 


Milton  HERSEY  CO.,  Limited 

Afrntrtal,  i\  innippff.  York 

lnduslri.il  (  lii-misl*;  .\Iiniiit;  Knuiii'-crs 
LliliZHtinn  (>l  »\  a.sl<-  I’nului  ts 
M  Si.  Antoine  blrcet 

^4pnf^fai  .Main  K7!S 


CONSULT  I N  < .  E  S  U 1 N  EE  ft 

■  sbl'  \-i-irru..-  "I  .  !•  ■  W.llr. 

DeGASPEBEAyBlEN 

Consulting!  hnfiiiipcr 

7^  P4M  Al  IN-I  ir  \\<  i  lt»  (|  l»INf. 

Tpl  M  r/:ONTCikAI.. 


ronr  O^ti  Correspondent).  ,  manufactured  textiles  In  Canada,  both  the 

Nem  York.  Th®  announcement  this  mrrk  7/* u’!  ' 

,  '  urtou".  r,td.,  beln?  important  nianutacrur 

com  h®  ar  InduTri®'  Board  fha*  )>ur  ,  r,'=  lo  bav®  recoh  ed  substantial  orders  In 
f  h.asp  In  forpizu  rounirjps  of  aniiy  siippli®-,  *tu  pa;;*  ,«p,'ison.  <  anadian  ('otcons  filled  an 
which  ran  bo  produood  in  thr  Tnitofl  .Stai®"  ir.iportan’  nrdpr  for  shpl'pr,  »pnt  duck.  The 
is  bping  dlscontmupd  a.s  ranidlv  as  po.srihi.’:  Tp.miIp  rorapany  was  of  oonslder- , 

.  ,  ,  abl®  a=fNianp,p  »o  the  .\moncan  Govemmeni 

mav  pxert  a  far-rp,a,chins  pff®or  in  (  anada.  ,p  j;,iia5facif)rily  siipplvins  quantities  of 
bprauso  Canada  is  now  .and  lias  h®®n  fo;  Tvax-rials  luppntly  nopded  in  army  equip  . 


fcom  (lip  War  InduTri®'  Board  tha*  i>ur  , 
'lirrr  Of  look  in  th®  aftrrnnon.  i.  ,  , 

f  hasp  in  forpizu  roumrips  of  aniiv  siippii®-, 
Ill®  ocfli'i  of  (iif  Board.  ,  .  ,  ,  ,  ,  •  i  i 

rDWAKD  C  T’RATT.  "’birb  ran  bo  produood  m  th®  I  nitofl  .Stai®', 
"Genoral  .Manapei.  bping  disconfmuod  a.s  rapidly  as  po.srihio 
,,  ^  8  far-rcd.chin^  rff^ot  in  Canada. 

Dipt  \iiniPl,  IDIH.  bprauso  Canada  is  now  .and  lias  h®®n  f®; 

j  sovoi-a)  inon*h=  nigagdl  on  r.  (kovoin 

^DOMINION  TEXTILE  COMPANY  ~z:  z!::. 

M'llTFI).  'be  summoi-  of  1017  havp  ,ewpli®d  to  su<b 

VOTFCF  OF  ItlTFOIlMt.  pfopoiTioiiP  that  it.  has  bopn  statp.1  porn' 

A  dividond  of  two  por  oont  "(2'^® >  on  tho  officially  in  Washington  'hat  th®  War  and 
Cnmnion  Stork  of  th®  DOMINRIN  TF.XTM.i;  ''aiv  Doparfmicn's  hav®  .-onf raoi.s  now  or 


sovora)  nion*h=  mgagdl  on  C.  (hivoiii 
monl  ordors.  Thep®  Ainotb  an  w.ar  ordr*-,. 
whirh  wero  first  plarod  in  Canada  dunn: 
th®  summ®!'  of  1017  havp  ,ewpli®fl  to  su<h 
propoftioiip  that  it.  has  hppn  statp.1  porn' 


COMI’ANV,  1,1  M ITKD,  ha.s  lK3Pn  dpciarori  for  standing  in  Canada  v.-jluod  at  ahoui  .'T:.. 

’ll®  liunrlPr  pndinz  o'lTTl  SICrTR.MBr.R,  ITIk.  pno  ripci. 
pavahi®  Drtnhpr  1st.  to  BharoholdPi’p  of  r®r-  ''  ' 

Old  .Si;T*'i  i;MnKn  M  IM.  131R.  I  nmarlly  this  Ampnran  hiisinr.'.s  was  m 

i:v  order  of  th®  Board  .lireripd  arross  th®  hordrr  as  a  .orrrrlnc  o<  ihr 

■IAS  H  It  T.BB,  tb®  K>(  hanz®  snuati.iti.  P'o 

So®rptary-Trpas'ir®r.  Marl,\  in  th®  >  oar  s'oni®'hing  of  an  as’’® 

Montrral.  1th  .'^.®pfptnb®i ,  IPlk.  l '.in  d®v®lo)>®d  among  AiM®i  ’'  aii  niaiiiii.M  I’oi 

.  -  _ _  -  -  -  — turors  .;®aloii.s  of  ih®so  ord®rs  going  oip  o'  -'bo 

DMINION  TEXTILE  COMPANY  til  t::, 

riiauiifactiirprs  was  ®xtioii)®h  holpfnl  lo  tn.  vai 

I  inm.n,  \ fJniin i.‘;l tht if'Ti  hi  ^\'aphin^^l(^n  In  Mu  •  f*''" 

>OTI«  I.  UF  DIVinF.Mb  ^"cc'l  nP  (b;  ;'ar  pmziamno  m  tl.i-  r®  I. 

country  tli®  l  nii®d  .■>la.t®p  ,a i|i luiiit lo;;  iii®i 

\  <lui'1®nd  oi  oil®  and  thr®®-niian®r  prr  niad  to  a\ail  th®ins®lvfs  of  ih®  spar®  i;p  il;  'nz 
ii  (I'',®!!  on  iho  Pr®f®riTd  Biork  of  th®  D®"  "f  '  anada'n  .IPP  offpjon*  and  ovpriKii.  om 
iMINICN  niXTII.D  (  OMr.ANV  l.I.MIT-  -d®.-  ■  on  ’ 

lUP.ICfl  *ft  i;#Y  F»\f-I  fUMMl  lIlL';  to  Vi-' 

I,  iir.s  boon  .1®,  laird  fo,-  ih®  qiiartpr  end-  „<  gb, Doniinion  •  " 


io®ni. 

I'he  iTiiprrlal  .vitinillons  Boarcl,  too.  plaoed 
(onirarfs  :n  Canada  for  the  C.  S  CJovem- , 
rn®rit  for  (anadian  manufacturers  to 
niarhine  II.ppo.ppp  shells  and  13,000.0PP 
foizongs.  Rrrontly,  t/>®.  It  Is  no  mllitarw 
,-®i’r®i.  tbr  idant  of  ('anadian  .Airplanes. 
1,'d,  at  Toronto,  has,  b®rn  ronstnirtinc 
ooiitbiiig  planrs  for  the  C.  S,  Na; y. 


THE  TRANSPORTATION  PROBLEM. 

REMEMBER 

A  Dead  Motor  Truck  Is  a  Dead  Loss 

■  TVe  kno’T  that  you  realize  this.  - 

Our  motto  Is  “KEEP  ’E'T  ITOVryG.*' 

fherefore,  remember  this  1?  “,1  TTJLB  ITElSrEP* ttecanse  nerar  !)«, 
fore  lia.s  It  been  vt  imperatlTe  that  oTerj  wheel  tu  the  conutpr  be  kept 
a-roUini?,  ‘ 

The  motor  truck  you  employ  in  your  business  t*  InttmateU  related 
to  the  spheme  of  the  ponntry’s  trail s porta tion  fapilltie;,  aii'l  cs  such 
should  not  bp  permitted  fo  II®  idl®  a  uioment- 
"Etpmal  slcilance  is  the  price  of  safety." 

This  fs  particularly  applicable  to  Motor  Truck  operation. 

It  Is  our  business  to  bring  our  skill  and  experienre  to  tbls  branch  of 
b*Bsportation.  t'  ®  specfaliz®  in  Motor  I  ruck  Mdnteuance. 

IS®  forestall  mof/ir-tnick  infirmity  fhroiieli  rcaulur  an'!  rjoert  in. 
spprtinn.  as  well  ns  supervision  of  operation. 

Me  <’Hi»  vase  you  hours  uf  dead  lime,  much  worry  ami  tonfidrrable 
mouey. 

ft  i$  worth  your  while 


(  oiildn’l  JlrooK  Delay. 

N®  bint  of  this  business  is  obtainable  from 


th®  tied®  fig'll'. 
p'ofiHbl,^'  n 
'.ual  1  (  onir®!').  1, 
Doiiiiiiicin  a'  111® 


=.  however,  and  there  gc® 
deal  of  other  essential  and 
s  b-’iig  !ocik®d  after  in  th® 
pipcopt  Tim®.  Tn  fact  It 


I/Ct  Us  discuss  it. 

Official 

Sorviicta  of  the 
81atlonf» 


CapacItT,  .500  Cara. 
Montrpal  Automobile  AsstKiation 
American  Automobile  Associatioa 
Tourin?  Club  of  America 
rharjring  txide  Batteries  for  C.G.E. 
tk*odycar  Tire  and  Rubber  (  o,, 


DOMINION  TEXTILE  COMPANY 


>OIT«  I  OF  DIVIDF.Mt. 


* '  I  nwnr*  i*l  T  a  L  Jr>  U  .i  f  v»  .  • 

fyi  nwrlrrlnc.  M  \ 

PADNOR  \'  M  i  b’  (  DMr'.NV,  '• 

40?  Mrt.tU  Rids  SIO-%TI!fM 


!  '  T.SRI  I  Id  ■>  IS11 


r®!ii,  (I'',®!!  on  thr  Preferrrd  Btork  of  th® 

ji'iMiNicN  'n;xrii.i;  (f)\rr.\N\’  i.i.mit- 

i  D,  ii.-iR  broil  d®(  laird  rrv  ' h®  qiiartpr  end- 
111  rpMb  ,v.i:cTr-ini:R.  I'nx,  pa.iai.i®  t.n  to 

l!C|;  l.a’I'H  to  sliai*  holdris  ti'  I'C'iord  C.R!' 

■|  rMi:i  It  .''.Pill.  I'll". 
i:\  orclf  r  tif  'iir  Board. 

.1  \s.  H.  nnn. 

re  I  a  rs  -  Trr.a  iirer, 
.'Iolllr®3l  Itb  B'p'euil'Ci,  IPIK. 

HOLLINGER  CONSOLIDATED 
GOLD  MINES,  LIMITED 

f\.)  pf-rr.Kjiial  J.'iiiljliit’ 

PTVIOFNr*  NO.  f'l. 


I  •  s.  ill  (  HiiHrln. 

N't  roHiplufr  fi^jrr.'T  rrlni»rj£  in  flir 
!>U  tU  of  \utF«li(  8n  ’ARV  ip  ‘  Mi.ii 

.'irr  ;iiHil8nlo.  and  P  u  F\|fr-rrifh- 
'onipilo  i.M  .1  c.  T)\r  ir,oiithl-.-  • 

poi'T  of  Mir  Ma'l<  uf  f|no  .  114*1.  »  '  \T 

Th*'  Yi»^«:tinririf»n  of  1  ?iPH^*iap  »  vp'P'U.  n  iiu 

Ytf  nrt  rrvfi  ill  ifij-  rr£^’c|  hrjnt!  wOi  i 
*'y1  aejk  YluririS  Mje'  pm-uirl  'i  ] 

f  >r  p,T  rt  Mirp ♦  of  t  vifunifr#  r  pt  rj ■-.jh I n  .»’ • 


.  jC.lptfpl  :1f}fU  lui*  PcTj 

I  1  f  D  liyt'ri  .  I  I <»!'  b 

[i  in.fllfti  l((  -  h 34  r<  li'tUl*' 

F't*  huf-jn^-r 


QfJircftj  lt  ♦ 

nv  n#  I  IN 

C.  i Iff  U  . 

Hpton*  fwri.  *  If  -4 . 

HaMfnr.  N  V 
|_onHo  i» .  ^ 4»i  I 
a.  <>ii1  . 

‘'t,  .Inhtt.  V  M 

bj  Pi 

rntli* 

j  o  M  ^  , 

feypfif  In^rnH  m* 


11  fbr  0'1't  tiiul! 
c*  jri.rcrl  patab'r-  7*h 
H  j  t  lu  f  lire  ijr  .  Hill 
f'f  vnrfjifl  flt  tho 

^  1  '’•1  C 

'  vu*tr. 

'•  tii:  V  'rri'a^siiiTV. 


f  "pi  iruif"^  >'t  r 

rlcirt  onf  i  4»)>jui 

poi  J  c-  f  hr  rr  foi 
4*r  1  . 

TO  r  c  r  n  I  t  inir 
I  h®  laic;.  '  I 

’■  liii-h  .ii-r  mi 
eleven  ni.»ti '  li ' 
i(!®?  of  tl'r  dir< 
I  at'ad®  The 


illdl'-.li  It?  n'lon'bt' 
•ir!\  'letu  I  111®  .otji 
0,1  !i  J  p.-irfa!  'd®: 

ji'l'  lia'®-'.  I'l  ‘  ati.’i' 


.'houlfl  b®  pointed  out  ih.at  it  was  only  for 

ill  i'a..-oii  ttia’  Canadian  manufacturers 
u  I  I  ®  in  a  position  iiiirnedlately  to  fill  all 
vai-  ord'-r.s  pbired  in  Itir  (  .  S.  that  tb® 
i.ii.--:iii  s'e  'Aas  ohta.nrtl.  Had  tner®  been 
riilic  Ml  jii 'ciiufi.ion .  th®  !'  B  (kov®rn- 

iiifii!  .-oiiid  uc't  have  ..\(  ijsi-d  iis®l®  for  p.as=- 
'iig  nil  eloinisiM-  i;idu''ri®s  to  favo'ir  foreign 
(itiv,  ’.•I'll  I  111'  bu.-cin®..:®. 

Tuer®  shoii'fl  hr  no  alarm  In  r .aJiada 
:‘1<  I  nrli.-Mr’C  -  Boaid'"'  .anpoiin<:®m®tT  . 

,1  .iioi|id  I'l  ai  i-®ii’ 'd  .'IS  1)1®  im  vitabl®  '  an 
®iia  V  .r-  l.oi'ntl  t®  r> iier-ier® ®  in  .s®  fa®  a® 
\i,i<i-iian  I  firiir'M’i.-s  ;i.-®  i  ori®®rn®d.  tb.a' 
•"  irrli  til®  Cnii.  d  “giate®  i®  now  .'-xn®r'®-'n®'n z 
111  ioi  loreigu  tiailr  vrlat'®®®  Boiaus®  o' 
II;..  o®’ ‘ ''U'l'i' n*  'if  Biiti-,|i  and  r-rnrh  wav 
l.'.iiil  to  |Mr‘.®!it  ®fft'’irnr>  and  pro- 

di|''"’n.  nu  "I  ha -®'  il'  'lies®  l■^nmtr’®'  in  til® 

1  11,1. -i  Aia;®s  |ia'<  TTia'ei'iallv  d®r|Mi®f!. 

'  '...I  '  Mil  laiidiiiz  'b’v  antioiinr®ti’®nt  f®®"" 
‘I’V  \(,it  Hoaid  ll'®rr  •■■i'l  Vt  plrilt'’  ®f  ®v 
,1  I  ,  fo.  I  anada  fi’oni  thr-  roijntri  'n:'-i®d 
1,11®  I  ..iii.lian  l.itikri,  p  ■  I-- II  nia  Id  I  ->  l*1i  a 
,.,>d  UliM'.'  i‘d?-  of  'll®  irdillll®  "f  li'I'.lll® 
oili_  lO.'l  111.  aliendv  from  I,, 

rtrinvr  ..o.-i-at  op-  Hr  f.-.all-  Ihai  t',® 


ll.ttTtllt'slt,  f  lilt  . 

I  I  4-  *1  .  WJlin. 
I»U4  Ih  I  . 

I  II  lit!  t  'I.  4  Fit  f 

U  iii*|Ipt'2,  A1  >'• 


F'  cw  l_  If'  O  N 


ILauisoti.  IHi'lfh  ^  CFn. 

ICMAPTr^rn  Af:roi|N7 ants 

nnii  vtr-* 

fiflted  fo*"  »>r  vc'*!- 

i*f  ».n»n<’. 

T  p*  T .  A  V.  S-'Y*''',  r»fl  A  mtrr# 

H.  J.  WULd  H  lolTONH). 


MONTREAL  TRAMWAYS 
,  COMPANY  i 

i  1X711:1  SI  MX  DIRIXTIRI  NKMIi,  I 

I  inipi-ett  1®}!'  the  i.'pif  t  ®ar  a'  fjip  rata  of ! 

Iff®  I'l)  pit-  (®iili,nt  pf  I  nUJlUll!  wll!  i'f  paid 
j  on  th®  firyt  da-  of  (i.-*ot'rr,  tta  "th®  regi^  i 
t®l<rl  holder  o'  thr  Iirhctltl.ir®  Idrjrk  {-jfthr 

I  Motii  I ,  al  T'l  ant a.' I  ompaii '  i 

'  ^o  ll.MIl,  r<|-  of  Ih®  r>‘dl®nUir®  -Stor!,  of  1_h®  } 
I  I  otnivinv  will  h®  regi-'toi-rrl  during  'hefoui  , 
I  tei'n  dnr®  iinnnrlia'ely  preicr-dmg  Ih®  first  | 
Id.®'  of  (lr1ob®i,  1'‘is.  and  Ih®  1  rani.f®!  ef  s  pf  i 


I  li  c  1  ;i  1  r  ♦  I  .  impnrY  fi~’n 
’•hirh  ;trr  ijp  to  Mir  fjr't  of 
I  V 1  r  n  ii*c*ri Ml '  »' f  thr  lion!  t  i  u 
•  u|r;4  of  ti'P  f}im  tinn  r.f  AiiIF  I  .' 

;  i  t  hr  folIiAH’iiL  r.uninii 

I  p ;;  p4M;:-Llhlr,  I  .  '.X  T»  Ml  t  1 ) « '•- r  -  in  t 
'  vlit.-’li  rttav  hr  -  an)  to  I'av®  thr 
■  ur  ej  i|  i  V  r  pi  r  ii  f 


j 

I  I ron  t  i-o 
i  !4«tiri  tirr 
I  g>!4  »  11'®*' 
■-..jlph.lF  Of« 

rtnOsKi; 


•  •  Tor.p..(fl  to 

fo!  fl  .  -I  n  cl  Mi.i  f 


MUI  nvrr-.r'U  lU  hr  ni;an- 
ith  (CMitiniirO  ur*'” 

IP',  dnr  to  cho  I  1  a  ;  r  '  ► 

I  oijnt  i  \  '.A  M 1  h<"  ’• 


CANADIAN  COTTONS,  LIMITED 


In  fuld'tinn  to  iljp  Hho\f 
thY*  r.  cV  Mtu  Fi  ntpY  fit  h.i 


THE  PORTO  RICO  RAILWAYS 
COMPANY.  LIMITED 


ia.r  prr 

thr  r-pY 


,f  thic  i  ooi 
I  t  r*1yr  ’  .  I  I  ^ 


OUR  PLANT  U  at  S-24  QT  EEN  STREET. 

OUR  PHON.E  US  main  .5740’. 

The  Larpertt  Fireproof  Service  YJurdire  in  t'anada. 

O'BRIEN  MOTOR  SERVICES 

EIHTTl  I). 

J.  T'V  O’BRIEN,  liertcr-hl  Mgriaror. 


Buy  Your  Coal  Now 

Marnfaeturers’  Heeor'i:  Tt  i=  the  (iutx*  of  e’^ery 
coal  (Tonsunier  x»-h®-ther  f'®r  <1ti!ncc,ti‘'  or  rnanufac- 
turirig'  V.SO.  t-o C’^nt ra'i'’  fid"  O'-al  aji'l  !ia'--'e  't  (ieliv- 
ered  lust  prompt!',  a."  ♦he  coal  irune®-  ‘xan  pvo- 
•iuce  it  and  the  railroads  handif^  it.  It  L  entirely 
possible  that  thei*'’  tiiav  a  more  acute  trans- 
portatioTi  eopdif‘i('''n  rioyi  f  mter  th3,n  have  had 
this  'vinter.  To  v'etnif'  ®st®nt  iha*  ''I'.i  depend 
upon  weather.  O'-ri  :♦  is  ce'’fa''f  Fhat-  the  rajiroads 
and  the  coal  mines  x>'il]  r.exi  vvinter  i-te  'Drowded 
to  the  utmost  hm.it  of  their  capacib  .  E'  ei'^’  ton 
of  coal  v’hich  is  no'v  stored  in  dwellinET'  cr 
factories  w-ih  to  thaf  extent  lessen  fhe  nressurs 
upon  mines  and  railroads  next  *.?  ipi-or 

Century  Coal  &  Coke  Company 


"10  Dominion  Express  B’lii'iing 
Teleohone  Main  7300. 


tTorttreaL 


lird  frnrii 
'4  h  d^ '  1 1 


'  OTTrr  T?  Hr.Pl.BA’  GfV 


PENMANS  LIMITED 


Tin  IDEM*  .XOTK T. 

Notice  l3  l3®r®by  gi\rn  th.-v  th®  fonowinp 
djvld€E43  hs'®  Viertt  dei  iai.d  tbi®  iln.v  for 
the  quaidcr  rndiitg  (h  i®h®i-  ini'?,  o  i® 

and  onc-h.ilf  |i®i  '®n'.  ll'■.•''®l  ou  ili®  I'l® 
ferred  Slock  pa>nl'li'  on  th.  I  t  dn\  of  No 
'•®mb®r  to  plui rcholdofFi  of  rciord  of  tho 
2lBt  day  of  Oetoher,  ISls.  nnd  (iiio  and  on-- 
half  per  ennt.  (It-.'®'  "'i  ’b®  Coimnou  .'^'ock 
payable  on  tb®  f.tli  dav  of  XommuIim  to 
shareholder®  of  iiionl  of  ilie  ;.ih  I'.av  of 
November.  I '•I-'?. 

Bv  Order  of  tbe  Bo.n'd, 

C.  B  ROBI\.'-7C.N. 
pec  ret  ary-Tronturei . 

Montreal.  Sept.  ii?.  ifMS, 


trim:  frriTfj  on  or  after  ihc|r®ni.  i1'','®i  ha'  h®®p  .i®,iiar®i|  ..n  ih®  I'l® 
Ik,  will  b®rnf.ile.|  lo  rreeur,  i  oinTian,',  na'aM®  on 

ruiug  ihrrcoii  troni  ;.aiddat®l  ,  .  ,  ,  .  ,,,,o  .  ,  ,  ,, 

i  th®  Ist  da.v  of  Ociober.  131*.  to  .  h  ir®hoi(|®v  . 

PATRICK  TirBFTF.  "f  record  at  »hc  clos®  of  bi.r  lo  i.n  Ha 

S®rr®iary-Tr®apu®er,  ,  -oip  Ha'  of  :?®pt®nib®r.  Dlii. 

.  nis  I 

By  i-irdcr. 


.ill  ri®l'i-ntur®  ;-?ii>i  k  of  111®  s.ii®)  ( 'onnpany,  I 
Inliii  h  Uhl'  II®  trim:  frri'rij  on  or  afli-r  the  | 
I  I't  (iriiihY'r,  I'MJk,  will  >*p  rutiflnj  i(i  rrY'OUrl 

I  111®  inf®rcsi  aii  ruiug  ihrrcoii  troni  ;-aiddat®l 
only.  1 

PATRICK  nCBinr. 

I  Srf'fY'tn  rN“Troa5ll  i 

i  ^VptPirph«r  ITith.  1 1  S 

The'Riordon  Pulp  &  Paper  ' 
Company,  Limited 

I 

I  RFI  I.RRI  D  srni  K  DIVIDEyp  An,  2S.  ; 

Noth®  is  hi'reliy  girpii  tha*  a  dividend  of 
I'u''®  (lieing  a!  the  r.ite  of  7'T-  per  annum i.| 
on  the  Preferred  .^l<v  k  of  this  Cpinp.iny.  ba®  I 
t®  en  dn  iared  pii'iible  Srpirnrber  ri'iih.  ISIS.; 


I  i®rlv  riivjrtfnd  of  on®  and  tin®®  nui 


..■niir®r  1 1’th.  i.'l 


NOVA  SCOTIA  STEEL  AND  COAL  CO. 


MPOmu 


THE  OGILVIE  FLOUR  MILLS  CO 


DITIDFAD  AOTin  . 

NOTfCFl  Is  hereby  given  'hat  ;i 


lo  shaiTtinidrr.s  ('f  vr<  nrd  at  t)i®  ®!ns®  r,f.dirid®nd  of  Iht'. 
Iiu®Im®.®s  .r?rpi I'tiiiicr  D.illi,  I'tlS.  I  bonur-  dividend 

Bv  ordet  of  ilie  Board.  '  been  declared  o 

K  B  WHITTlVr.  lOGTl-VTK  11,01 

Sei  relary-Trcasurer.  '  pavable  rucsrla 
1  xinntreal.  September  12ih.  1D1S  i  t<*  Shareh 


BECOME  A  REGULAR  READER 

It  costs  only  Mirrr  dolbiry  ;i  yc.ir  foe  refrul.ri  wrrklv  ilelivcry  to 
a  Canadian  .nddrcgs. 

Please  fill  in  and  ('ul  otit  this  coupon  and  forward  if  fo: — 


I  bonur-  dividend  <if  fifteen  fi®r  ®®ni  .  ha'® 
'  been  declared  on  th®  Cotninon  Stock  of  THr, 
lOGTl-VTK  Kl,Ol  R  MII.K.S  (  (' ,  I.MIlTKIt 
'  pavable  Tucsrlay.  the  tif.st  da>  of  Otiolier. 
i  Ills,  lo  Shareholders  (>f  r®s’ord  .if  tli®  do  o- 
'of  busine..-iS  Kridav,  the  twe, niy.;a.\®nili  (I,|\ 

I  (>f  Sept  ember,  ims. 
j  By  Order  of  the  Board, 

G.  A,  .MOIiKl.5. 

I  Seereiar.v. 

The  Porto  Rico  Railways 
Company  Limited 


I  DIMDIAD  ADI  H  1. 

V  Pl'i'b  n.il  of  »"o  net  ®fn*  on  ’b®  Pr® 
■■■  Ifcrrrd  y.tvir®  o®  ’h®  <  onirian:'  f®"'  *b®  uui' 
f*fl  t®r  end-']'  nrri'cinbrr  l?'‘n!i.  1X1?,  ba~  b®-®'' 
wU.  n®dar.  d  ii.i'ah''  (h  tob®®  f.Mi,  1X1?^  i.> 

I  r.b.ir®h")d.  r,-  of  r®®ori|  of  .;®n1 1'nit'®'-  hi'i'b, 
(hi? 

Hv  Order  of  th®  Pn-cetoi''; 

■  7HOXTXC  GKf.C.X. 

tnrJ  V  I  a  h  ;  ri  , 

iLh  a  N  . 

hfiA-*' I  ;.v,,ti'nih(  !■  C'tiVj.  m;; 


A  N  L) 


NOVA  SCOTIA  STEEL  AND  COAL  CO. 

MMirrit. 

DIVIDI  AD  XDl'irr 

\  [l•'•il•i®nri  of  on®  and  on®.r|i;ir’Oi  r®;  ; 
®r’T.  on  til®  ini'inar.'’  .’'iia  ®-  ®r  H  p  i  .-.in  i 
oan,'  ba“  b®®n  declared  ra.vab'®  on  Ooippp,-  i 
l.nth.  I'l'tS,  to  ehareholderf  O'  rcrord  of  o®p-  j 
I  oil!  her  y.cth.  ''*1? 

By  ('rdi-r  of  'h'’  lllrrcfnr® 

■i'Hovt  \i^  Y;T^i:r;N.  | 

j 

New  Gla.sgow,  .\  ?.. 


THE  FEN  \\(  T\!  TIMK.^  F’CnLISHINt.  (  (>, 
I’.  O.  Box  liiO,  .MonI  leal. 


I  TMITED. 


Enclosed  find . for  5 . 

for  which  send  Tho  Financial  Times  for . months  to 


NAME 


:  Trnriers  will  bp  rocpired  frvr  .'5i.*'  00n  pf  |  SrptEnibrr  1''!^ 

I  Pirst  Mortgage  7,®®  bond.i  of  this  Conipany.  '  -  .  -"l- - il 

i  being  bahinc®  of  requireimuiis  for  -.inkin- 

'  WOODS  MANU 

Tenders  should  rlearly  specify  tb®  amount  I  |>ti 

j  of  bonds  offered  and  the  price  at  "  hicli  the 
holders  are  prepared  to  sell  (Toronto  de- i  DEVIDFA' 

I  livery  and  payment  I  ,ind  should  be  .iddress-  ' 

j  eri  to  Miss  T.  A.  Spoor,  SPcrela’y  I’otio  Rico  The  Rrgul.ir  C^uart 


WOODS  MANUFACTURING  CO® 

I  inn  I  D.  i 

DETIDENP  AOTirr.  ! 


The  Rrgul.ir  (.piarterlv  Dividend  of  On® 


Railways  Company,  l.imitpd.  i?  King  Street  |  and  ilitec-nuaiiers  p®r  cph* 


AUDKE.SS 


SrBSCRtrT  in,\  8 :  In  r.innila.  If.'t.nn  n  .rmpi  >1.78  for  all  momh«.  In  e?rri,4  Brllnln 
lk’».  il  jenrj  T».  fur  al,  iiiiin)h.  In  I  .  ».  .  >a.80  o  sriiri  K.IM)  for  al\  niontha! 

Make  all  (.'herjiu  ’-.  Drai',8  and  .Muncy  .Orders  payable  lo  the  Company. 


I  Kast.  Toronto.  7'enders  may  lie  for  the 
'  whole  or  any  part  and  should  r®ach  the  ; 


DREt  riJRI  l>  SKM  K  of  WOODS  M.VNC  ! 
KACTCRIXG  (  ()..  I.IMITHD.  fo®  the  Quar  ! 


Correct  Printing 

JUST  rgll  up  Main  FU'O,  ^nrl  mjr 
representative  vA'ill  '  all.  Al!  vour 
worry  as  to  detail  and  e.Nactncss  ends 
right  there.  Efficiency  has  b'^’en  our 
keynote  in  the  selection  of  the  staff, 
and  consequently  we  are  enabled  to 
guarantee  competent  workmanship  in 
all  branches  of 'the  craft.  When  your 
next  printing  requirements  crop  up. 
let  us  convince  you  with  a  practical 
demonstration. 

Glhr  Ipinancta!  ^tmrs  ^rrss 


Company's  office  before  '"clve  o  clock  noon  i  ter  ending  Sepiember  .'ii'th.  ha's  1>e<»n  dcclar- ' 

I  Tuesda.v,  Sth  October,  ms,  i  ,>d.  payable  October  1st.  1?is,  ip  Sharehoid- | 

The  lowest  cu  any  tender  mu  nercsfarily  i  rf'  record  Septcmc'''r  24th.  I'tlS,  i 

I  accepted.  '  '  Py  Orricr  of  the  Board. 
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